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Ds\i Loan, 1 hon ddo phia dong
Trung Quéc véi dan s§ 21 tridu nguti
song trén dién tich khoang 36.000
km2, 14 mét lanh thé c6 nén kinh t&
kh4 phé4t trién & chau A, duge coi 1a
mét trong 4 con rong cing véi Hongk-
ong, Singapore va Han Quéc. Ti
nhiing nim 1960, Pai Loan bit ddu
chuong trinh cai cdch phdt trién kinh
t& clia minh, bién nén kinh t& tit néng
nghiép sang sdn xuat cong nghiép la
chi dao.

La mot lanh thd c6 thang du
thuong mai nhiéu nam, Dai Loan c6 ti
18 du trit ngoai t& dilng thd 2 thé gidi,
chi sau Nhat. Téc do ting trudng kinh
t& ciing dat miic dd cao: nam 1993 la
6,32% nam 1994 12 6,54% va ndm 1995
1 6,06%. ’

Trong sy phat trién kinh tg,
nganh tai chinh néi chung va nganh
chimg khoén néi riéng dd cé nhimg
déng gbp to 16n trong vigc huy dong von
tao ra cdc ngudn lyc phat trién, dac bigt
12 thi trutmg chitng khodn da c6 nhiing
déng gop ding kg cho mdt s6 nganh
cong nghiép miii nhon cha Pai Loan
nhu nhya, may méc, dién, dién ti...

Rat kinh nghiém clia cdc nude di
trude, ngay tit dau chinh pha Dai Loan
da nhan thic duge ring cdn thiét phai
c6 mdt co quan quan 1y nha nube vé thi
truong ching khodn dd manh mdi c6
thé ddm bao cho thi trubng én dinh va
phét trién. Chinh vi th&, Dai Loan da
thanh lap Uy ban chiing khoan ndm
1960 truge khi thanh 1ap S¢ giao dich
chiing khodn (SGDCK) vao nam 1961
va chinh thic hoat dong tu ngay
9.2.1962 do mot s6 doanh nghiép cia
nha nuéc cing tu nhin ndm giir. i

SGDCK Pai Loan (TSE) dugc to
chiic theo hinh thiic cong ty, hoat dong
theo cac diéu khoan vé cang ty SGDCK
trong luat, nhung do c6 nhiéu vdn dé
ndy sinh nén UBCK Dai Loan dang c6
ké hoach t8 chic lai TSE (Taiwan
Securities Exchange) theo co ch& thanh
vién.

l. T8 chifc va chifc ndng ciia TSE

TSE 14 1 céng ty c6 phan hitu han,
Hoi ddng quén tri gdm c6 15 thanh vién
va Ban kiém so4t c6 3 thanh vién. Theo
luat it nhat c6 1/3 s8 thanh vién Hai
ddng quan tri khong phai 12 ¢6 dong va
do co quan ¢6 thdm quyén chi dinh, so
cdn lai duge bau trong dai hai cd dong.
Hién TSE ¢6 10 phong ban va 5 don vi
dic trach (kém theo mo hinh).

Il. Niém yét chiing khoén

Céc cong ty niém yét dugc chia
lam 20 nhém sau: xi méing, thuc phim,
nhufa, dét, dign may, c4p dién, hoa chat,
gbm sd, bot gidy va gidy, thép, cao su,
0 to, dién tl, xay dung, vén tdi, du lich,
khdch san, ngin hang, bdo hiém,
thuong mai va siéu thi, tdp doan da
nganh va mét sd cong ty khac. Cong ty
niém y&t nay duge chia lam 3 loai A, B,
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C theo téng von, lgi nhuan, cg cdu tai
chénh va sd lugng c6 dong:

- Loai A: Von t c6 t3i thidu 12 600
Pai t&, lgi nhuan dat toi thiéu 10%
trong 2 nam hoat dgng. Cé it nhat
2.000 cé dong. \

- Loai B: von tu cé tai thiéu la 300
triéu Dai t&, lgi nhuan dat toi thidu 10%
trong nam truge. Cé it nhat 100 cd
dong.

- Loai C: von tu c6 toi thidu 1a 200
tridu Dai t& va phai chitng minh duge
kha ning kinh doanh (d8i véi loai nay
nguti bao lanh phdi cam két mua it
nhat 50% so von phat hanh).

Trudng phong niém yét sé 1a ngudi
xem xét dau tién cdc don xin niém yét.
Bén canh viéc danh gid tinh hinh tai
chinh, quan 1¢, kha ning canh tranh
va phat trién clia mdi cong ty, TSE con
tim hiéu cdc mit hoat dong clia mdi
cong ty phat hanh.

Sau d6 cac don dat yéu ciu duge
trinh 1én Hoi déng quéan tri. TSE c6 1
Ban thidm tra niém yé&t truc thuge Hoi
ddéng quan tri, ban nay gom dai dién
clia Hai ddng qudn tri va cdc chuyén gia
k& todn, tai chinh ngan hang, kinh t&
cong nghiép, quan tri kinh doanh va
luat. Cac don nay sé duge Ban thim tra
niém y&t xem xét ky luong hon. Néu du
tidu chudn, tai liéu sé duge chuyén lén
UBCK dé xin chap thuin cudi cing.

Sau khi duge Uy ban chiing khodn
chap thuin, cong ty niém yé&t s& phai
trd phi niém y&t cho TSE, phi niém y&t
dao dong trong khodng 0,005% - 0.04%
tri gid danh nghia cta ching khoén va
khong vugt qua 800.000 Pai té. Hang
ném, cdc cong ty niém y&t ciing phai
tra 1 khoan phi vdi ty 1é tuong tu trén;
trong nhimng hop gid thi trudng cla co
phiéu xudng dudi gia danh nghia thi phi
niém yét cho nam tiép theo s& duge tinh
theo gid thi trudng. O day ching toi
ciing xin n6i thém mot didu 1a theo quy
dinh tat ca cd phiéu cia c4c cong ty Pai
Loan déu c6 gid tri danh nghia la 10
bai té.

Céc cong ty niém y&t sé phai gli
béo cdo tai chinh da duge kiém todn
hang ndm va 6 thiang cho TSE. Hon
nifa, bdo cdo tai chinh quy I va quy III
cling phai duge kiém todn xem xét va
giti 1én TSE. Bén canh ¢6 phigu thutng
va ¢ phiéu uu dii, trai phiéu, trai phiéu
chuyén ddi va ching chi quy ddu tu ciing
duge niém yé&t tai TSE.

lil. Giao dich chiing khoéan ]

K& tirkhi thanh lap TSE, hé thong
giao dich “la hét thi céng” 1a co s cho
cac giao dich tai thi truong tap trung.
Pé dap (ing duge nhu ciu giao dich, hé
thong giao dich da dan dan dugc thay
ddi théng qua mdt vai giai doan.

Pau tién, giao dich vong tron duge
thue hién véi hé théng “la hét” v méi
loai ching khodn duge ding ky giao
dich tai timg khu vue cu thé. Sau dé,
gia?}:gch vong tron duge thay thé bing
hé thong giao dich dong thdsi cho tat ca
cac chitng khodn phat hanh. Nam 1972
hé théng “la hét” duge hiy bé va dén
nam 1985 hé thong giao dich c6 hd trg
cia mdy tinh (CATS) duge dua vao van
hanh. Pén nam 1993 hé théng giao
dich tu dong hoan toan FAST dugc dua
vao hoat dong.

Thoi gian giao dich tai TSE 1a tir
9 gity d8n 12 giv sdng thit Hai, thit Sdu,
riéng thi Bay chi tir 9 gir dén 11 gid.,
Céc lénh cta khédch hang chi c6 gia tri
trong ngay va cé thé duge cap nhat sém
20 phat trude thi trubng md cifa. Céac
lénh duge nhan vién cia mjt cong t;
mbi gidi dua vao trén co sd uu tién v
thi gian. Khi cdc 1énh duge hé thing
vi tinh ctia TSE chdp nhan, mjt thong
tin xdc nhan s duge chuyén dén cong
ty chiing khodn. Sau khi giao dich duge
thuc hién, 1 ban xdc nhan giao dich sé
duge in tai cong ty chilng khodn. Pon
vi giao dich 12 16 chén (1 16 chdn 1a 100
¢6 phiéu); d8i véi trai phifu, 16 chin la
16 ¢6 gi4 tri danh nghia 100.000 Dai t&.
Trong mdt s0 trudng hgp dic biét, cd
phidu niém yét ¢6 thé duge mua ban
thong qua thuong luong, ddu gia, diu
thau hay phuong thiic khic.

“Chd ngdi giao dich": TSE khéng
¢6 san giao dich, cdc cong ty mdi gidi
khéng phai mua “gh&” tai san ma chi
can ky hgp déng v6i TSE @& duge phép
ndi mang cdc may tinh ctia minh véi
TSE va tréd phi cho vige sif dung nay.

Gidi han thay doi gid: Tu thang
9.1989 dao dong gia hang ngay cua cd
phiéu gigi han & mifc 7% so v6i gid don
ciia ngay hom trude va gidi han nay doi
v6i trdi phigu 1a 5%.

IV. Chi sb chiing khoan

* TSE c¢6 14 loai chi s& khac nhau,
quan trong nhat 1a chi sd vén chiing
khoén (TAIEX). Ngoai ra con cé cac chi
80 dai v6i cd phiéu loai A, loai B va 8
chi 8§ v& von cla cdc nganh céng
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nghigp: xi ming, thuc ph&m, nhua,
héa chat, dat, tha.n. gidy xay dung,
ngan hang va bio hiém. Bén canh cac
chi s8 nay cbn cb 2 chi s6 vé gi4 ching
khodn 1’ chi s§ binh quin cdng
nghiép va chi s6 gid ching khodn
cong nghiép.

V. Théng tin

Dé bdo dam thuan tién cho giao
dich, TSE da phéat trién 1 hé théng
thong tin cong cong rat rong 16n va kip
thoi.

Trong gitr giao dich, ngubi dau tu
c6 thé theo doi phién giao dich trén hé
thong méy tinh clia cong ty mdi giGi vé
gia dit mua, gid chao bén, gid da thuc
hién, khéi lugng céc ching khoén da
mua bén tif lic mé cita.

Tir thang 4.1991, TSE thiét lap he
thdng thong tin dic biét nhim cong b

cdc thong tin quan trong vé cong ty
nidém yé&t. Pén ddu thang 2.1993 lap
hé théng théng tin v& tinh hinh tai
chinh va kinh doanh clia cdc cong ty
nigm y&t. Ngudi ddu tucé thé khai thac
cac thong tin nay tai vin phong cong
ty moi gidi.

Ciing vdi vige qude t& héa hé théng
tai chinh, TSE da ky thdéa thuan vdi
nhiéu t§ chic nuéc ngoai dé cong bd
thong tin cling nhu thu thap théng tin
tir cdc thi truomg quoc té.

Bén canh cac thong tin thoi su
TSE ciing xu&t ban nhidu 4n phim aé
phd bign thang tin ciing nhu kign thic
chitng khoan.

Tém lai, cing véi ting trudng kinh
t&, TTCK Pai Loan cﬁnﬁg:hét trién rat
nhanh chéng va viing chac. Dén théng
6.1996, téng lﬁq}ﬂgh\mn phét hanh dat
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Dai hoi c8 dong

Ban kiém soat

Hpi dong quan trj

Ban gidm sét niém yét

53 ty USD véi trén 360 cong ty co
ching khodn phdt hanh ra cong
ching va tri gid chiing khoan giao
dich trung binh méi ngay 1a 2 ty USD.
Téng gid tri giao dich cing ting
nhanh qua cdc nam tir 70 t§ USD nim
1986 1én dén 700 ty USD nam 1996
(c6 gan 400 cong ty ching khodn, mbi
gi6i chiing khoan, hang trim doanh
nghiép Pai Loan va nuéc ngoai dén
ghi danh hoat dong tai TAIEX).

Tuy méi duge thanh 1ap va dua vao
hoat dong chinh thttc nam 1961, rat
mudn so véi cdc thi trudng chiing khoén
Anh, Phap, My...nhung TSE da nhanh
chéng phét trién tré thanh 1 trong 13
thi trutng 16n trén thé gigi chuyén moi
gidi, mua bén, trao ddi cac loai chiing
khoén & chau A - Théi Binh Duong va
cédc nudc khacm
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Cdc cong ty
Mai gidi chl‘mg khodn

Céc nha dau tu
¢o 10 chitc

tu nhén
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