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't'ClYt'K7.: Iii sudt nii t0 hi,n nay

dit ci triin. Ini surt ngr4i tp thi thd
t&o, thda 6ng?

'lS. Ii XuAn Nghia: Thdi gian

gin tliry lhi sufi't riin gti ngoai t0 c6 xu

hu(rng ting man}l. Ixarng nhu cuer

tluir lin nay cung khi'ng kcm cui,t
dua lii su{t ddng nOi tC [d(rc d6.

I )i'ng tiiri rli,i vr ri ng, rli ti'cung lip Iui

tlnh trang Iii suit ngin han cao hdn

lii ruit tirrr han vrr uung hit tliiu tit,, i're

ngin hirng thurlng mai nhii. Diiu niry

dI drr(fu mor sd nhir phin rich kinh td

rlrrhrirr. Vi'errhiin. hii'n rU,lng urng Iai

suiL tldng ngoai t0 chi l) h,A quh tdt

ydu ctia vi0c ting lii sudt d6ng nOi te

ri VNI) Jrrr,r trrrrg gjri. Vrli mLIe liii

suiit ti0r gLri ngoaitC tir6 6.5%/nim

thi liii sui't vay phAi il mfc l0
I ( ),5olr /nhrn. I)idLr gi sC xay ra diii rrli

circ doanh nghiep l Kh(r c(r thd trrfirg

tudng dd(,c eic doani nghiCp lar c(r

thi vay vili liii suiit nhy di Oliu td,

ngoai trirvry dC nhlp hirng tie'Lr dttng,

duft Ieu. vit tlr nong nghiep vi rnot

sdvit li,^u xiy dung dang c6 milc tUrng

giri tlen thung nriit. II)i( lrr. eic ngiin

hing thuttng mai, chir ydu lir circ ngiur

hing nh6 dang gip kh(r khhn ve thanh

khoiin ngotri t0 trong d(r c6 r'iec ting

LIS: Chinh sach ti6n te th6t

chdt chcing lam phat lam cho lai

sudt tang va ti gia giAm (VND tang
gie). Tinh hinh nay gdy nhidu kho

khen cho hoat dong kinh doanh

cia cac doanh nqhiep, nh;it la cac

doanh nghrdp xudl khA'u. Dti grup

cho cdc doanh nqhiep co drJoc

nhiing phan tich xac dang cho cac
quydt dinh cua mlnh truoc drdn

bidn phuc lap cia lam phat, Tap

chi Phat lridn K inh le da trao ddivoi
TS. L6 Xuan Nghia, Vq trrJang Vu

Chien lddc Phat tridn Ngan hang,

Ngan hang Nha nuoc VN. Sau day

la nh0ng nhan dinh cta 6ng.

V?n dgng c6ng cu lai sudt
A v-et Nam trong g iai doan hiQn nay

du rir bir broc aldi vdi tidn grri ngoai te'.'lhAt rnay rrlir nC'u

.l(r chi lir di chilrrg ciia c0 sCfu tiir t.^ vttr qua. Cdn neu lirn

sriug niry ki'o dii. th) hiiu quii cirng tai hri Ur0ng k6m, thirnr

chi ciu t,^ hr,n liri suit noi t0, h'ii rl riri ro hdi cloiri trong

trriirne h(1p L.rSl) marh lon li rilt l(fi.
't (P't'K'l': ()ng ci ctu riing ldi suAi dittg rtQi ti hiin nay

cli li q t cao tldi vti cltc dtnnh nghiQp?
'l S. li Xtrln Nghr-a: IliCn tai liri suiit tidn gLti niri t'^ dir

kich Lriil l1-127 v)r lii suiit cho r,ay thco d6 da xip xi

lli-20'l . Ntrltc lirr sLrit niry thLlc ra li di qui cao so vrli circ

doanh nghiCp. tuv nhitn. dri cirng la chi giir phiii rra dd kiirr
soirt lam phirt. l\luiin chiing lam phht trrr(ic mit c(r ba hien

phirp chir chiit: N10t lir, thit chit tian tC k6o thco driLr niy li

khric. N(ri ci'rch khic, ncu ch6lg lam phrit chi birng chinh

slch tiin te thi gihm lan phllt sa'k6o thco lri tr0, hoic suy

thohi.
'l-('l'lKl: 'l'heo Ang c6 cdch ntn di git n ldi suAt

khAng?
't'S, li Xuiin Nghirr: Kh(r khiru krn nhiil hiin nay ciia

ci'rc doanh nghi.^p lir giri diu lio tirng. tii'n lLittng ung vir liri

sui't cao. 'l'arn thili clir lir thrieh thitc I(ln m)r clc doalh nghi.^p

buer phiii chIp nhin. Ci:rch tiit nhit kh6ng phr'ri Il keu crru.

m)r li tdcur m)nh b)ing viCc giiim mani chi phi, dic biOt li
chi phi nhien lidu, ning ld(,ng vi nhen luc. Ngliia lil lung

doanh nghi0p phiii c6 chttrtng trinh rir rirng ve tiit kiC'nr vit
trr, ralng lu(,ng, nhion liC'u vir nhiur luc kh0[g ehi cho ttirt
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lei su,rt hng lOn vh VND lOn gi6. Ca

hai h,^ quii ttt ydu niry ddu bft lcii cho

rldu tu vA xua't khdu (Lli suiit bao giil
cing lir hirm sd cLia dAu td). I-lai h,
Nh?r mrr,c ph6i cit girim manh chi

tiGu, dirc bi6t lir dAu tdcOng trOn co sil

Itni txi c6c drr irn chirn, k6m hiOu quii

vir tldy nhanh c6c dd iur tCit. Tuy

nhi0n, cl VN hiu hdt c6c drr hn diu trr
cong,.li'u gin \r1i J()anh rghii'p nhh

nr(t. Vi,^c kraitxr, rilt bdt duhn ddng

nghia v6i vi0c ddy m6t sai l6n doarh

nghii-p nhh nuttc ra, linh lhii kho

khin, mA't vi0c lhm, ttriim chi vii nd.

vudl qua dudc tr6 htc n)ly xal vd mIl(

chinh ri lI khong d6. \'i viy, viCc cit
gihm ci.iu ttI ceing cirn li vin tld l(in vir

cin cir thtli gian. Ila li ddy manh srin

xuft dd ulng cung, nhait li tarng lu(,ng

thuc thtlc phdm. Ili0n phlp niy c0ng

riri qu rl trorUL nhuhg khi,rrg thi:eri ket

quii nghy mOt ng)y hai.

N(ri circh khic, thit chitt tiin 1'^

dddng nhd li phrldng thfc d6 dirng vir

httu hi.^u h(,n c/r dd chdng lam phht

trorr!. hiii erinh hi('n llrieiiJ VN. nrir(

dAu c6i gii phrii trir chiic chin li giiirn

ting trdiJng kinh td vir kC:t quii ctng

chi c(r tinh n[?a vi:ri ndLr kh0ng gin vrli

lhLtrrg hii'rr ph;ip erl tiu tli',ng hi,
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narm mir lI trung han. Dirng thili phiii rir soi/rt lai clic du iin

diu tu, siin sirn-s hriy hi honc liri thdi han cria nhtng drr 6n

mI ldi nhuan di tri! nen am so v(,i chi phi c(J hoi lion tai.

Ndu kien tri lp dung bien phip thit chit tiin 10, gilm chi

phi, thi trong vtrng rn6t qui, lam phiit cti thi gihm din, vio
hic d(r crr hiri tl,r giiim lii sutl sC'xLrft hi0n. Cbn ndu girim Iii
su:rt bing quyc'L dil]h h)nh chinh thi kinh td thi tlrlihg sa diip

lli mdt cAch khOng chdi cii lh lam phirt se tiing lOn.

'tCl'TKI': Nhtvdytlrco dng m4c ti0u tdng tntifiry kinlt
t?i vit gititn lanr phit nh nglti quydt cfia Qu& h1'i h khb

th(c hi?n.
'lti. Ii XuAn Nghia: Dirng vly, duy td tdr d0 ling

ruirng 8,5 din 9%, v(ri mfic lam phait lhip hdn nim ngo6i Dr

dii'u khr, rhLlc hii'n rrong nim nay. Vr viy cin dit'u clunh r ir

dit ra muc ti0u ting tru0ng khiOm tdn hrln khoing 5,5 -6'lr,

diing thili coi muc tiOu chdng lam phdtc6 i nghia trung han,

rghia lir trong mOt viri nlm dria lam phtrt Yd dd(ri mfc Ling

ruirng. Didu quan trong ddi r'(li chCing lam phiit lI rao ra xu

thi giirrni cira gi6 cii (CPI). Didu niry c(r ! ngtiia to l(rn vd mit
tim l! vI ctng c6 lirng tin viro khii ning quiin lj' kinh td ri
mer cria Chinh phii. 'fhco tOi lam phit nhm 2(X)8 c(r thd cao

hrrn nim 2(X)7 do t& dO t.irng tdng phrrthg ti.^n thanh toen v)
lin! lin dung n.rrn ngudi lii cao r-1.1'l rh 5-l'Z r. Vrli rli, trrl

cta chinh sirch tidn te thut ng li mOt nam, thi lam phrit nim
2iXlU ki, vong lir khi cao. \zi v+y u l0 larri phiit giim rlin
thco thiing hoic thco hnh sin di xr.rdng l)r htrp l!. Mudn larr
phht cing gihm nhanh thi lii suit phlti clng cao vI dttdng

nhiOn tirng trrrilng sC chAm lai.

!'C|'TKT': Ci j kid'n cho riing Ngdn liutg Nhi ndh sZ

dp fu1t tjt li tiing rrtimg titr dturg 3(P/o cho nhry ngdn hing,
hia Ang?

'l'S. Ii XuAn Nghia: 'l'0i khOng cho d(r lir bien phirp tirt.

Chi tiCu tirng rui1ng tin dung 30%, chi nOn coi l)r chi tre u didu

hirnh cung tiin cta Ngan heng Trung d(rng. Ngoiri viec n6 lir

cong cu hiLnh chnrh dh l6i tht i, di ngudc v(li muc tiou crii

cich, n(r cirn lir bien phip kh0ng hirrr hr0u vi thiiu cirng

birng. DiCu niry rriiru thuin v(ri qur luit vd "[nh krnh td cira

4ry m0" vi ddy circ ng.1n hirng thLrrlng mai vito tinh l-rflng

tiin thorii lutrng nan. Vi du, chc ngin hitng thudng mai l(r]
hiOn dang cti tj, l0 an toirn r,6n th[p, khohng G77, (tj, l0 v6.
luc6 Lren ti;ng tii siin c(r riii ro) ndu tr-urg tin tlung 30% trcng

khi viirr tuc(r kh0ng ting hoitc ting it h(ln se Iril non k6m an

toiLn. 'l'riri lai. chc ngln hlng nhii tj, )e niy dang li 1(l157
(ti lO an toiin virnl ho c(r thd vi cir thiOi phiii ting tin tlung

eao hrln 30'l m(ii c(r hieu quii, chUa ki cic n-qXn hllg mdi

thinh lirp viin trl c(r rt't cao so v(ti tiri siin c6. C6 ngtriti cho

ri'rng d(r lI kinh nchi0rn cira Tmng Qu&, nhulg ho kh0ng

bi6t ring hiu hc't chc ngiin hirng cta'l'rung Quer l) ngirn
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hiug qu& doanh. Ngdn hirng nhAn dln Trung Qu& in dinh

ludn cii lii sudt vi cii han mfc tu dung, didu n)ry khdng phir

h!,p vdi thric ti6n cua VN.

T'CI'|'KI: Ci vb nh gdt iliy Ngdn hitng Nhi ntfu dp

dttttg nhidu cittg cqt hiuh chhth futn ld thi frarinry, Ang thdy

th/' ndl
'l^\i. li XuAn Nghia: t)6ng budn d6 lI su tha! n6 bao

gC)m: du rrr bit bu0c, tin phiSu bit buOc, Quydt dinh 03 vi
r'ho vay kinh dorrnh ehrhg khrrdn. trin lii suii.. Di6u tJrl

chring t6chc c6ng cu c6tinh thi lrua,ng cfra chinh s6ch trdn tC

nhungh0p vu thi uralng mE, chiSt khi'u.. vir h0 th6ng gilm
sill cdn rli )eu. l)i,ng hi,i eung cho rh;ii thi ruirng liin ngiin

hing cbn rdt srl khai vir r,) viy h0 theing liri sudt cta Ngin
hing 1.rung u(rng rai k6m hiau h,rc didu [er. V6i quimo
dirng vdn v.iro thi tntilng Ai chinh tang dOt bi5n, cfc cOng cu

tinh t5(OMO) |.rA non qu6 ulri, huoc phiidirng ddn c6c c6ng

cu thO, hinh chinh. Ndu khOng kip rhiri khic phuc dd phn

hrlp v(li qui m0. miic dir tinh xiio vir su bidn ddi mau le cua

thi truirng Dri chinh thi nguy ct1 mdt dn dinh kinh td vi mO li
rdt ldn. MOt lAn nila cho thay th6ch thfc ciia h6i nhip kinh ti
khirlg chi ddi v(ri ning luc canh tranh ciia doanh nghiOp mh

ruar h6t ddi v6i ning luc quirn l! vi md ciia Chinh phii.

T'CI'|'KT: dng c6 thd ctn biO't hrthrtg iliiu hittth chttth

sfuh tidn tQ ciia NgAn hi g Trung tunry vit cbttg cqt lfr xtdt
trottg thii ian fit

TS. l6 Xuln Nghia: Muc ti0u chii ydu cua Ngnn h)rng

Nhir nr(rc hi0n nay lir chdng lam ph6t, brio v,^ vitrg chic
thanh khorin cria h0 th6ng ngAn hirng ruoc nhtng bidn dOng

ngiry c)ng philc tap cira thi mLrng tii chffi qu& rd Tuy

nhi0n, viec ch6ng lam ph6t khirng thd n6ng viri vir c6c biOn .

ph6p rhit chirt tidn te khOng thdlqu6 gay git, trrii lzri cdn didu

chinh v<1i lidu ludng than rong, sao cho khOng rinh hrrrlng

rau tli:n thanh khodrr uira ngin hing thrtrtng mai. khr'rng lhm 
-

tlinh trO siin xuit, kinh doanh vir tlic biOt khOng lirm sup dd

thi lrtii,llg bai dong s/rn vI thi tnlilng chung kho6n. Nhirng

thi uLhg nly (dac biet l:r hdt ddng srin) ndu sup dd thi

khtng hoiing b0 thdng ngin hirng Iir kh6ng thd tr6nh khiri.

hic d(r dit ra vl'n dd cheing Iam phlr cirng ching dd ldm gi.

Chirng ta dang ch6ng lam ph{t trong tlidu ki0n c6 txrng

b(rng bIt d0ng siin. thim hut thrl(ing mai l(rn, thi ruilng
chr?ng lhuiin rrrirng thap. hi rhiing rir uhinh cirn nhiiLr vir
de vi ddc bier lir b6ng ma suy thorii kinh td Mg vh r6i kran

thi tnltlng tli chinh toln ceu dang cin kd. M vly, cric gii'ii

phfp cin cii g(ri nhu 1'ht td(lng Chinh phLi di chi dao vir

cdch thL?c thrlc hi,^n alic hi0t lir chinh s6ch tidn t0 cin thin
uong, thong milh vh kip thili r

TCI'I'KT': Xitt ciimOr ?ng vir cltfit Ang nhidu sfic kh&.
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