Theo thuc trang tien t& hitn nay voi
(y 12 phat hanh duoc kiem ché ngay tirdau
nim va di pha duoc cac tf Ié cao trén 10%
qua nhitu nim lien cha thang 1 va 2, kem
theo hau qué khan hi€m tien & ngan hang,
¢0 thé du dodn mdy kha néing co thé xdy ra
trong ndm 1992 nhu sau:

Khi niing thit nhit: phuong sich
thitt chat tien (@ bt k& nan khan higm tien
mit van duong duy tri (theo mue titu phat
hanh theém tien ra luu thong 30%-35% dé
dat mic lam phat 30-40%), chi s gia ch co
thégiam manh vao thdi ky tir thang 3 dén
thang 6 (nhu da giam chi con 2,27% binh
quéan thang vao ndm 1990 va 1,85% vao
nam 1991). Mae giam nam nay c¢o thé
manh hon do luong hang hoa va dich vu
dua ra luu thdng ¢6 khd néingtéing manh
honso voi 1991 vithuan loi trong xuét nhap
khdu voi Trung Qude va khu vue 11, vi
luong dau 1 nude ngoai téng Ien cing sé
keo them vao thi€t bi, may mac, vat licu,
nguyen litu va hang hoa. Gia sirnéu no dat
mac 1% hay dudi 1%, ching ta s& vp phai
moL mau thuan 1o, d6 fa khong thé ha Iai
sudt xudng ngay cho tuong duong voi ty 12
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lam phat nay boi [ 1ai sufit cuc Ky cao nim
1989 da tao théi quen thich Iai sufit cao &
nguoi giri tign tiét kiem va & ngay mot s
chuyen vién ngan hang, dai bi¢u qudc hoi.
Mat khée, s§ du, tien gii gidm sat
manhtrong con sOt vang nim 1991 con dé

- lai di chiimg khién cac ngan hang cho dén

nay van phai dung Iai suiit cao 4,3% ctia ky
phi€u d€ giai quy&t nan khan tien. He qua
€0 thE xay ra fa cac xf nghiep budc phéi vay
theo lai sudt cao s€ khong thé tra no duoc
VOl ty sudit loi nhuan chi khoang 0,9% mbi
thang (theodieu tracta T.W). Lo da chom
n&trong cac cong ty xut khau khi gia USD
ha xudng dudi 12.000d s& co thé 12y lan
sang cac xf nghitp khac va dat 16i giti han
cd the kéo dén phé san. Nhurvay theo khi
ndng nay, lam phat ha ¢6 thé tao tiéng vang
I6n ra ngoai bien gioi nhung lai gat hai pha
san va thit nghigp tang len. Tiép d6 sang
quy 111/92 nEu 1§ thuydt phat hanh theo
thdi vu bi bd qua, tien phat hanh ra dé thu
mua gao xudit khiu khong duoe thu ve ngay
khi ht thoi vu thu mua cho phir hop vén
lrong hang hoa luu thong dé bi giam bot,
tuong tien thiva trong luu thong khi d6 sé

lai tac ddng nhu da tac dong ddy chisd g
ca len 6%/théng vao cudi niim 90 va gy |
con s6t vang va do-la nam 1991, kha nan
xay lai con st vang ndm 1992 vén con '
ngan hang dang tu cho minh ¢o da kin
nghiem, db stc kitm che gia vang nen vA
ti€p tuc d€ gia vang ha ti€p trong théing
va 2.91. Nam 1991 chi ¢6 tang cham va
dau ndm ma nd da ting nhanh bu lai v ta
duge con s@t vang. Nam nay néu dé gi
vangha roi tang rat cham 5 hay 6 thang da
nam thivoi chisd gia ca tang khoang 209
(=2/3 néim 91) gié vang vain ¢6 thé tang bl
lai 20% d6 trong quy 111/92.

. Kha nang thir nhdt nay chi la mot di
doan cho tuong lai, khdng ai damdoan ché
rang sé xy ra hoan toan ding nhu vay
nhung cting khé ¢6 ai da chimg Iy dé ba
bd n6 hoan toan. Vivay cai chinh va khon,
bao gio thira la nén du tinh trute cac gié
phap khi kha nfing nay x4y ra nhu:

- Tuyen truyen gido duc manh m
qudc sach i€t kiem ve mat tiét kiem ct
titu, cham chi tieu dé tich Iy vdn cho phé
trién kinh doanh ciaban than va phét tri¢
diit nude, dimg dé tinh trang phong vie
bao chf fai thién vé ca tung kiéu xai san
mua tivi cap, radio cassetie cap, xay nh
méi bang nhitu tang & cac xa tritu phi
Phai thdy cai nhuc tai sao ngudi dan Th
Lan gir tiét kiem 16i 1.017 do-la ddungui
hay 85% GNP, con ta chi gli duoc co
do-la dau ngudi hay 2% GNP.

- Phat hanh them tién ngay néu ¢l
s gia ci xudng qua thip hay néu [uor
hang hda luu thdng ting 1en trdng thay.

Kha niing thit hai: viee ditu han
titn 1€ hop quy luat hon. Hoi dong t
trubng tra lai cho Théng déc ngan har
quyen xudt nhap kho phét hanhda bi tut
di nam 1989. Khi dé viee ditu hba von 1
tien mat s¢ thuan Ioi hon, nan khan hié
tien mat sé som chdim dit. Théng ddc nge
hang coquyen phat hanh tien ngay trot
chitieu daduoc duyet, kha nang 1t dep:
xay ra, do [a 1y 1€ lam phat s¢ duoc ha d?
dan, I tubng nhiit fa khoang 3% dau nar
2% gitra ndm va 0,7% vao cui nam. Ty
0,7% nay duoe giir vimg trong nim 1993
tadadat t6i muc tieu dua lam phat ve m
con s8. Kha nang nay rit dang mong
va grcho ta duoemau thun nan gisi fa ki
lbong ha 1ai sufit dot ngot vao thang 3 h
thang4 nhu trén da noi. Nhu vay phai t:
ditu kien dé dua kha ning nay trds tha
hitn thue nhu'som thuc hien viee tra
quyen xudt nhap kho phat hanh va chu:
bi céc giai phap dé dao nguoc cai nép ¢
méy nédm trude fa gia ca hay tang vao cu
nam nhur:

+ CO k& hoach chit ché va ki
quy€t d€ phat hanh tien theo thdivu cu |
fa ¢ the dua tien 16n da in vao lwu thd

ks



ngay thang 3, sau dothat chat tien (& va tin

| dung vao thang 6. V& mat nay chong ta co

| thé hoc cach fam ciia Thai Lan v6n coditu

| kien kinh 1€ gan gi6ng nhu ta qua bitu dd
| phat hanh tien sau day:

Chinh vi biét phat hanh theo thoi vu
pen ¢ nam (90) tién luu thongtang cao
them 15% roi lai giam xudng 4,2% dé cudi
A chi cbn tangthem 6 11,9% sovai nam

+ Can dé gia vang va do-la ting sal
chi s gia ch, tranh tinh trang lac tang quéa
cham, lac tang bl lai qua nhanh nhw cac
quy 111 nam 90, 91.

+ T chirc gp St thdng tin & Ngan
hang trung uong d&.theo ddi kip thoi cacst

litu lién quan dén tien nhu doanh thu ban

Ngudn: Chi s§ thdng ke cac nuoc
| ¢hau A - Thai Binh Duong cia Lien Higp
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. trude. Vi thé chi s gia ci chi tang khoang
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hang cba cac xf nghiep, luong vang xufit
nhap khéu, luong thué thét thu v.v... MOL
Nganhang trung uong mi thong tin khong
bidt ty sufit loi nhun binh quén chia cac xi

" gifiu s6 16 tiem @n, kéotheo su pha shn clia

nghiep hitn nay ra sao, ting hay gium... rét
b i sai fam khi quan 1y 1ai sust. Bai hoc |
14 sudit cao gop phian fam phé sn hang loat
xf nghiep, vo nor Hau het Hop téc xa tin -
dung cd thé bi quen di, fam cho 1ai sudt lai
codip gy 15 nting va gay phé san trong néim |
:

1992 fa kh nAng xdu vin co the xay ra va
khong ai co thé ding chimg Iy khoa hoc dé §
bac bd duge. Nhimg sai fam tuong tu trong
dieu hanh vimd & linhvuce taichinh hay linh
vuc khae viin ¢6 the xay ra sé ¢o thé dén 16
khé nang thir ba rét x8u. ‘F

Khé nang thit ba fa lam phat ¢d thé |
nang 1én vao gilta néim kem theo pha shn |
mOt s khong ft xi nghiep, congty dang che |

|

mOt vai ngan hang ¢d phan néu nhir quyen |
xudt nhap kho phat hanh khong duoe trao
tra lai cho Thng déc ngan hang va mot s8
sai fAm trongdigu hanh vimdvikhong nhin
ra som, nén xudt hien biit ngo. Viday [akhh
nang rit xdu nén du no chi ¢o co xuét hitn
khoang 10% ching han, van can duoc cac
nha ¢dm quyen tién t& phan tich that ky
ludng. Cling vily do nay nén khong thé ban
ky trén mit bao. Chi mong v6i bai hoe dau
xOt clia cac nAm trude: mot sai [am nhd
namxen vao nhigu thanh qua 16m vin cd
khé néang gay tac hai 16n, yki€én du dodn nay
s& khong bi bb roi.

thang 3.92

VNN

CHAO LOANG !

com 1o, cai bal

khong dam va khodng yen 1am dau !

CHUYEN CAI CACH KINH TE

THOI O VU NHAU HUP CHUNG NOI

~ Cho t0i thang 7 nay, chuyén di Hoa Nam cla dng
Dang Tiéu Binh van con duoe bao chi Trung Qudc va nude
ngoui nbi 161, Ngudi ta cha ¥ nhieu16i nhing Ivi tuyen b sau
day chia ng: “CO ngudi cho rang them mot dong vin dau tu
nuéengoai fa ddn them mot bude vao con dudng tu ban. NEu
nghi nhur vay that dang budn lam sao. Vi ngay nhimg kién
thitc thdng thubmg ho ciing khong ¢d duoe... Khong thé cd
vii nhau hap chung ndi chao loang!”. MOt nha béo nude -
ngoai cho ring, nhimg [0i noi qua quyét cha Dang khitn khong thay ddi”. Khi nghe tin nay, c6 ngudi hoi: “Th€ thisau
ngudi ta nhor toi cai bitu tuong hai hing dudi thoi cdng xa
trai linh: “ndi com tova cai bat sat”. Chinh sach cai cach ndng
dan ciia Trung Qudc da lam bé cai ndi to ma qua ft com &y
INong dan Trur;g Quéc da thiy phao nhe nhom. Tir bd “ndi
at” va thoi cd v nhau hiip chung ndi chao
loang fa phai. O Viet Nam la ciing ¢0 chu noi tuong tr“Lam
4n nhu vay ¢6 ma hap chao, hoic hip nude mém!”
Keu goi vén dau tu nuoe ngoai khong he anh hudng
161 con duong xa hoi chir nghia! N&u ¢o ngai la ngai nguoi ta

Tai hoi nghi v& kinh 1€ ca thé va tu doanh toan quéc,
cae nha fanh dao Trung Quéc nhéin manh can khuyén khich
kinh t& ca thé va tu doanh phat trién nhieu hon. HOi nghinay
hop vao thang 5-1992 vira qua va theo cac nha quan st ciing
nhur bao gidi thi no da thdi them fan gio phin chiin vao cac
thanh phan kinh t& ngoai khu vuc kinh t€ nha nude. Tinh dén
cufithang 5-1991, & Trung Qudc ¢b 14 tritu hd cong thuong
nghiep ca thé va s6 xf nghiep tu doanh fa 10,8 van ho. Thi
trudng Béc Kinh Tran Hy Dong tuyen bd: “Chinh sach
khuyén khich cong thuong nghiep ca thé va xf nghiep tu
doanh phat trién cia Béc Kinh s& duy tri m0l (rfAim ném

MOT TRAM NAM KHONG THAY DOl

thoi han mdt tram nim cd thay doi khong?”

Tra loi: “Mot thé k¥ dai dang ddc. Lo chi vay? Réang
séng 100 nam nia thi biét!”

Lai ¢6 nguoi dua ra ciu hoi: “Nhimg tram nam kiaa?”

Tra Ioi: “Trim niim so voi dong thoi gian vo 1an, v
cung chifa mot thoang. Chélo!™

Nghe nhu mau thuén, nhung lai thdng nhét!

DINH NGUYEN
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