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C(‘) nhiéu cdch nhin v& hoi nghi LHQ
vé (i trg cho phét trién (UN Conference
on Financing for  Development,
UNCFD) dién ra tai TP. Monterrey.
Mexico tir 1§ d&n 22.3 vira qua. Tua dé
bii diém bdo the gidi ctia Bd ngoai giao
My vé& hoi nghi ndy “Mot bude ticn dén
phat trién hay lai 1 mot v nhu can”
thém nita 7" (A STEP FORWARD FOR
DEVELOPMENT OR 'MORE OF THE
SAME'?) (6m lugie khd tron ven du ludin
thé gidi: néu ¢6 nhitng cdi nhin hy vong
thi cling ¢6 nhitng c¢di nhin thil vong
trude su keo kiét bin xin ciing nhitng
didu kién dp dat clia cdc nude gidu.
Vin dé khong phdi Ia tinh xenr'vay
tién thién ha d& hay kho ma 12 lam gi d&

cho dbng tién vay ng duge sir dung mot

cdch hitu ich nhit. Bay khong chi 12 mét
vin dé dao ditc — dao dic 10 thiéu clia
ngudfi mang cong ng 1a chiit chiu, i€l
kiém chi dimg ticu pha phung phi va
gam nhim...- ma con 12 vin d¢ sinh u
d¢ dim bao riing nhitng khoiin vay ng sé
ditng bao gids s thiinh ¢di thong long sict
¢d dén mc phii I¢ u@i diu hing ddnh
métchi quyén quéc gia do bi sictng™. ..

D& tranh khoi khiing hoang

Muén trinh khoi mot két cuc bi
thim nhu di titng (thy ¢ Indonesia qua
cude khiing hodng (ai chinh nim 1997-
1998 hay & Argentina hién nay, ¢in phii
xdc dinh ddu la nhimg diéu kién ma
“thién ha” dit ra khi cho vay, dé dimg ai
quén ring dong tién vay nd khong la
“tién chia™.

Trude hél. ¢in xdc dinh “thién ha”
day 1a ai va ta la ai. C6 th¢ hinh dung,
theo phin loai clia WB ba nhom qum
gia: nhom thit nhat gdm cic qudc gia
cong nghi¢p thanh vién LU chite ()CDE.
(T8 chuic hop tdc phit rién kinh &), tOng
cOng khodng 896 wiéu nguthi, ¢6 thu
nhip ddu ngudi hing nim tén 9.266
USD; nhém thit nhi gdm 94 nudc, trong
d6 ¢6 hai nude dong dan nhat the gidi 1a
Trun.g Qudc vi An B3, dong khoiang

2,66 13 ngudi. ¢ thu nhip ddu ngudi
756 USD d&n 9.265 USD: vii nhém thit
ba gbm 64 nudc, dong khodng 2.41 ty
ngudsi, ¢6 thu nhip diu ngudi dudi 755
USD- con 56 755 USD / nim duge cdce
dinh ch& quie 1& chon lim ngudng nghto
kho (ngudn: Le Monde 19.3.2002). Tir
phiin loai trén ¢6 (hé thly “thién ha™ 12
nhifng nuée nio va nhal I ta dang ¢ dau,
né&u khong phii li & cudi nhom thit ba.

Khong ké Nhit Bin dang hio
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Nhin lai
hoi ngh
Lién hiép quoc
vé phat trien

DANH bUC

phong theo cdch ridng v6i Dong Nam A
do nhitng quan h¢ chinh tri- kinh (& “mdi
hd riing lanh” véi cde nude niry, phii ké
dén hai tru ¢6t chinh cia “thién ha” la
My va EU. Cho dén trude hdi nghi
Monterrey. mifc dong gdp cla My cho
vién ¢ phét ién 12 0,1% GDP ctia
minh, trong khi mitc déng gop clia EU 1a
033% GDP (ngudbn Le Monde
20.3.2002). CA hai mitc dong gép ndy
déu thdp hon nhiéu mic déng gop 0.7%
duce dé ra it Hoi nghi thugng dinh thién
nién ky 16 chite tai New York nam 2000
nhit i mue tiéu cin dat dén vao nim
2015 dé gidm di 1/2 din s0 h€ gidi trong
ngudng nghto khé (ngudn Le Monde

19.3.2002). Chinh khoing cdch giita hai
mtte dong gdp ctia My vii EU da 12 mdt
trong nhitng dé tai giy chd ¥ nhit tai hoi
nghi ndy. Théit ra, diy 12 mdtdé tai tranh
c¢iii thuding trure cta cd hai bén: EU ludn
trdch My keo kiét, ich ky.

Pé xuat ciia My

Chinh vi thé, d€ rinh mot “thdm
hoa” truyén théng tai hdi nghi
Monterrey, diing vio lic ma My dang
givdng 14 ¢df thii linh chéng khiing bo
(oin ciu, trude hoi nghi vai ngay, TT
Bush di vi v loan bio s€ ting thém 5
ty USD vién (rg trong ba nim t6i, ddng
thdsi ting mifc dong gép clia My ndi WB
1&n dén 20%. tirc 1t | % GDP 1én 0,15%
GDP. Bdp lai, EU hifa s€ tang muiic dong
g0p i 0,33% GDP hién nay 1én 0.39%
GDP vao nam 2006, (nguon Le Monde
19.3.2002). Ong Bush con gy bit ngd
khi dé xudt bi€n 50% ngin khodn tin
dung ctiia WB thanh vién trd khong hoan
lai. Nghe qua, ¢6 vé nhur 6ng Bush hao
phéng. Thit ra, diy chinh 1a mot budc
1ién d&n viée qui hoach ¢di 16 lai WB va
IMF mi tir may niim qua My, véi sitc ép
y 1¢ déng g6p clia minh, lubn chi
xudng: 1Gi diy. néu nhi cude cdi t6 ny
dudc thong qua, IMF s€ chuyén tri cic
cude khiing hodng tai chinh trong khi
WB s& chuyén trich khiu vién trg cho
cdce nude nghco.

Vin dé dit ra la it mot dinh ché
cho vay tin dung (¥ nguén vén déng
g6p ctlia cdc nude (giau) va ngudn von
thu n¢ 1 cdc nude ngheéo, WB s¢ 14y
diu ra tién d€ vién g khong hodn lai,
ngodi s6 tién déng gép cla cic nude
gidu? Cht tich WB James Wollesohn
da phai Ién llCl‘I" “Toi khong co gi daé
chéng nguvén rc‘;‘c vién tre khong hoan
lgi. Viin dé i khd ndng cung timg vién trg
a6, Néu cde o6 dong ciia chiing ta sdn
long tang mute dong gop cho khdng thay
thé nhitng ding gop cho vay, 1Oi sé rat
hoan hi. Vén dé la cde 6 dong sé quyét
dinh nhu the nao”. EU chng lai d& xudl
niy clia ong Bush vi nhn.u 1¢: day la mot
phan cia k€ hoach ¢di & WB va IMF
clia My — WB s€ can kiél vdi nhiing
khodn vién trg khong hoan lai, va M)";
trong t cich ¢& dong gop von nhiéu
nhﬁ't & théng i ca WB Inn IMF — s¢&
ndy sinh ra mdt nhém qudc gia thit w,
nhém cde qudc gia khong ¢6 khd ning
chi trd, tir d6 cdc nude niry s& din roi vio
stt khuynh ddo clia dong tién vién rg
(My).

(Xem ti€p trang 38)
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NGHIEN CUU & PHAT TRIEN

chi y&€u la nhiim vio vice hoan thién
nguyén tic xdc dinh 1di sufl c¢d bin.
Lai suat vita ddp itng 1gi ich ngudi di
vay va ngudi cho vay. B6i véi ngudi
cho vay thi lai sudt phdi bao gdm lam
phét du ki€n, rii ro vd mife 1gi nhudn
mong ddi. Con ngudi di vay thi mife i
sudt phdi nhé hon nure 1gi nhudn thu
dudge tir 1di nhuédin kinh doanh. Chinh vi
vy vé phia ngin hing cin phdi xdc
dinh chinh xdc mirc lam phat du ki€n.
rii ro va 1gi nhudn mong dgi.

a) B vdi tién dong VN

Thue hién cdc bude trinh theo
trinh v sau:

Du kién mic lam phdt: Dya trén
dinh hudng phit trién kinh (& — xa hoi
ctia chinh phi. dy bio clia mot s6 cd
quan chitc ning nhu Bo k& hoach vi
ddu tr, Tong cuc thong k& vi bin thin
NHNN.

b) Xde dinh loi nhudn binh gudn
ctia nén kinh 1€

C6 thé st dung. mét trong cidc
phuong phdp sau:

- NHNN ph6i hgp vdi Bo k&
hoach va diu . Téng cuc thdng ké dé
xdc dinh mife 1gi nhudn 'binh quén ciia
nén kinh 1€,

- NHNN phdi hgp vdi cic TCTD
diéu tra chon miu mife I¢i nhudn binh
quin ctia khdch hang.

- Du ki€n mifc 1ai sudl huy dong
tién gifi €t kiém ¢6 ky han, ddm bdo
yéu cu: Lam phdt < Lii sudl tién gifi
¢6 ky han < Ldi nhudn binh quin nén
kinh €.

- Xdc dinh mite chi phi cho mét
déng von huy ddng, cin it vao cdc
y&u 18 sau:

+ Quy dinh vé du tri bt budc

+ K& ¢iu vin huy déng.

+Mife 1di sud't huy dong du kién.

- Xdc dinh mic chi phi (61 thiéu
ddm bdo cho s8 1dn cic TCTD thue
hién duge nguyén tic cia hach todn
kinh doanh.

Viéce xdc dinh midc chi phi 16i
thi€u nay phdi ddp dng 6 1dn cdc
TCTD dang hoat dong trén lanh thd
Viét Nam, dura trén viée phén tich tinh
hinh tai chinh ctia cic TCTD nay.

- Xdc dinh mife 1di sudt co ban
lth cong thie sau:

e = =

| Lm suiit cd bin = Chi p!'u huy}

ong van + Chi phi (6i thi€u cho hoat
||dong ctia TCTD + Ldi nhudn dy ki€n
lcia TCTD i
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R1ii ro tin dung dugc tinh trong 1gi
nhuin du ki€n cho TCTD theo quy
dinh hi¢n hianh hoic trong chi phi 3i
thiCu cho TCTD khi rdi ro tin dung
dugce phép trich tir chi phi.

Miic 1di nhudn du kién, dugc cin
¢t vio chi truong, chinh sich cia
Péng, Chinh phti. N&€u xdc dinh phit
trién hoat dong ngan hing trude mot
bude so vdi sur phit tri€n cta nén kinh
(€ thi s& d€ mitc Igi nhudn cao. Ngwge
lai, né€u xdc dinh ha thdp mife 1ai sudl
cho vay xudng (&i mic (6i thiéu thi s¢
d€ mifc 1¢i nhudn ndy thdp.

- Xic dinh bién d6 dao dong cho
phép. xdc dinh trén ¢d $6 sau:

Phin nhém cdc TCTD d€ phin
tich k&€l qud kinh doanh tirng nhém
TCTD:

+ TCTD dugc phép kinh doanh
ngoai t&: 100% von nude ngodi: lién
doanh; quéc doanh; ¢d phan do thi.

+ TCTD chua dudc phép kinh
doanh ngoai 1¢: ¢d phin do thi; ¢d phin
néng thon; quy tin dung cd s3.

Trén cd s phin tich trén, lwa
chon bién d6 dao dbng cho phép.
Trudng hop bién do dao dong qud 1dn,
NHNN trinh Chinh phii cho diéu chinh
chinh sdch vé thu€ thu nhip doi véi
cdc nhém TCTD khdc nhau.

¢) P6i vai ngoai té

Tit ngdy 01.06.2001, NHNN b
cd ch& quy dinh khdng ché bién do,
cho phép cic NHTM, TCTD dua trén
ldi 511‘11 thi trdng qudc (€ vi cung ciu
ngudn vén ngoai & trong nudc ma
lhéa thuin véi khdach hang mic 1ai
suit cho vay phit hgp. Py dudce coi la
cdch€ tydo héa ldi sudtcho vay ngoai
Lé.

d) Piéu hanh 1di sudt co bin

Pinh ky mdi thang mét 1an Théng
ddc NHNN cong bo 1di sui't cd bin va
bién do dao dong cho phép, nhim muc
dich trinh lac hiu so vdi dién bién clia
nén kinh € - xi h6i va tao dicu kién
cho cdc thinh phin kinh t& trong viéc
xiy dung k&€ heach kinh doanh va dy
ki€n k&t qud 1ai chinh ®

(Ti€p theo trang 42)

Nhin lai hoi nghi ...

Pong thuan Monterrey

C6 thé hinh dung rd hon nguy cd nay khi doc ky diéu 6 ctia bin thong cdo

chung mang &n “Pdng thuin Monterrey” (Monterrey consensus) :

“Mobi nudc

déu ¢6 trach nhiém tién khdi vé sir phat irién kinh (€ xi hoi ctia chinh minh, song
kh@ng thé cu(‘jng diéu vai tro clia cdc chinh sdch quéc gia va chi€n lude pht
trién”. Trong diéu kién “khdng thé cuding di¢u” cdc chinh sdch va chi€n luge
phdt trién cliia minh, con dau ntra sy doc lip trong chinh sdch clia cic nuéc
nghé¢o? Thé nhu‘ng. néu chi dirng lai @ diy va nguyén ria “thién ha”, s& 1a ty gi€t
minh. V.m dé 12 nhin ky xem *“thién ha” doi h6i minh nhitng gi, d:eu i hitu ly,
diéu gi ¢in thi€t. C6 khi mot s cdu thic nghiém nhit tit phia cdc nude cho ditra
cho cdc nude nhin lai chinh 13 ¢di “lan can” ngiin ngira vién cdnh khdnh tin vi
phung phi va bal i..

Diéu 10 bin lhonu cdo chung c6 ghi: “Trong viéc deo dudi ting trudng, xod
nﬂhco va phdt trién bén viing, thich thite gay gitla lam sao ddm bdo cdc diéu
kién cin thi€l cho viéce huy dong ti€1 kiém trong ntdc, ¢d trong khu vire cong lin
nhu tr, duy tri mife d6 ddu trsdn xudt thich hdp va gia ting nang suitlao ddng”.
Piéu 12 ciling ghi: “Cai tri 151 12 then chdt cho sy phdt trién 1du dai. Cdc chinh
sdch kinh 1€ lanh manh, cdc dinh ché din chi vitng vang ddp itng dugc cdc nhu
cduclia din chiing, vi cd sd ha ting dudc cdi thién, Lhi]‘l]‘l l"l nén ting cho su ting
tridng bén vitng, xod nghéo va tao cong in viée lim..

Piéu 13 con nhin manh: “Chong tham nhiing ¢ moi cﬁ'p la mgt wu tién.
Tham nhiing 12 rio cin nghiém trong d6i véi viéc huy dong cling nhu phan phdi
mot ¢dch hitu hiéu cdc 1ai nﬂuyc.n lham nhiing con lam bon rdt di nhitng 1511
nguycn danh cho cdc hoat dong 8i cin thi€t cho viéc xod ngheo va phit trién
kinh t& bén virng”.

Con nhiéu nita nhitng diéu kién xin/cho. Van dé 1 ty minhnhinra diula
nlurnu @i cin ddp (ng d€ sau nay dirng bi “thién ha” o ép ®
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