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6 Viét Nam hién nay
va su can nhin nhan lai
thuyét tién té

VU QUANG VIET

Li_li mot ln niia lam phét de dog nén
kinh (& Vi¢t Nam. Sau nhi¢u nam lam
phat riit thip, nam 2004, lam phit ¢6 thé
1én aén 10%. C6 ngutsi 46 151 cho vige
tang gid xang diu trén (he ¢idi. Nhung rd
rang nhi nudce Viét Nam viin GEp tue
kim hiim gid xang dau con nhu § My thi
truting dé& hoan toan wr do, Viét Nam lai
tiéu thu xing diu so vdi GDP thip hon
nhicu so véi My, th¢ nhung lam phdt &
My viin dudi 3%. Diéu niy cho thily 1
lam phdt & Viét Nam bit ngudn tir vige
tang tin dung qud nhicu nhiim kich ciu
nén kinh & wrong nhi¢u naim qua, Thanh
qué ctia chinh sich chdng lam pht trude
day Ia it 16n. NG tao su binh On, vi k¥
vong binh &n [am ¢ s¢5 cho nén kinh (&
pht rién. Vice hiéu bi¢t vé chinh sich
tin (¢ trong tinh hinh hi¢n nay I c¢in
thict,

Lam phat la gi?
Lam phit, theo nghia mit bing
(Ong th€ gid ting, & moi ndi va moi ltc I

k&t qud clia chinh sdch ién 1&. K&t ludin
ndy nghe ra ril cye doan nhung kinh
nghiém chong lam phit rén the gidi v
cit ¢ Viet Nam trude day, mi te gia ¢
dong g6p im gidi phép, cho thily 1 k&t
ludin trén la dang din. K&t udin nay dua
d&n mot h¢ luiin quan trong ma ¢dc nh
kinh (& tién (¢ theo truding phdi Milton
Fricdman ritra la: chinh sich bom thém
1ién (¢ va tin dung nhiim ddly manh thém
(¢ do pht rién kinh 1& chi ¢6 tdc dung
ngin han: v& dai han nd mang lai vita
lam phat vita phit ticén i 1g. Do do lam
phdt theo nghia ting luwing tin dung vi
lién (& ddng nghfa véi ing mit biing gid.
Tirday wd di, titlam phét ddng nghia véi
gid lng.

Ly thuyét vé tién té

Can n6i qua v& dong gop clia
Milton Fricdman v& 19 thuy@ tién (.
Béng ¢6p 16n nhilt ctia Ong ta 1 iy thuy&t
vé gid ci. Chong lai 1y thuyét cla
Keynes va nhitmg ngutsi theo truting
phai Keynes dang lic truting phdi nay ¢

anh huling siu dng wong dai hoc,
Friedman dua ra ¢4 bing chiing ting ho
1y thuy&t g tién (¢ (quantity theory
of money) vac nim 1956}1]. Ong cho
rang lugng cung Gién (¢ quy&t dinh mat
biing gid, hay ndi d hon ra 1 vé& dai 1an
ling tién s& lam tang gid va s& ¢6 dnh
huting it it, hogic thim chi khong ¢6 anh
huing gi dén sin hidng. V& ngiin han (it
nhi¢n né ¢6 anh hudng nhv 1y thuyét
Keynes dufa ra.  Fricdman khuyén
nghi riing n&u ngéin hiing trung wong déu
dan ting Iudng cung tién 1& bing vii ¢
d ting (theo gid ¢f dinh) ctia nén kinh
1€ thi lam phdt s bich mal. Nam 1963,
Anna Schwarlz vit Fricdman xuiit ban
Monetary History of the United States,
1867-1960, cho riing nguyén nhan clia
dai khiing hofding nam 1929 Ia do chinh
siich sai lim ctia ngdin hing trung 1dng
My trong vige ¢it gidm lugng cung tién
1.

Vio nhithg nim 1960 va 1970, 1y
thuy€&1 theo trnuting phdi Keynes v vai
rd chi phoi clia nha mtde bing ngin
séch chi (duge phd bign trong sdch gido
khoa Economics clia Paul Samuelson tir
an bin nam 1960 d&n nam 1985(2]) cho
ring 6 sy danh d0i (trade-ofT) gitta lam
phat va thill nghigp, tic 1A mudn tao
nhiéu vi¢e [am hay 1 nhiim dat (¢ do
phat trién kinh (& cao thi ¢di gid phii rd
Ia lam phit cao. Nguge lai, mudn gitr
lam phét thip, thil nghi¢p s¢ cao. Tai
$0 gid ting cao lai ¢ thé dua dén phat
wrién, it nhiit 1a trong ngdin han? PO 1a vi
gid ng cao, Gén luting khong ting hoac
khong tang kip do d6 dua dén I6i nhuin
cao v 6 tdc dung khuyén khich ting
sin xudll. Fricdman di phd quan diém
nity, cho riing khi lam phit cao va kéo
dai, nguthi dan khong ngu liu, s¢ ky
vong 1a lam phét U&p e cao, ddi hoi
lung cao, do d6 vé& dai liu khdng ¢6 su
ddnh di niry, m s& tao ra vira lam phéit
cao vifa suy thodi (stagflation).  Biéu
niy di xdy ra vio diu thip nién 1970 va
kéo dai mai tdn diu nhitng nam 1990 &
M§ va nhitng nuidc theo chinh séch kinh
(& kiu Keynes. Nudc Anh dudi chinh
pht Thatcher da dp dung chinh sdch clia
Fricdman vao nam 1979 d& gidi quyét
tinh trung vira suy thodi vita lam phit ¢
dé. Tt rd r&t hon nhung chinh sich d6
cling duie 4p dung My viio cudi nhigm
ky clia tOng thdng Carter, dua dén vige
ong ta thilt ¢tr do viée nhit thisi tao ra [ai
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sudt cao va kinh 1€ suy thoii.

V& mat Iy thuy&t. Fricdman da ¢6
gfing gidi thich lai ndi dung 1y thuy&t
ludng ién 1€ (quantity theory of moncey)
clia cde nhitkinh t€ ¢ dién mi chitnghia
Keynes di pha. Ly thuy& lugng ticn 1¢
¢d dién cho ring:

(1) MV =PQ

M [ lugng ticn, V 1 vong quay
dng tién, P la mat bang gid va Q la sin
lucng (hay GDP theo gid ¢0 dinh chiing

han).

Tir dinh nghia uén ¢6 (hE rit ra he
lugn (2) L

(2) T¥ I& thay doi hugng tién + 1y 1¢
thay ddi vong quay = 1y 1€ thay doi gid
+ 1§ 1¢ thay ddi san lugng(3]

Hay L

H}Ty 1¢ thay doi gid = T IC thay
ddi Iugng ién +1¥ 1¢ thay ddi vong quay
— 1y 1¢ thay d3i sin Iuting

Tir dinh nghia (1) vit (3), cdc nha
kinh & ¢8 dién cho ring vong quay V ¢d
dinh. te 1 1y 1¢ thay doi vong quay biing

zero do d6 khi vige M tang cao hon sin
Iuging s€ chi lam ting P. Theo ho, Qla do
Iue sin xuilt tao ra chit M khdng thé dnh
huting 1 d&n n6, hay ndi khic di, cung o
ra ciu. Ding mdt dinh nghia aé y;u
thichsirlién he kinh (& thi qud la sai [Am.
Cude ciich mang vé 1y thuy& kinh 1& cla
me.\ LhOI‘l" lai Iy 1huyul ¢d dién nay.
cho fing ciu khong nhilt thict biing cung
theo dinh nghia sauw:

Cung = cu + tdn kho.

Khi ciu nhd hon cung v lo s wiong
lai khodng an toan chiing han, hing hod

phii tOn kho do dé nha sin xudll phii
gidm hogt dong. Bidu nay dua d&n I
e lhap hon. ciu gidm cho d&n lac cung
h.mb chu gap nhau 3 me thip. PG gidi
quycl khun-' hodng, Keynes chit {m'(inb
ling ¢Au clia nhi nute. Keynes cho riing
in tén. ting tin dung khong gidi quyct
duge cu. Chil tnfsng ndty clia Keynes
(it nhién khong nén hi€u I phé phin
¢ich gifii thich cita Fricdman v& nguycn
nhén su kéo dai dai khiing khodng nam
1929. Biu gito ralo wdh.lphunh nay
d¢ khiing hoding "¢ .ul "khong gidi quyet
dugic thi Keynes gin nhu khong dung
1di.

Fricdman viin diing dinh nghia (1)
(rén. nhung cho fing V khong ¢ dinh
nhucde nha kinh 18 ¢0 di¢n nghi va cling
khong cho ring ¢iu 1At bing cung,

nhung phuting trinh quyCt dinh V [ € on
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dinh theo nghia no [y phuiing inh cua
nhi¢u hién s0 khic nhu lai suit, mat
bing gid P, Q v ¢l ky vong v lam phit
(e 1 k¥ vong v& P. M tang déu diin qua
miic dua dén gid (P) ting. Picu nay s¢
duta d&n vide I ngutsi din cho ring gid
¢ s€ GEp e leo thang, e [ ky vong 1
P ting. do d6 vong quay V ting. Vong
quay tng Lt dua dén midc lam phit cao
hon dit lugng tién ting ¢6 Lh‘lp di. Giai
quyct lam phat khong d& vi vi¢e han ché
lugng tién ddi hoi thisi gian [Au dai daé
ngutsi dan thay ddi k¥ vong, vi qua do
duta d&n sy binh On el vong quay V.

Van dé do luong
Hoc thuy&t a the nhung viée cu thé

hod do Iuting khong 12 don gidn. Ticn [
¢i? Lam sao do vong quay V? Lam sao
do Q? Q theo nghia ctia dinh nghia (1) [a
san Iugng hang hod va dich vy, va P la
gid clia hang hod va dich vy nay. Ncu
dung GDP d¢ thay th¢ PQ thi li¢u V &
dinh nghia (1) ¢6 phin dnh gid Ln vong
quay khong? Fricdman lii cho ring suf
lién he trén a sy lién he wén ed s dai lau
chitkhong phi ngﬁn han hay trung han.
Pidu n.ly dua d&n nhimg cude tranh luin
ndy It v phu‘dn}_. phclp do Iuting thong
k&, duting nhu din dén viée I kho dinh
gid ai ddng, ai sai. Nhung thyc I lam
phit cao (8 My va cie muide phung Tay
kéo dai tir nhimg diu lh.lp ky 1970 dén

nim 1985 trong khi e do phdt tricn
kinh & lai thip cho thly Ia chinh sich
han ch tang ligng cung ticn va tin dung
di gidii quy&t duiie lam phdt ¢ nhimg
nudc nay vil g0 tién dé cho kinh (& phit
wién manh e lai.  Dicu nay da mang
lai uy tin cho 1y thuyét tién 1& um
Fricdman. Paul Samuclson trong quyén
sich gido khoa Economics vict chung
véi William D. Nordhaus (An bin 12,
1985) da st lai [ dnh huting clia vice
lang lugng cung tién & vai phat wién
kinh (& chi ¢6 tinh ¢dch ngin han,

Tién la gi?

Mot diéu cling cin ndi them la vige
do Iung tién 1&. Tién ( cdc lién he trn
dutge hicu 12 phuong tién thanh todn. No
¢6 the I lién mil viing, ngoai (€ vilcic
phuing tién thanh todn nhu tién ching
han nhi check (uie 1 @i khoin ky qut
khong thdfi han ¢ ngdn hiing) va ¢6 thé
k& ¢it tién d€ danh trong ngin hang ma
¢6 thé ritra bt e ltie nio, O cie nude ¢b

diing thé tin dung thitin dung ¢iip sin khi
¢6 thé tin dung v& nguyén tic cling ¢6
thé goi I ién. Tuy nhién hién nay trong
h¢ thdng lh(fng ké dung dé tinh vao tin,
lin dung ¢ap sin nay khong dugc tinh
trong li'mnU k& ngan hang vi tiéu chuiin
quie (& v& tién (& va tin dung quy&t dinh
la nhitng gi chi ¢6 thé thanh hinh khi mot
s dicu kicn xdy ra i khong tinh.|4]
Tién Ia phudng tién thanh todn

£ B - a -
niim ngodi h¢ thong ngan hang. Nhurthd

tién bao gdm phung ti¢n thanh todn do
ho gia dinh, cd sd nha nude (khong phai
ngin hang). dun vi kinh doanh niim gitt,
Chiing hao gom: tién mat, @i khoin ky
qui vO thifi hun (demand deposit), L
khoin dé danh vO thiii han (saving
deposit) va ¢6 thé gdm cé (i khodn ky
qui ¢ thisi han ¢ thé d& dang bién thanh
phuong ti¢n thanh loan.
0] cdie nude dang phit rién bi ngoai
1& hod., tién ngoai ¢ rong dan gian cling
phii tinh nhung thu thip thong tin ral
kho khan, NEu nude nio ding vang dé
thanh todn thi ving cting phéi tinh vio
Iugng tién (€. Pay I tniding hop cha Vit
Nam vdi viée st dung rOng rii ngoai &
va vang lam phucng ti¢n thanh todn. g
cic nude phit wrién, nhi¢u phudng tién
thanh todn mdi mé ra i, do do hién
nay h¢ thdng i khoiin quic gia clia
Lién Hi¢p Qude v chuidin cia IMF, thay
vidua ra mot danh sich ede phuong Gién
mi moi nue phii theo nhuttrude diy, da
khuy&n nghi rang mdi nudc phai uf lam
quyCt dinh v& nhiing phudng (i¢n nao
nén duta vito Gén (& trén e s ddnh gid
phuding tién nao co khi niing thanh odn
nhurticn mat[3). Chmh di¢u nay di dua
dcn nhidu ¥ niém vé tién 1, ngoai M1,
M2, M3 con ¢6 thém nhitng M khic. M|
12 tién mat cdng vdi tai khoan ky qui vo
thofi han, M2 1a M1 cong véi ky qui daé
dinh vo thifi han, M3 [a M2 cOng vdi cdc
ky qui dé danh ¢6 thti han dudi mot
pim. Tién mit ngfin hing trung uding ¢
thé han ¢h& d& (Lmu 11 tién mit, né 1a
mot phiin cia M1, sau d6 Ja M” (6] Vin
d& chinh 12 cic nha kinh & ¢iin didnh gid
v theo doi tinh hinh gid ¢ va lugng tién
dya vio nhiéu § ni¢m khdc nhau. Hon
nifa (5 My. ky qui v thii han Lf nam
1983 s lai dity cling ¢ Jai cho nén vige
chuyén tirky qui vo thsi han sang ¢ thifi
han d¢ Iy 1ai khong con ¢in thict so vdi
rrude do dua dén vice M1 ting nhanh
hon trude, k& giia 12 vige theo don chudi
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sO trés thanh van d& vi su lhtly déi vong
quay {]l\]’l& ticn it ra tir chudi ¢ mly
cling mat mdt phiin ¥ nghia sd khdi cia
chang. Du vily, M1 vit M2 van la chi ticu
quan trong nh‘u nhiim theo ddi higng
lién trong nén kinh &]7)

San lugng Q la gi?

Sén lugng Q thuting dude do biing
GDP theo gii ¢ dinh. Th& nhung dicu
nity khong holn toiin dang, dac bi¢t doi
V3 cic nuGe dang phdt wicén ma 3 do
vice hang d6i hing hoiic séin xudl wrcung
wreAp van con it Ion. Sin ludng Q trong
dinh nghia mang ¥ nghia du tién I cic
mn Vil dutge trao doi \a thanh toin biing
tién. Gid du & mot nén kinh (& ¢6 maot
khu vue wr cung wredip, khong trao ddi gi
véi khu vue thanh todn biing tién thi vige
ting sdn lugng khong dnh huting dén gid
¢t NEu nhu phéiin tyr cung wreiip ciia nén
kinh (& ny dutcie hod ddng vio thi tniting
chung vit thanh todn bing tién thi @t
nhi¢n nd doi hoi phuong Gén thanh wén
cao hon trude, vong quay dong tién
gidm, v viée ndly ¢6 thé khong anh
huting g1 dCn gid ci. P61 viin dé tién &
hod trong nén kinh 1€, Viin d€ tién 1& hod
ddi hoi lugng Gén 1¢ tang cao hdn (e do
taing GDP. Biy ciing la ly do 101 di timg
d& nghi la Iugng cung 1ién 1& & Vit Nam
khong ntn qud 15% mot nim. Vdi siic
phat tién 7-8% niam thi 7-8% con lai 12
dC gidi quyt viin d& tién & hod va mot
phan di vio lam phiat & mice do chip
nhiin dugc.

San lugng Q, duie do bang e do
phit trién GDP (theo gid ¢& dinh) nhu
vily la phin dnh phiin tang thém v& hang
hod va dich vu trong nam. Do diu ma
GDP tang? Chil y&u la do vige sir dung
thém lao dong vi ting ning suilt lao
dong. Viin d¢ ting nang sudl lao dong
khong déu dan mia ¢6 chu k¥, ¢6 lic
nhay vot, ¢4 Itic chim. N&u nhdy vot, lgi
nhudin doanh nghi¢p cao hon, diu ur s¢
ting ¢ cao han ¢ mide Ging sin wing
vil licu diing, dita dn suy thodi vi hiing
hod tdn kho khong bin duge. D6 [ chua
k& d&n luoing ting vi dp Iy tir toan dung
lao dong. Pdy 1a dong gop cta Finn
Kydland vit Edward Prescott, hai nguiii
dugde gidi thuting Nobel nam 2004.[8]
Nhu vy hai nhit kinh & ndty da lap
thuy@l riing y&u 10 cung ciing (2o ra chu
k¥ kinh &, Tir do ¢ he mitra rang vite
ting gid xiing du th¢ gidi nhu hién nay

cting ¢6 thé dua dén suy thodi va ting
gid. Dicu ny 12 it nhicn, wy viy vice
ng £id dén diucon luy thude vao lugng
tién ngiin hang cung ¢Ap. Pong gdp clia
hai nha kinh t&¢ ndy khong nhiim gidi
thich cude dai khiing hoiing niim 1929,
Cude dai khiing hodng niy nhut Milton
Fricdman luin lhmyu dua viio plmn tich
s li¢u kinh (& 1 do sai 1Am ctia Ngin
hang trung uong MY han ch& tién vi tin
dung qud mic dua dén vige cic ngin
hang thutng mai déng ctta hing loat sau
khing hoing tén thi truding chimg
khodn.[9]

Vong quay dong tién

Do dinh nghia v& tidn va sin luing
Qhoiie I thay déi hoic Ia khong the do
chinh xdc duge mi vie nghicn ctu vé
vong quay dong tién ciing khong don
gidn. Vong quay dong tién khong ting
dotbicn, nhung khong b dinh, wy vy it
ai thimh cong rong vice tén dodn dutdc
n6. Mic dii vily nhitg nghién ctu gin
day cho thily ¢0 sy wiing quan Ll.ll"l"
chiéumgnh gitia vong quay dbng tién va
(O¢ dd ting tién khi chi phi ding ngin
hang cao[ 10]. Piéu niy xdc dinh mot
dicu la v& dai law khi tinh hinh di vao én
dinh, gid ci n dinh, vong quay ddng
i&n (tinh dita vao M 1 va M2) 6 khuynh
hudng giam va di vio On dinh. Thap ky
1920, vong quay dong tién & My (dua
viilo M2) la 19, thap ky khing hodng
gidm phdt nim 1930 vong quay Ia 1,50,
nhimg nim 1960 vong quay la 1,57. Tir
nim 1985 d&n nay nhu da ndi & én,
vong quay dong tién tng 1én tir ur dén
nam 2001 1 1,9. Sy thay ddi vong quay
& My cdn do syt thay doi vé cice phuting
li¢n thay todn, thi du nhu néu nhu din
chiing ¢6 thé rd biing thé tin dung véi tin
dung duge ¢ap trude (10.000 USD mdt
thé) ma khdng dutic tinh vao ludng tién
thi khi dan ching ¢6 thé it ding t6i tién
theo dinh nghia cia M1 hodce M2 (tién
mit vt tién ky gif) do do vong quay ¢6
khuynh hudng ting.

Két luan

Vong quay giam manh ¢ Viét Nam
trnaim 1999 i dif 11] do tinh hinh kinh
& da di vao On dinh k& tirnam 1990, lam
phat giim, ky vong lum phi. do dé giam.
Chinh vi th& luggng tién ting rit cao mot
nam ma khong Lo ra lam phdt (coi bing
dudi). Neu lam phét hién nay khong

duge kiém ch€, tin dung hang nim &
Vi¢t Nam tang G€p we ting manh do
chii truong kich cau (nam 2004 theo s&
liéu IMF thé ting dén 35%), k&t qud ¢6
th& 13 vong quay ting I&n, didu nay dita
d&n kho khin trong viée kiém ché le
phat trong wong lai va gid phii trd vé e
do phat rién kinh (& ¢6 th 16n. Van dé
chinh lam thay d6i vong quay I suf hi¢n
chuyén clia tim ly nguth din vé lam
phdt do chinh lam phit tao ra ®
Vong quay V(tinh theo M2) cia Viét Nam
giai doan 1996 -2003

M2 GbpP V

Ty Tang [ TY G/

dong 1 M2 ] ding M2
19497 0.8 3136 44
19us | 874 234 610 |4
194 145.5 | 66t 3999 27
2000 1970 | 35% HI6 |22
20001 5L | 27% 1813 | 1Y
2002 285.1 144 5358 1.9
2003 1294 104 3.6 [

Ngudn : IMF, International Finance Statistics,

May 2004, va Nién giam théng ké Viét Nam
2003

Chi thich

[1]"The Quantity Theory of Money: A restate-
ment’, 1956, in Milton Friedman, edntor Stud-
ies in Quantity Theory.

[2] Sach grao khoa, Economics: An Introductory
Analysis, ctia Paul Samuelson tif 4n ban dau
nam 1948 dua trén viéc truyén ba Iy thuyét
Keynes cho réng kinh t& tu do hoan toan (ticla
khong cé ban tay clia nha nudic) khong thé bao
dam toan dung lao dong. Quyén sach giao
khoa nay co anh hudng rat Ién dai véi nhigu
thé hé sinh vien nganh kinh & & My. Nam
1955, ong ta viét: “Ngay nay it c6 nha kinh té
nao cho rang chinh sach tién té clia Ngan
hang trung uong la liéu thudc, kidm soat chu ky
Ien xudng cla nén kinh t& (An ban 1an tha 3,
trang 316). Vao nam 1975, sau khi cho la chli
thuyét tién té la quan diém qua khich, ong ta
viét “ca hai ch|nh sach tai khoa va tién té déu
quan trong (An ban 9, trang 329). Cudi cliing
khi viét lai chung véi Nordhaus, hgwet “Chinh
sach tai khoa khong con 1a vii khi clia chinh
sach 6n dinh kirh 1€ & My. Trong théi gian
trude mat, chinh sach én dinh sé 1a ti chinh
sach tién té ca Ngan hang trung udng (An
ban 15, lrang 645). — Tac gia viét dua trén
phan tich clia Mark Skousen, The Persever-
ance of Paul Samuelson’s Economics, da dang
tréen Journal of Economic Perspectives, va
dua trén mang:
hitp://www.mskousen.com/Books/Arti-
cles/perserverance. htmi

(xem ti€p trang 36)
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NGHIEN CUU & PHAT TRIEN

chinh.

Cic chuan muc k& todn chua
ban hanh tai VN

P& 1ao cd s¢ ddne hd cho cde
chudn myc k& todn, dé nghi xiy
dung 141 ¢i cde chudn mye k€ todn
con lai theo chudn myc k€ win quoc
I&, ¢6 xem xé1dén cdce chudn muc k&
todn Anh, My va tinh hinh cu thé ctia
VN. 21 chudn muc k& todn con lai
nén duge xay dung theo thd wr mite
d6 ¢n thi¢t qua khio sdt cde doanh
nghi¢p nhu sau;

IAS 12: Thu¢ thu nhjp.

TAS 8: Lai va I3 thudn trong ky,
sai 561 cd bdn va thay ddi trong cidc
chinh sdch k€& todn.

IAS 10: Cidc sy kién sau ngay
hing cin ddi k& todn.

IAS 33: L¢i nhudn trén mot ¢d
phicu.

IAS 37: Khodn du phong, khoin
nd phai tri ngodi dy kicn v tai sin
ngoii du kién.

IFRS 3: K& hgp kinh doanh.

IAS 36: Giam gid (ri (ai sdn.

IAS 39: Cong cy tai chinh: ghi
nhin va xdc dinh gid tri.

IAS 32: Cong cu tai chinh:
Thong bido vil trinh bay.

TAS 41: Nong nghiép.

IAS 14: Bio cido phin khiic.

TAS 34: Bido cdo tai chinh tam
thdi.

IAS 35: Ngimng cic hogt dong
kinh doanh,

IFRS 2: Thanh todn bing ¢8
phiéu.

IFRS 4: Hgp df‘mé bio hiém

IFRS 5: Taisdn dai han nim gitr
d¢ bdan vi ede hout ddng bi nglmg
kinh doanh.

TAS 19: Cic khoin phic ldgi cho
ngudi lao dong.

IAS 20: K¢ odn cic khodn do
chinh phti ¢ip va trinh bay vé khodn
tr¢f cdp clia chinh phi.

IAS 26: K& 1odn vii bio cdo cla
chudng trinh phuc Igi nghi huu,

IAS 29: Bdo cdo (i chinh trong
cde nén kinh (€ lam phdt phi ma.

IAS 30: Trinh bay hdo cdo tai
chinh ctia cdc ngéin hiang va nhitng 18
chite tii chinh wong uy.

pé nghg khéng ap dung’ theo
chudn myc ké toan quoc té

Do tinh hinh thye (& tai VN chi
dp dung mo hinh nguyén gid, dé nghj
khong dp dung theo chuidn mue ké
tidn qudc (€, trong d6 cho phép Iwa
chon gitta mé hinhnguy¢n gid va md
hinh gid tri hop 1y.

IAS 21 cho phép doanh nghiép
trinh bay cic bio cio i chinh theo
bat ky ddn vi tién (¢ nio. Vdi tinh
hinh cu th€ i VN, d¢ nghi trinh bay
bio cdo tdichinh phdithcodong VN,
tuy nhién, ngoai dong VN, doanh
nghi¢p ¢6 thé trinh bay thém theo
balky don vilién 1¢ nao khie, Chuin
muc k& todn My gid dinh bio cdo ai
chinh phdi st dung don vi tién 1& tde

nghi¢p.

V& yéu ciu ddi véi bdo cdo i
chinh, d¢ nghi gitt nguyén cum tir
‘trung thue va hgp 1¥° theo chuin
mifc k& wdn Anh thay vi st dung
cum tr “hgp 1y theo chuin mue k&
Lodn quic 1€,

B¢ nghi dp dung nién do tai
chinh ¢6 d% dai mot (01) niim duong
lich thay vi dugc lua chon sit dung
ni¢n do tai chinh ¢6 do dii 52 win
theo TAS.

B¢ nghi chi dp dung hinh thie
bio c¢do k&t qud hoat dong kinh
doanh theo chife niing chi phi, thay vi
dudic Iuta chon sif dung hinh thife bio
cdo theo bin cht chi phi theo TAS,
d¢ gidm bdt cdc Iya chon thay thé,
ddm bio tinh théng nhit va ¢6 thé so
sdanh duge ctia bdo cdo i chinh.

Vi nhitng thay ddi qude 1& va
tinh hinh VN, VN ¢in sita ddi noi
dung cic chuiin myc k€ 1odn da ban
hanh phin dnh nhitng thay déi mdi
nhit cda chudn myc k& todn quic t&;
va ban hanh ddy did cdc chudn mue
k€& todn d¢ thudn Igi trong viée hi€u
vil thire hién cidce chudin mue k€ wodn.
Vic¢e hodn thién va xdy dung hé
thong chudn myc k& todn VN nhu
trén s¢ lwo mot ¢d s¢ ddng bo nhiim
ning cao chal lugng théng tin k&
todn, tdc ddng tich cue dén nén kinh
1& néi chung v ngudsi st dung thong
lin k¢ todn néi riéng®
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