ON DINH LAM PHAT: CAC BIEN PHAP CAP BACH

UBL BOH Yuy

Nhan dién va du bao
lam phat co ban “kiéu Viét Nam”

TS. NGUYEN TH| NGOC TRANG

Cuic khé & ché la phai nhén
dién cho duoc cdi goi la “lam phdat
co ban kieu VN . Rdc réi ¢ cho
gid cd ctia VN van con bi bop méo
va bién dang ding ké do c6 su
khong ché thi truong ciia cdc
DNNN dbc quyén, ciia bon dai gia
NHTMQD va su can thigp ciia
Chinh plii. Nhu vay, phai chiang
sdp toi NHNN, B9 tai chinh van
phi tiep tuc ttmod mam mdt chi sé
lgm phdt riéng theo cdch ciia tiing
bp nganh dé diéu hanh mot cach

hop 1§ chinh sdch tai chinh tién
?

Tgisaophiidohl'émglgmphétw
ban?

Lam phdt toan bd hay lam phit
danh nghia [ lam phit dude do luGng
biing toan b chi s0 gid ticu dung CPL
Biy la dang lam phit thuting dude cong
b rén cdc phudng ién thdng tin dai
ching hang ngay.

Tuy nhién chi s0 lam phdt CPI
thuding duge xem [a d& bi ton thuong
ddi v6i nhitng y&u 1 vuit ra khdi tim
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kiém sodit ctia chinh sich kinh (&, va k&t
qud thuting 1a khong dn dinh do nhiing
cti sO¢ dot bién hay nhimg bicn dong
trong mdt linh vufc cu thé clia nén kinh
(&. O cdc nén kinh (& dang phdt trién
nhu nudc ta hién nay, st thay ddi trong
1y ¢ lam phdt nhay cim rit manh mé
d6i véi céc bién dong trong cung cap
ndng sin hay sir 1én xudng clia gid diu
th€ giGi. Vith¢, 1y 1¢ lum phdl tinh theo
CPI thuting dat d&n mitc gip doi, cho dit
hiu hét gid ci clia cdc y&u 16 CPI chi
th& hién mdt gia ting vita phdi. Trong
nhifng truding hgp nhu vy, CPI ¢6 thé
khong con la mot chi s& déng tin ¢iy xu
hudng chung gid cd trong dai han.
Eckstein (1981), mdt trong nhimg
nguth ddu tién stt dung thudt ngr lam
phdt ¢d bin (core inflation) d¢ khic
phuc nhitng nhuge diém cha lam phat
tinh thco CPI. Theo dé, lam phat cd bin
hay lam phiat thue (underlying
inflation) Ia mdt dang clia chi s biu
hién sife mua thue sur ciia dong tién, S

dinhu th€ Ia do ching di logi trit nhitg -

bién dong gid c¢d do nhiing nguycn
nhan khong xuat phat tir ndi tai clia nén
kinh & Chéng han, nhitng bi¢n ddng
khich quan vi thudng xuyén xdy ra

trong mdt th& gidi ddy bit 6n dinh nhur
hién nay trong gid diu da tic dong rit
I6n d&n bt ky CPI clia qude gia nio,
hoiic nhitng bién dong thit thuting nhu
thiim hoa dich gia ¢dm cde nude trong
khu vue trong thdi gian qua.

Néu tinh diy db cdc bién dong
nity vao CPI, Chinh phil s¢ khong thé
nao phit hién ra duge diu 12 nhiing
nguyCn nhan thye din dén nhimg sai
lim trong viée hoach dinh cdc chinh
sdch vi mo. Chinh vi thé, viéc loai tri
nhitng bién dong khich quan ra khoi
CPI la mt trong nhitng ¥ widng dé ti€p
cin véi mOt thudt nglt mdi la lam phat
¢d bén. Tir trude Gi nay hiu nhuedic cd
quan hoach dinh chinh séch kinh (&, diic
biét 1d Téng cuc thdng k&, NHNN va
B0 1ai chinh déu khong quan tam, hay
chua chii ¥ diing mitc dén viéc tinh todn
lam phét cd ban. Chi cho dén khi (¢ do
lam phdt ting 1&n vugt mic do Qudc
hoi khong ché va dat gan mdc hai chit
50, thi moi ngui méi nghe néi dén sy
¢dn thi¢t phi tinh odn lam phdt cd bén
trong di¢u hanh chinh sich kinh (& vi
md, dac bi¢t A chinh sdch tai chinh tién
(&. Khi da loai trir cdc y&u 16 khach
quan ra, con lai lam phat chinh la mot
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“hién twigng tién & wrong dai han va
phén dnh thong qua lam phdt cd ban,

Néu tinh todn lam phat mot cich
haip 1, chiing 1 ¢6 the xdc dinh duse xu
hudng Gém dn trong cde dién bicn clia
gid c¢é. Nhut vy, lam phit cd bin dudgc
hicu 12 lam phat da duge diéu chinh mot
cdch déu din théo cde y&u 0 stic ¢phen
¢iu v nhitng ky vong vao wiong lai ¢é
logi bo nhiing bicn dong Idn giy soc
hén cung chiing han ner cie bicn dong
thdsi vu hodie cdce et sde dotbién, Co thé
md phong khdi qudt lam phdt cd bina
nhur sau:

m = mp+mn.p: Trong dé,

m I lam phit danh nghia tinh theo
CPL

mp la lam phdl tinh biing mot nhiin
& mang tinh Sn dinh (permanent
component).

mo.p [ lam phit tinh bing mot
nhn 1§ khong &n dinh (nonpermanent
component),

Khuén kho Iy thuyét do ludng lam
phat co ban

B¢ do Iuting lum phat cd bin, ¢6
nl'm.u phu’dn phip tir don gidin dén mot
s& md hinh kinh (& lugng phic tap.
Trong pham vi bai viét naty, chiing (01
chi dua ra hai phudng phdp do luting
lam phét cd ban dudc st dung phd bicn
nhit hién nay. B6 12 phuong phép dicu
chinh trung binh vd phudng phip logi
trif.

Phuong phdp diéu chinh trung
bink: Mot phuong phip do luting lam
phat co bin ¢d hi¢u qua phai la phudng
phép dua ra cing nhiu thdng tin cing
(Bt tir dit liu CPI mbi thing va ching
phéi chifa dung cdc dnh hudng clia ing
thanh phan d¢n su bién ddng clia toin
bo gid ci cho nhidu ndm va do do s€ eo
ich cho nhitng dy bio v& lam phdt trong
ngdn han vi trung han. Chinh i th&
phudng phip nay da duge Bryan va
Cecchetti dé xudt vao nam 1994 nhiim
do lutng lam phat cd bin va dutc hiu
hét ¢iie nha hoach dinh chinh sdch thita
nhin mdt cich tich cut.

Cic bude tinh (duge thye hién
hang thdng) :

Bu6e 1: Tinh % thay ddi vé gid
hang thing chia cic nhin 0 trong r6
haing hda, ching ta dat % thay doilam.

Buidic 2 : Sip x&p % thay doi ndy
(ir thip d&n cao va ting vdi timg quycn
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50 trong lugng clia nhiin 10 do.

Bu6e 3 : Cong ddn quyén sd cho
moi gid i 1.

Buidic 4 : Loai bo surthay doi gid ¢i
ctia nhiin 10 ¢6 quyén s tich lay nho
hon 8% va 1dn hdn 92%.

Buie 5 : POi vdi nhin 10 ¢6 % thay
ddi gid thip nhat va c6 quycn s tich Iy
I6n hon hojic hanE B’/ thi lic niy s¢
thay quycq sO trong m hing hoa clia
nhin 1& naty bing quyén sd tich lity.

Budic 6 : DO vGi nhin 10 ¢ % thay
ddi gid 16n nhat v ¢6 quyn s tich Iy
nhd hon hodc biang 92% thi lie nay s¢
thay quyén s0 trong r hang héa clia
nhin & nay hang quym s& ban diu
¢Ong vdi quyen s6 clia cdc nhin 16 da bi
loai bo,

Bude 7 : Tinh lam phit hiing thing
gitfa thiing niy so vdi thing trudc.

Bude 8: VGi muc dich 1 tinh odn
ty I& lam phit hang quy va 12 thing tao
nén hing loat chi 0 diéu chinh trung
binh bing cch thiét 1ap gid tri chi s0
ban diu (Gi 100 vdo thing 1 hang nim
vit sau d6 tinh di tinh lai gid i chi s0 clia
moi thing GEp theo bing vide sir dung
gid tri et chi 56 thdng trude va 1y ¢ lam
phat di¢u chinh trung binh trong théing.

Phuong phip nay ¢ uu diém [a
khong cn s6 lidu trong thasi gian dai va
wong doi d€ tinh todn nhung chiing lai
1dn tai nhi¢u nhuge diém rit cd bin. DO
3, chiing ta di cho rling néu nhimg thay
d6i trong gid ¢i dién ra 12 do k&l qui
ctia ede chinh sdch chinh phit ¢in duge
loai trir, thi phudng phdp niy trong mot
VA truding hop lai tinh bao ham ¢ cdc
nhiin 18 nay trong khi lai loai it (hay
Joai trit mdt phin) cdc tic dong quan
trong ciia thi truding. Ngodi ra., khi mot
nhiin 10 doi khi bi loai trir trong mot vi
thasi k¥ sC ¢ .ly ra khn khin wong vigce
phan tich ngudn gdc clia hién dong gid
qua thdi gian.

Pluiong phdp loai fri: Phuong
phip logi trif st dung CPI va loai trir
hin mot s& nhin 8 ¢d dinh. Cdc nhin 13
niy thuing phu thude viwo nhitng dnh
hudng trong nudn han khi¢n gid
thuting khong 6n dinh -.ln mang tinh thi
vu Vi gidi han v& ngudn cung. ChancY
han nhu diéu kién thdi tét xiu lam
nong sin bj mit mia; thim hoa do dich
cim gia cim; gid diu ting cao; bao
dong va bat on chinh tri & cice nude khai

thic diu; do cic bign phip can thi¢p
cha chinh pha.

Phudng phép loai trif ¢6 tu diém
la khic phue duge nhuge diém cta
phudng phdp diéu chinh trung binh.
Nhung quan trong nhat I lam phét ¢
bén tinh theo phudng phap nity rit thich
hp véi nhitng khi ni¢m cd bin vé lam
phit ma chting ta da thio ludn ¢ phin
wén. Phuong phdp nity néu duge cdng
ho trén cie phuong tién thong tin dai
chiing cting rit d& hicu va d€ nhiin duge
st ddng tinh ctia ddng dio moi ngudi.

Tuy nhién cling phi lvu ¥, khi loai
trit hodn oan cde nhan 16 ndo thi thdng
tin vé& nhin (& d6 s& bi riét iéu v nhu
vily v hinh chung lam cho nhifng
thong tin phin hdi i cdc tin hicu thi
truting phitn dnh trén gid clia nhin 10 d6
ciing bi loai trir.

Trong pham vi bai vict nay, chiing
10i khdng ¢6 ¢ dinh di sau vao cdc k¥
thudit tinh todn khi tinh lam phit cd bin
theo phudng phép loai trl. Muc dich
chinh trong phén (& theo, ching 10i
chi gi¢i han cdc phan tich clia minh
trong vice dé xudt v& mit phusng phip
trong vide xde dinh va du bdo lam phit
cd bin phit hgp vdi nhitng dic thi riéng
¢6 clia nén kinh (€ VN,

Cac yéu to loai trif ra khoi CPI

Dizn bién chung ciia nén kinh t&:
Trdi vai quy ludit cha 3 nim G i diy
khi gid ti¢u ding lién e gidm rony
thifi gian sau guy I, ndm nay, chi SO nity
viin lién e ting do nhiéu nganh cong
nghiép trong nude dang phu thuge hoan
toan vio dién bién gid ci the gidi.
Trong dé chi€m ty trong 16n nhat la
phai nhip 100% xanu ddli 90% plmn
uré, 75% phoi thép. gn 100% n azuyn.n
licu nhua, 90% n"uym li¢u sin xudt
thude chita bénh., Pdng thifi, nhom
hiing Iudng thie, thife phim, chi€m 1y
trong 47.9%, ciing la nEund nhin
quan trong lam ting chi s& ) gid.

N&u phin tich chi G&t hon, rong
7,2% lam phit sau 6 thing diu nim
2004, thi riéng nhém hang ludng thue,
thye phim chi€m 47 9%, wiong dudng
vl (7.2 x 47,9)/100 = 3,45%, nghia [Q
1l ¢i ¢ic nhém hing con lai chi gay
nén mic lam phat co 3,75%.

Hon nifa, theo quy ludt, nhiing
thdng cudi niim mc ciu thuding tang.
Cu thé:
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Thay ddi (%) so vai
thiing 12 nam trude

Quy/ Quyl | Quyll | Quylll [ Quy IV
Madim

20000 ()84 <L 0,7% 1.1%
2004 (0 . 7% | .35 | 4%
2002 25% | 04 0.2% | 09%
2003 25% | -04% | -03% | 1,2%
20 4 9% 7.2% nfa nfa

Ngudn: Cuc quén Iy gia

Nhur vity, theo quy luiit vin dong
gid cd thi wruding 4 nam gan day, gid
thuting ting chii y&u vio quy I vi quy
IV, tang it hofic giam vao quy 11 viu 111
Nhung niim nay, quy luit nity hoin toan
bi dilo nguge, W diu nim d&n nay, chi s&
gid téu dung licn we tng, ngay ¢i vao
nhiing thang dang ra gidm.

Sttdung phuong phap CPI loai tri¢
Yéu td'bién dpng: Cich linh nity duc sir
dung trén ¢d s loai bo nhimg bicn ddong
nhit dinh vé& gid ci clia mot s hing hda
bdi nhitg y&u 15 naty fam sai léch trong
vice do luting xu huing lam phdt clia
mOL nuiGe. Tal i nhitg loai gid do chi
gily ra suf thay doi tam thisi mat bing gia
n6i chung v s¢ hién mitngay sau do. Vi
du: chi s0 gid tiéu ding 4 thing diu nam
tang 54% thi rong d6 gid ludng thue
thye phiim ting da chi€m mat 3% . Nhu
viy, néu chi dua vio chi sO nity vai su
thay ddi 16n v& gid Iuong thue thue phiim
mi k&t ludn lam phat ciia 0an bo nén
kinh (& 1a khong hop 19.

B¢ dp dung phutng phip loai i,
chiing ta s& phili dinh gid lai bi¢n dong
gid cla 1At ¢d 36 nhém mil hing theo
ting thing i thidu tirniim 2000 cho dén
nay, dong nghia vdi viée phin tich chi
et s licu clia nhicu nam. Viée tich
bach ting loai nhdm hang va xay dung
bicu dd theo timg thing s¢ cho ta thily
dugc nhiing nhém hiing nio ¢ syt bicn
dong 16n nhit d€ loai ra. Sau do, tién
hanh dénh gid cic y&u 1 loai trir ra khoi
CPIL

Céc nhiin 10 logi trir khoi CPI phai
[A nhém y&u 6 ngoai sinh, do e dong
clia nhitng bicn dong khich quan khong
nhimg tic dong dEn mil bang gid ca
trong nuGc mi con d cde nude trong khu
vite, hodic I nhiing y&u O mang tinh
ngiin han do thdfi vu gly ra.

Cdc yéu 1o ngoai sinh: Tic dong
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lam CPI tang dot bién trong thdi gian
vita qua 12 do dich ciim gia cim xdy ra
rén dicn rong cling théi gian nhiing
thang Tt Nguyén Pan da ¢6 tic dong
lam tang CPI chung cta thing 1 va 2
nim 2004 1¢n cao nhit (4.1% ) rong cic
thing ddu nam. Dich ctim gia cim da
Jam thiGu hut khodng 20 — 25% ngudn
cung (ing thue phim trong nhiéu thing
lién, trong khi nhu ciu thye phim dip 1&t
ting cao dAn d&n gid cdc loai thue phim
khéc tang ral nhiéu lan, Han hin vi rét
dam & nhiéu ndi vio cudi nim 2003 va
diu nim 2004 da lam gidm ngudn cung
luong thue, thye phiim: nhu ciu huong
thyte ctia th& gidi Ging cling lam tang gid
Ita gao trong nude. Nhom hang luong
thye thyie phitm ¢6 midic ting gid cao nhat
va ¢6 quyCn sO 16n nhilt 47,9% trong 16
hang hod tinh CPI da chi phdi 16n dcn sur
gia ling cta chi O gid chung.

Trén thi trutng the gidi, gid diu mo
vit mOt sO nguyen li¢u nhu thép, nhufa,
phin bon tang cao, lam cho gid ¢i nhip
khiiu tang dnh huGng dén gid ¢i wong
nuiie, Gid diu md the gidi ting bude Nh
nude phai nhicu an di¢u chinh gid xing
diw phit hgp vai mit biing gid quoc (& va
khu vure.

Nhu vy cdc yéu 10 logi uir trong
ditu ki¢n VN ¢6 thé la:

1. Luong thuc, thuc phim: Theo
cong bd mdi diy clia Tong cuc thdng ké
v theo sO ligu clia IMF, nguyén nhin
clia vige chi sO gid ting cao GEp tue bilt
ngudn 1 ludng thut, thie phiim. Chi¢m
(¥ trong dén 47,9% trong s0 hang hoa dé
tinh CPI, lucng thutc, thic phiim [a nhom
gity nhi¢u tdc dong dén c¢ich tinh Wdn
CPI hi¢n nay. Nitm 1998, chi s0 gid licu
ding VN lién tyc gidm xudng mifc im
trong 8 thang lién véi mic binh quan 12
-0,55%Mthdng chi y&u do chi sO gid
luting thute, thue phiim gidm manh lin
lugt & cde mide binh quan -1,.85% /thing
va -0,58%/ thing trong khi chi 8 gid
binh quan cta 9 nhom haing hoa dich vu
trong thifi k¥ ndty hiu nhu khong ddi,
thim chi con ting nhe. Gén diy, nhit I
giai doan 7 thing diu nam 2004, so vdi
cudi nam 2003, CPI tang 7,7%, trung
binh mdi thing ting 1,1%, chi ycu do
gid Juong thte, thue phim tang Gi 13,7%
(rong dé gid luong thue tang 11,2% va
gid thuc phim ting 154%). Trong khi
chf s0 gid binh quéin clia 9 nhém hing
con lai trong cting k¥ hiu nhu chi ting

nhe & muc 1 chif s6, khdng cao qui mic
5%.

2. Vat liéu xay dung (st thép) va
nhém hiing dutic phim: Trong mot niim
ud lgi dity, hai nhém hiing nay ¢6 tinh
hién ddng khé cao do anh huting ciia gid
¢ the gidh. Tuy nhién, dé ¢6 thé tinh that
chinh xdc thi cin phai dia tén sO licu
quan st trong nhiéu nam lién mdi ¢6 thé
k&t lugin gid cd cic mat hang nay la
thude cic bi€n ndi sinh hay ngoai sinh.

Nhiing van dé vé mat chinh sach
trong viéc du'bao lam phét co ban

N&u loai trir cdc yéu 16 rén ra khoi
CPI, ¢6 thé lam phdt ¢d bin khong dat
(61 mdc géin 9% nhutrong 10 thing qua.
Theo IMF, lam phit da khong ting
thém nhiéu trong giai doan gitta thang 9
va thdng 10. Picu nity cho thily nhimg
phin g v& mit chinh sich ctia Chinh
phi di 16 ra ¢6 hi¢u qui. Nhitmg phin
ting chinh sdch trong thifi gian qua la:

® Ki¢m sodt gid, Chinh phi da
gidim thu€ nhp khilu thép va bd gid tréin.
Giai phip nay da duic B3 tai chinh thue
hi¢n vio dau nam 2004 nhu la mOt phin
(ing diwu ticn,

® Tang ty I¢ du uir bit bude vio
ngdy 1.7.2004. TY I& dyf uir bit bude
bing dong ndi & va ngoai & da ting r
mic 2% va 6% lén mic 5% va 8%.

® Thi widng ban hanh chi thi
302004/CT-TTg v¢ nhitng bi¢n phip
ki¢m sodt lam phat trén thi truting trong
wong lai gn va gidi han chi tiéu ngan
sdch,

Mac dir vay, vin con nhithg bat dn
tiém an trong vige quan 1y va kiém sod
Jam phat ¢d ban trong wisng lai. D6 la,

® Kiém sodt tong phuong tién
thanh toan: Thong thuting thi mic gia
ting Gng phudng tién thanh win ¢6
dnh huing e tiép dén CPI va lam
phit, tinh ¢ do tr& vé& thoi gian. Nhung
qua xem xét s6 liéu vé 16ng phuong
li¢n thanh todn va chi s chung trong 10
nimqua & VN cho thdy m&i lién h¢ niy
khong rd ring, doi khi con ngugie chicu.
C6 khi tdng phudng ti¢n thanh todn
tang cao nhung CPI lai ting thiip. Hodc
nhuf niim 1998, 10ng phuong tién thanh
todn ¢6 miic ting thip nhil so vdi cic
nam (20,33%) thi CPI lai ting cao
(9,2%). S& li¢u ting wudng tong
phuong tién thanh toan, tién gii, du ng
tin dung dén cudi thang 6 nam 2004 so
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vdi thing 10nam 2003 déu thdp hon e
dd tang cung ky niim 2003. Nhung CPI
lai ting 7.2%. cao hdn mic tang ciing
k¥ ndm 2003 12 2.1% . Nhiing nghich ly
wrén cho thily nhimg diéu ding dé suy
dién.

Nhiéu quan diém cho riing trong
thdsi gian qua chiing ta da khong kicém
sodt duge Wng phuong tién thanh todn
ctianén kinh (¢, C6 khd niing I6 1o i xuiil
hién (if vige 1ng cung g tién 1& ngodi
hé thong kiém sodt ctia ngdn hang. PGl
viée huy dong UGS kiem v cho vay i
cic he thong bao hiém, cic cong ty @i
chinh ¢6 chite ning huy dong vOn nhu
Congly tiétki¢mdich vu buu dién. Hole
W cac quy hd trg phit trién thude he
thdng quén 1y cta BO tai chinh.

® Vin dé cai cach DNNN:
Khong ai ¢6 hé tinh hét nhitng tic dong
ning né clia nhitg lang phi vt khong
hicu qua mi khu vue nay giy ra cho
nén kinh (&, Chi tinh ri¢ng trong linh
vie ngiin hing v cii cich DNNN, thi
chi phi i ¢ip von widng dudng mdt
khoiin nd 1én d&n 7% GDP. Chiic chin
nhitg khodn chi phi nity khing thé nio
khong gop phin vio 1o¢ dd lam phit
trong thifi gian qua.

® Chinh sach tai khod: Vi¢ce
ki¢m sodt mic thim hut trong thifi gian
quan ludn trong muc ticu cho phép L
5% !GDPIA mOt thiinh wu diing kc Tuy
nhicn viin @& lai nfim & chd Wng cic
khoin chi tiéu cho cde khu vite ¢tia nén
kinh 1&. Chilc chiin hi¢n wigng chi ticu
ling phi md theo dinh gid chi ricng
trong Tinh vife du W xily dung cd bin
khong thdi da ¢6 thé 1én 161 30% hoac
tham chi con hon nita dd g6p phin vio
10¢ d6 lam phdt tiing 1en dén mie ¢chong
mit nhu trong thifi gian qua. N¢n nhd
riing chi tiéu lang phi qua kénh ngin
sdch 1 mot trong nhitg nguy&n nhin
hang diu dan d&n lam phit phl mi
cic nén kinh (& dang phit trién md
truding hop ctia Achentina vao nim
2001 ¢6 thé 1a mot trong nhifng dién
hinh khiing hoding mdi nhét v¢ chi ti¢u
Iing phi trong chinh sédch tai khoi.

® Yéu o tam [y: By cling I
nguy@n nhin chi quan ¢ tie dong 1Gn
d¢ntang gid. Ching hun nhu‘mn dé cai
¢ich Gién dong, vai mic mdi thing
phii chi thém 4.700 1y dong, ¢6 khi
ning du dodn gid ¢ s€ bi tic dong
khong nho.
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Ngodi ra, rong nim vifa qua
NHNN ciing da duta vao luu thong tién
mdi. Viée dua vao luu thong loai tién
mdi theo gidi thich ctia NHNN. ching
qua chi & mdt dong tic nghi¢p vu binh
thuting, nhung lai Gn hanh ngay vao
thasi diém cudi nam khi siic mua Lang
cao cling 12 mdt diéu khd hiéu. Piy
ciing ¢6 thé duge xem nhyt [ mot trong
nhifng nguyén nhin mang ycu 1o tam ly
tic dong dén tang gid ticu diing rong
nhimng thing diu niim.

Vice thong tin wyén truyén trén
cic phudng tién thong tin theo huting
chi dua ra mdt chidu clia cde quan chite,
vit co vé nhu chi chay theo dudi vdi sy
gidi thich ctia cdc ¢d quan quan 1y gid
dit khong thuy@t phue dude khdng nho
dai bd phan nguti din, da tic dong ticu
ctfe khong it dén ting gid do yéu1d dm
1§ trong thifi gian qua.

® 7y gid: Ty gid la yCu 10 ndi sinh
hay ngoai sinh? Pay 12 viln d con gly
nhidu tranh c@i. N&u I yéu 10 ndi sinh,
thi khong loai tir ra khoi CPL Nhung
n€u 2 y&u & ngoai sinh thi phii loai i,
Nhimg wanh ludn gitia IME vii NHNN
cho d&n nay v& y&u 13 ndty viin chua 1o
ring. B k&t lun thod ddng v& viin dé
nay. chiing ©i xin dinh cho mdt b vict
khic.

® Nhan to gia ca bi bop méo:
Pdng 1§ ra nhiing nhan 1O nay khong
phi loai trif ra khoi CPL vi chiing ph.m
dnh nhitng xu huding dién bicn gid i
chung ctia nén Kinh (& v ciing thude
nhom nhan © khich quan. Nhung do
hi¢n nay VN viin cdn kicm sodt gid rit
chit che dut vdfi mOt s0 hang hod nhu
butu chinh vién thong. dién. vin chuycn
hang khong va duting ho. NEu khong
loai tif ra khoi rd hiing hod d€ tinh lam
phét ¢d bin thi ¢o thd d6 thita ouan
nhitng hiu qui cta lagm phit 1én chinh
sch i chinh ién &, Co rit nhicu quan
ngai v& vige BO i chinh, cd quan qtmn
I§ gid. ¢6 thé khong kmm sodt dutie e
do ting gid clia mOt sO mit hang thude
¢ic linh vue dde quycn.

1. Gid buu chinh vién thong: Theo
khdo sét ctia Vién nghicn ciiu kinh 1€ v
quan 1y kinh (& trung wing, thi gid buu
chinh vién thong ctia VN thude hing
cao thit ba th¢ gidi.

2. Gid van chuycn: Trong niim qua
Chinh phti da ting cudic phi viin chuyén
hing khong 1&n 8%, phi viin chuyén

duting sdt ting 10%. K& qud 1 gia
hiing khong v duting sdt cia VN cao
thude hiing ¢d ¢ ¢ cie nuide trong khu
vife,

3. Nhirg khi ning Ging gid tiém
an trong wivng lai theo kicu 13p luan
“cho biing vdi cice nutde rong khu vye™
clia cdic DNNN doc quyén. Thute 1€ cho
thily, miic di dit ¢6 phiin ing manh mé
(r phia ngudi 1iéu dung va Chinh phi
cting khong ddng ¥ cho Cong ty dién
Iue VN (EVN) ting gid dién trong nim
nay nhumng ho vin cudng quyct thuyet
phue Chinh phit cho phép EVN ting
gid dién 7 cen/Kwh trong nam 2005
vdi nhitng 1y 1& rit thicu ste thuy&l
phuc 1a EVN cin phii huy dong
khoding 15% nhu ciu von cho diu w
phit rién nganh di¢n.

4. Lai suit: Lai suat L chi phi ddu
vio ctia AL ¢ cde doanh nghiép va tic
dong rit 1dn dén mit bang ting gid cla
nén kinh (&, Tuy nhién, theo ching (Hi
l3i sudt mic din da duge w do hod,
nhung chi rén danh nghta va trén thue
(& vin con bi “bop méo ™ nghiém rong.
Ching ta khong thé ndi dén mdt mie
i suilt thi truting phén dnh cde quan he
cung ci, khi ma hicn nay chiing chi
y&u bi khong ¢h bdi bon dai gia
NHTMQD, chim 16i 70% thi phin cho

vay trong nudc va wr 70% dén 80% tai
sin clia cie ngdn hang.

Két luan

Tir nhiing phin tich trén, ching L
¢ thé rat ra mot sO nhimng k& luqn sau
diy:

1. Nhiing bil 6n ticm in trong
luidng lai van hién hitu néu nhu nhimg
yeu 10 gid ca bi bop. méo vin ¢on on
tai. Ci cich trict dé viv ol dién cde
DNNN, dic hi¢t o cic DNNN dde
quyén phdi ludn ludn dude uu tién
trong ¢dc cdi cich the ¢hE trong nhiing
nim sip dén.

2. N&u loai trir hét cdc y&u (& ngoai
sinh v gid ¢ bi bop méo thi rd hang hod
hi¢n nay chi con lai ¢6 phin nifta, thim
chi con thiip hon. Nhu the, lam phét cd
hin khd the hién xu hutng hicn dong
chung ctia nén kinh & Do dd, mot trong
nhitg giai phap cho vin d¢ nay la cin
thi¢t phai phan bi¢t hdn nita gitta CPI
nong thon vit CPI thanh thi.

(Xem ti€p trang 30)
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phan gidi thip dudi 3 tri¢u di€m dnh. Chi tinh riéng thi
trucing Nhat Ban, trong 48.240.000 mdy dién thoai di
dong Liéu thy Y thang 4.2003 dén thing 3.2004, di 6
85% 1a camera phone. BE “bdi thém mdt chudng” cho
mdy dnh k¥ thudt s6, mdi ddy hing CEIVA ¢6 tru s6 tai
California, Hoa Ky con ch€ ra loai mdy nhin dnh thing
1 dién thoai di dong, ngudi ¢6 camera phone chi cin
chup dnh, rdi gdn vao bit k& dudng day dién thoai hitu
tuy&n ndo va gli inh vé mdy nhén tin hi¢u d¢ in ra, noi
nhdn tin hicu s¢ g dnh v¢é nhd cho ho, ngudi ¢6 mdy
camera phone khong ¢cin mdy vi tinh, thé nhd gi cd.

Thira thiing xOng I&n, cde dai gia dién thoai di dong
gia ldng cong sudt dé chi¢m linh thi trudng nay, theo bio
cdo mdi day ctia Gartner, sO lugng dién thoai di dong
dugc bdn ra s¢ dat 159 tri¢u chi€c rén toan ciu va du
ki¢n vdo nim 2008. trung binh 70% s& Iugng dién thoai
di dOng bin ra s€ ¢6 chie niing chup dnh ky thuit so.
Riéng thi trudng Nhat Bin va chiu A — Thdi Binh Dudng
thi 1y 1¢ nity ¢6 thé 13 95%.

Pai gia mét thi co chiing toi ?

Mic di ¢6 nhitng cit gidm vé k& hoach sdn xudt va
bdn hang nhung hiu hétcdc dai gia vin 13i rit I6n, nhung
mife 1ai cia ho khdng cao nhu dy ki¢n. Tuy nhién, cong
ty dua chii y&u vio sin xudt nhu Sanyo di ¢6 diu hiéu
métmoi khi ho loan bio 1di rong trong 9 thing diu nim
2004 da gidm manh do phdi chiu dung tinh hinh khé khin
vi gid bdn mdy chup dnh ky thudt sd lién tyc gidm trong
khi gid nguyén li¢u ddu vao lai doi lén. Phin 16n trong 17
hing sin xudl mdy dnh k¥ thudt cia Nhit Bin s0 da
chuy&n mot s6 nha mdy cda minh sang Trung Qudc va
An PO nhu 1a mot chon Iya khon ngoan d¢ sdng sét.
Trung Qudc v6i 350 tric¢u ho gia dinh ma chi ¢6 20% s6
hd ¢6 mdy chyp dnh ky thudt sd va An Do vai 180 tricu
ho gia dinhma chicd 1% ¢6 mdy dnhky thudt s& dang Ia
nhirng thi trudng bao la cho ¢dce nhil sdn xudt mdy dnh ky
thuit s6 Nhit Bin. Cdc nude ndy dang trdi thim dé kinh
mdi cde dai gia diu wr vio nude minh.

Thi trudng Viét Nam vdi s6 dan trén 80 tri¢u ngudi
(khodng 20 ricu hd gia dinh), theo mot nghién citu mdi
diy ctia mOt hang mdy dnh nude ngodi ndi tiéng thi chi
¢0 13% ho gia dinh ¢é mdy dnh k¥ thuiitsd tai TP.HS Chi
Minh va khodng 10% s0 hd tai cdc thinh phd khic ¢6
mdy dnh k¥ thudt s6, phian I6n s6 hd & cdc tinh chua cé
mady chup dnh, k€ ¢& mdy chup dnh diing phim. Hon nita,
thi trutdng dién thoai di ddng Viét Nam mdi chi ¢6 trén 4
tri¢u mdy dién thoai di dong duge thué bao. M6t tiém
niing thi trudng 1dn clia “con rdng dang thite gidc ™ dang
hdp diin cdc nha sdn xudt nude ngodi. Lau nay, ¢ phia
Bidc mdi chi ¢6 Canon ddu W vao khu cong nghi¢p Noi
Bii, Ha N6i d€ sin xudt sdn phim lién quan d&n nganh
dnh xudt khiu, nhung chd y&u la mdy in, & phia Nam céc
lin doanh hi¢n ¢6 chi y&u ldp rdp mdy quay phim ky
thudt s& chit chua sdn xudt mdy chup dnh k¥ thudt s6.
Chuta ¢6 nhil sdn xudl mdy di¢n thoai di dong ndo ma (a1
cd mdy di¢n thoai chi 1a nhip khiu, mii gin diy chinh
quyén Da Ning méi ¢ip gidy phép cho mot lién doanh
sin xudit mdy dién thoai di dong gitta cOng Ly ¢d phin
VinaMobi Vi¢t Nam va Zentek Technology Singapore
Ple.Limited clia Singapore ddu wr 25 tri¢u USD vao khu
cong nghi¢p Hoa Khidnh cia Ba Ning. Viét Nam nhu [a
mot gidi phdp dé phong ridi ro (backup) cho con dudng
outsourcing ctia ¢de nhd ¢h€ tao dién 1 Nhit Bin (ho
dang thong tri th€ gidi) vi ho vin rat s¢ ong “ke ™ Trung
Qudc, nhung khong ¢6 nghia 12 ho khong con chd nio
khdc trong cdc nude ASEAN d€ chuyén nha mdy dén.
Theo tim hiu cia tdc gid, cdc nha sidn xudt mdy anh ctia
Nhit Bin rit hai long véi ddi ngli cong nhin Viét Nam
vit dang lién e d& mdt dén chinh sdch thud xudt nhip
khi'u linh ki¢n dién uf cGia nha nude. NEu nhd nude ¢
chinh sdch hgp 1y trong i&n rinh hdi nhip WTO qua
chinh sdch thu€ va doanh nghi¢p Viét Nam chi dong tim
ra duge doi e Nhit Bin dang ¢6 nhu cau outsourcing thi
day la mOt cd hdi 18t cho nén cdng nghiép dién tf non tré
clia nuGe nha ®

(Tiép theo trang 5)

Nhan dién va du bao lam
phat...

3. Néu khong loai trir cic y&u (0 gid
c¢i bi bdp méo, lam phit cd bin ¢6 khai
nang van rit cao do ching phin dnh
nhiing nhéin & dai han. Bdi rong truting
hdp naty, gid ca cic hang héa “bi kiém
$0dt” 1a phan ting clia nhimg ch niing
chung trong diéu hanh chinh sich kinh
(& vimd ctia Chinh phti, m truting hop
ting gid cia EVN 12 mdt dién hinh,
Nhung lam phit ¢d béan tinh theo cich
nay lai khdng cung ¢ip nhiing thong tin
ddng tin ciy trong vige di¢u hanh chinh
sdch ti chinh tién €. Trong truting hdp
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nhur thE, lam phét ¢d bin ting nhung do
gid cd bi bin dang, khong phai do hiu
qud clia chinh sich L chinh tién (€.
Chinh vi thé, phéi chiing da ¢6 nhimg
tranh luin phan bién v& vice khong
dbng tinh vdi viée ting du uir bit bude
ma NHNN da thue hién vio ngay
1.7.2004 vita qua? Nhiin dinh nay theo
chiing 10i riit ¢6 ¢d s thuy&t phuc.

Nhimng phén tich wén cho thily con
duting tim ra mdt phuong thie do luting
chi s0 lam phét hgp 19 & nude ta khong
phai [ chuyén dé dang. V& phuong dién
k¥ thuit, khdng ¢6 viin dé gi phai tranh
ludin trong vi¢e im ra chi sO lam pht ¢d
bén thay cho, hay b& sung cho CPI dé
thity dufgic nhiimg xu hudng gid ¢4 thue su
trong ddi han clia nén kinh (&,

Tuy nhién, trong diéu kién VN,
viin dé lai ric roi & chd phii phat hién
cho duge y&u 18 nao [ yéu 1© ndi sinh
hay ngoai sinh: nhu gid thudc, sit thép,
ty gid chiing han. Nhung cuc khé & chd
12 phii nhiin dién cdi goi [a “Lam phét
¢d ban kiéu VN™. Kho 3 chd gid ¢ clia
VN vin c¢on bj sai léch va bi¢n dang
ding k& do ¢6 su khong ch thj iniding
clia cic DNNN doc quyén, clia bon dai
gia. NHTMQD va sut can thi¢p cta
Chinh phti. Nhu véy, phi chang sip 1
NHNN, B0 tai chinh vn phii tiép e w
md mam mot chi s& lam phét riéng theo
céch cha ting bd nganh d& diéu hanh
mot céich hgp 1§ chinh séch tai chinh tién
.
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