NGHIEN CUU & PHAT TRIEN

Nhﬁm tap trung d6i mai, ning cao hiéu qua hoat déng
clia cdc doanh nghiép nha nude, ddng thdi hinh thanh mot
s tap doan kinh (& manh, lam ndng ¢St cho khu vic kinh
1€ nhd nude, ngay 8.5.2002 Thii wdng Chinh phit dd ¢6
vin bdn s& 2387/VPCP-PMDN cho phép chuyén d6i
thém 09 doanh nghiép W doanh nghiép nha nude sang mo
hinh ¢ong ty me — con (Tap doan).

Mot sé van dé vé

thudin nao do; ¢6 quyén bd nhiém hodc bii nhiém da s6
cdc thanh vién ban gidm déc; ¢6 quyén bé da s6 phicu tai
cude hop cta ban gidm doc .

Cong ty me khi lap bdo ¢do @i chinh hgp nhét can
hop nhat 1t ¢d cdc cong ty con, k& ¢d cdc cong ty con &
nude ngoal.

Trong qud trinh hgp nhal cin loai trif nhitng cong ty
con néu cong ty me chi ¢é quyén ku,m sodttam thdi. Cong

bao cao tai chinh

hgp nhat trong mé hinh céng ty me - con

Nhuviy, hi¢n nay da co
21 doanh nghi¢p nhia nudc
dude thue hién thi di¢m hoat
dong theo mo hinh cong ty
me — con va mdt 0 doanh
nghi¢p da di vio hoat dong
theco md hinh nay, tuy nhién
vice ldp bdo cao tii chinh hap
nhat cho md hinh nay chua
duge Nha nude hudng din
mot cdch cy thé, diéu ndy
chilc chdn s¢ iy khong it
khé khan trong ¢Ong lic tai
chinh - k& win cta doanh
nghicp

Trong khuon khd bai
bdo nay, chiing 16 xin d& ¢ip
dén van dé v¢ pham vi va
phudng phap lip bdo cio tai
chinh hgp nhat.

Bdo cdo 1ai chinh hdp
nhilt 1 bdo ¢do Li chinh cla
moL dp doan (cOng ty me va
latcid cde cong ty con), nhim
cung ¢ip nhitng thong tin vé
tinh hinh tai chinh, k&t qui
kinh doanh va nhiing bién
dong vé 1ai chinh cla todn
tip doan, gitp cho nguisi str dung ra cdce quy€t dinh kinh 1&
mat cach kip thai,

1. Pham vi ciia bao cdo tai chinh hgp nhat
Bio cdotai chinh hgp nhit bao g Ef’)m @t ed cdccong y
con dnmng ty me ki€m sodt. o] day, ki€m sodt duge hi€u
12 quyén chi phdi cdc chinh sich tai chinh va hoat dong
ctia mot doanh nghi¢p nhiim dat dude I¢i ich ¥ cdce hoat
dong dé. Quyén kiém sodt duge cho 12 16n tai néu cong ty
me 56 hitu hon 50% guyén bi€u quy€leta motedng ty con.
Tuy nhién, quyén ki€m sodt con tdn'tai ngay ci khi cong ty
me s& hitu 50% hodc it hon quyén biéu quyét cia mot
~ ¢Ong Ly con, néu nhu cong Ly me: ¢6 quyén chi phdi chinh
siich 12i chinh v hoat dong theo mét quy ché hodc thda

Thac si TRAN QUOC DUNG

ty me hach todn vin gop ¢ cic
cOng Ly con ndy Wwadng W nhu
hach odn cic khodn diu wr.

2. Phuong phap lap bao
cao tai chinh hgp nhat

© Bdo cdo @i chinh hgp
nhdt dugce ldp tr bio cdo 1ai
chinh ctia cong ty me va cic
cong ty con, nd dude lap wén
¢d s két hgp theo timg chi
tiéu, cOng cic chi uéu lyi vdi
nhau theo ting loai 1ai san, ng
phii trd, ngudn von chi sd
hitu, thu nhip. chi phi. Tuy
nhi¢n, d€ bdo ¢io i chinh
hgp nhdt th¢ hi¢n nhiing
thong tin tai chinh mot cich
ddy dG va ddng tin ¢y, khi
Iap bdo cdo tai chinh hgp nhit
chiing ta ¢in tién hanh loai trit
cie khodn sau day:

(1) Trén bing cin doi k&
win hgp nhdt, loai trir phin
vOn kinh doanh clia cong ty
me ¢ip cho cong ty con (Tai
khodn 136 - ¢ong Ly me) v

SR phiin ngudn von clia cong ty
con nhéin von ¢ip cia cong ty me (Tai khodn411- cong ty
con ).

(2) Loai trif phin cdc khoidn ddu wr. cho vay, gop von
lién doanh lién k€L cua ¢ong ly me (Tai khoin
128,228,222 — ¢ong ty me) vi phiin ngudn von ctia cic
¢ong ty con do nhin cdc khodn ddu w, cho vay, gép von
lién doanh lién k&l cla cOong ty me (Tai khoan
341,311,411- ¢Ong ty con ) rén bang can ddi k& todn hgp
nhat .;N&u cdc cong ty con ¢6 phdt sinh cdc khodn diu w,
cho vay, gp von lién doanh licn k&t véi mot don vi khdc
trong cling 1dp doan, thi ciing tién hinh loai rir twiong w.

(Xem tiép trang 34)
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tdc vién duge hudng thi lao khi gidi thi¢u va lam thi we
hanh chinh bude dau (5 USD), chi phi xing ddu cho xe
phuc vu (SUSD), chi phi cho cic dung cu va hod chat (6
USD), chi phi thim vicng ngudi qud & (10 USD): 26
USD.

- SO gidc mac can thi€t hang nim dé hoa von ?

- Gid tri Widng hang nam:

*EUWA = 100000 USD x (A/P: I= 8%,
10533 + 26X

* N¢u dinh gid cung ¢dp mdt gide mac 12 150 USD

X=205 giic myc.

Sin lugng gide mac hod von ctia NHM la 205 gidc
mac

Theo k&t qui tinh: NHM ¢6 thé phan phdi 300 gidc
mac v mic gid nhu sau:

- 195 gide mac vdi gida 150 USD = 29.250 USD.

- 80 gidc mac vdi gid 50 USD = 4.000 USD.

- 25 gidc mac khong thu phi = 0 USD.

Doanh thu: = 33.250 USD.

-T(ll‘l}_. chi phi: ¢hi phi ¢6 dinh (10.533 USD)+Lh] phi
thay doi (300 x 26) = 18.333 USD

- Lgi uie: 14917 USD

- Sudt thu hdi ndi bo:

i= 7%, NPV= 4762 .USD.

i= 9%, NPV=-4278 USD.

IRRi.

NHM ¢6 thé hoat ddng theo phudng thic phin phdi
gid nhut trén (gid dinh cic y&u 1 khdce khong thay doi).

- Theo k&t qud rén 195 ngudi thy hudng gide mac s¢

10 nam) +

phdi trd theo gid wang duong nude ngoai la 150 USD. Con
lai 80 ngudi thy hudng chi phai trd 1/3 gid (50 USD) va 25
ngudii thu hudng khong phii tra.

- NHM khong thé houat ddng néu gide mac diu vao
(ngudsi hién gidc mac) thap hon 205 gidec mac. Trong
trudng hgp nity dé thyc hién chudng trinh nhin dao cin
phii ¢6 syt tr gitip ctia Nha nude hodic (6 chife (i thién

- Ngussi thy hudng v xa hdi hudng duge Igi ich clia
NHM cao néu diu vao gidgc mac vugt ngudng 300 gidc
mac trong | nim,

| 4. Két luan

NHM diu twmdt lan s ién 100.000 USD va hoan
von lai rong 10 nam, ¢4 the hoat ddng theo chuong trinh
nhiin dao va xa hdi héa dude vdi cac diéu kién:

-On dinh duge gide mac diu vao thong qua (.erdng
trinh van dong hién gidc mac nhin dao trong khuén khé
luiit phip cho phép.

- NHM phii thu phi d&€ van hanh. Thu phi cao, thap,
hodc mién phi ty thude vao lugng gide mac ddu vao va
han ¢hé chi phi quin 1y d€ biy i chi phi k§ thuat =
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(3) Loai trl phéin 6 du cde tid khodn phdi thu ndi bo
(Tai khodan 136 8) va ¢ide khodn phdi tra ndi bd (338 8)
trong cuing t3p doan trén bing cin di k& 1odn hgpnhil.

(4) Loai it phan doanh thu bin hang ndi b va cdc
khodn thu nhiip khdc phat sinh tr cic hoat dong giao dich
trong ndi bd Lip dodn trén bio cio k&t qud kinh doanh hdp
nhit. .

Doanh thu dude ghi nhin trong bio cdo k&L qui kinh
doanh hop nhat phii [ doanh thu tif bdn hang, thuc hicn
dich vu cho cic cd nhan hogic 10 chife khde ngoai tdp doan .

N&u doanh thu bin trong ndi hd clia tap doin khong
dude loai triY thi bdo cio rén hdo cdo k€t qui kinh doanh
hdp nhit s& phin dnh khong trung thyc tinh hinh Kinh
doanh ctia tp doan, hdan nira s¢ dé xdy ra tinh trang bdo
¢do i chinh dude wrinh bay theo ¥ mudn chi qudn

® Khi loi trir dounh thu bdn hang va gid von hang
hin ndi ho:

- NE&u viwo thisi diém 14p bdo cido, hang hda di ban hét
ra ngoii @p doan, thi loai ho doanh thu ban hang va gid
von hiing bdn ndi bo khi lap bdo cdo k&1 qud kinh doanh.
Trong truting hli[‘l nay lgi nhudn thu duge tirvice bin hang
1a thue su va chic chiin,

- NEu vao thsi diém 13p bio cido, hiing vin con mdt sO
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16n kho,chua bian hét ra ngodi lp doan, thi ngoai viée loai
b doanh thu bin hang va gid von hing ban ndi b khi lap
hio cdo k&t qua kinh doanh-hgp nhit, con phdi loai bo
phfm [¢i nhudn chiua thue hién lién quan dén hang 16n kho
noi trén

Ldinhuan loai trir= Gid tri hiing ton kho x T ¢ 1ai gdp

do mua ndi bd cta bén bdn

Ldi nhudn loai trir s€ duge cdng vao chi tiéu gid von
trén hio cao k&qui kinh doanh hgp nhat, dong thdsi trir gid
tri haing Bn kho trén bing ¢an d6i k& todn hop nhat,

® Loui trif cie khoan thunhdp va chi phi phdt sinh wr
¢de giao dich (cung ¢dp dich vu, cho vay...)

Khi logi trit nhitng khoin nay. tap doan céin cong khai
trén hido cdo tai chinh hgp nhiit ¢dce khodn nhu : Doanh thu
ndi b, gid tri hang 1On kho tir hoat ddng mua bdn hang noi
bo v i 1€ 1ai gop cta bén hin .

Ngodi ra. d€ ¢d duge su trung thye v ddng tin ciy
trong hdumu titi chinh hgp nhil, cong ty me vivede cong ty
con ¢in st dung mot chinh sich k& todn thong nhil trong
cie giao dich ciing logi va nhimg sukicn trong nhitng hoan

cinhwong wr. Tuy nhién, néu khong thé strdung cdc chinh
sdch k& todn thong nhat, thi phai gidi trinh va chi ra ti 1¢
clia cie khoan mue duge hach todn theo cie chinh sich k&
todn khdc rén hdo cdo (i chinh hgp nhit. Pong thisi cde
hdo cdo i chinh etia cie cong ty con phii dude kié¢m tra
trude khi tién hanh lap bdo cdo tai chinh hgp nhatm
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