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C hi,s6 gid ching khodn 1a téng hop cdc yéu td thong ké
nhdm do ludng sy tdng gid hay gidm gid cta cdc ching
khodn tai mot thi trudng ching khodn cu thé, & mdt thoi
diém nhat dinh so v6i thoi diém truge dé.

Thé gi6i ngdy nay c6 rat nhiéu thi truéng ching
khodn va & tai mbi thi truéng thi cé nhitng chi s&' ching
khoén riéng thich hgp véi né. Vi du chi s6 Dow Jones cla
My, TSE 300 ctia Canada, All Ordinaries cia Uc, Shang-
hai ctia Trung Qudc, HangSeng cia HongKong, Nikkei 225
ctia Nhat, JKSE cta Indonesia, KLSE ctia Malaysia, PSE
ctia Philippines, chi sd Straits Times clia Singapore, SET
ctia Thailand, CAC 40 cia Phdp, DAX cia Bite, Moscow
Times cia Nga, FTSE 100 cla Anh..Trong d6 chi s§ Dow
Jones ctia My la chi s6 noi tiéng nhat, 1au dgi nhat do
Charles Henry Dow sdng lap nam 1884. Ong Dow dugc coi
14 cha dé cia nganh phéan tich ky thuét (technical analy-
sis), vi thi trudng chiing khodn cé nhitng lde roi vao trao
luu tAng gid (bull market ) ¢ lic xudng gid (bear market)
ciing giong nhu thiy triéu khi 1&én khi xuéng, kinh t& ldic
tdng lic giam, ddi ngudi lde thinh lde suy. Nhan thay duge
céc trao luu nay 6ng Dow cing v4i cong ty Dow Jones xudt
ban t& bdo The Wall Street Journal va trén dé éng ghi
nhan gid chitng khodn mdi ngay ( daily closing prices ) cia

mdt s6 chiing khodn tiéu biéu, tinh ra gi4 trung binh (av- -
erages) va tif do lap ra cdc chi s& (indexes). Ngay nay chi

s6 Dow Jones bao gém nhiéu chi s :

+ Chi s6 nganh k§ nghé DJIA (Dow Jones Industrial
Averages), chi 86 nay dugc tinh tir gid ching khodn cudi
ngay clia 30 cong ty cong nghiép 16n nhat nhu : General
Motors, Exxon, ATT, US Steel...

+ Chi s nganh vén tdi- DJTA (Dow Jones Transpor-

tation Averages), chi s6 nay dugc tinh cho 20 cong ty van .

tdi dudng sit, hang khong, duéing bién, dudng ba..

+ Chi 88 nganh tién ich DJUA (Dow Jones Utilities
Averages ) tinh cho 15 cong ty tiéu biéu trong linh vuc nay
nhu dién, nudc...

+ Chi s6 tdng hgp 65 cong ty (The 65 Dow Jones Com-
posite)

Ngoai ra trén nudc My con c6 nhiéu chi s6 khéc : S&P
500, Amex, NYSE Compositeindex, Nasdag-OTC Price In-
dex.

Viét Nam chiing ta c6 chi s& ching khodn riéng cho
thi truong chitng khodn cia minh, d6 14 chi s6 Vnindex. Ta
¢6 cédch tinh nhu sau :

#Vi du tai phién tha 1:Ngay 28.07.2000 ta c6 két qua
giao dich d4u tién:

Tén cong ty | K | Gid thuc | S6 lugng cé | Gid tri thi
hiéu hién phén trugng

Co dién lanh |REE |16.000d |15 triducp |240.000triéus

Cap -VLVT |SAM |17.000d |12 trjéu cp |204.000triéu$

=+ VNindex = ___E.Hi Lt
Velledey 3 Poi x QO™ L, o=

(1) “T6ng gid tri thi truomg tai thsi diém tinh todn
(2): Tong gi&tri thi truong tai thoi digm goc
P1i :Gid ca giao dich thue t& clia 6 phan cong ty I
Q 1i, Q oi :S5 lugng ¢ phan clia cong ty I
P oi: gid cd co phan cong ty I tai thoi diém gde

— VN Tudex = (16000 «15tr) + (17000 «12tr)

{16000 <16tr) + (17000 ~12tr)

x 100 = 100 diém

*Phién thit 2 : Ngay 31.07. 2000 ta c6 k&t qua khdp
voi gid:

+Co phan cia REE 13 16.300 déng

+ C6 phan ctia SAM 1a 17.200 déng
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(16.300 x15tr) + (17.200 »12tr)

100 - 150900
(16,000 x15tr}+ (17.000 »12tr)

VN Iudex = L
T i 444000

100 x 100 = 101,55 didm

- Chi s6 chitng khodn Index ting 1,55 diém va tdng
1,65%

*Phién thi 3: Ngay 2.8.2000 ta c6 k&t qua khdp véi
" - REE :16.600d/ cp i
- SAM :17.5004d /cp

(16,600 x15tr) +(17.500 «12tr) -
(16.000 x15tr) +(17.000 <12tr)

459,000
444.000

— VN Index =

x 100 = 103,38 diém

Chi 56 VN Index
‘Ti]].g 1,83 di€m = (103,38 - 101,55 )
- Hay tang 1,8 %( = 103,38/ 101,55) _459.000
450.900

* Phién thi 4: ngay 4.8.2000 c6 thém 2 cé phi€u méi
cia cong ty Gidy Hai Phong (HAP) va két qud khdp gi4:

- REE : 16.900 d/cp, 15 triéu ¢6 phan
- SAM : 17.800 d/cp, 12 triéu c6 phan
- HAP : 16.000 d/cp, 1,008 triéu cé phin
- TMS : 14.000 d/ep, 2,2 triéu ¢ phan
Do d6 hé sé chia mdi sé duge diéu chinh

- VN Index =

(16.900 x15tr) + (17.800 <12tr) + (16.000 « 1,008) + (14.000 « 2,2)
(Hg &0 chia méi = d)

100

i Téng gid tri thi tndmg cia tit ci cde cf phidu
Téng gid tri thi trubng cla cdc of phidu cd

% hé 86 chia ci (do)

4 (16.900 «15tr) +(17.800 «12tr) + (16.000 « 1,008) + (14.000 « 2,2

]
(16.900 x15) + (17.800 » 12) - 444.000

514.028
= x 444 = X V
357100 x 444.000 = 488.602,22
614028 ;
- VN Index = = —2 2201100 100 = 105.2
444,000 444.000

Tang 1,82 diém ( = 105,2 -103,38), titc tang 1,76 %
(=105,2 / 103,38) so véi phién trude dé =
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