BAN VE LAM PHAT
VA TY GIA HOI DOAI HIEN NAY

1. DAT VAN PE

Né&u xem xét két qua kinh t& va
quén 1y vi md nam 1996 thi c6 mot so
chi tidu dat gin nhuké hoach: mdc ting
trudng GDP thue (da loai bé y&u t6 lam
phat), gid tri dau tu nudc ngoai ky két
niam 1996, san lugng luong thuc. Song
c6 mot két qua kha xa du kién va rat
bat ngd: lam phat gidm tir 12,7% xudng
con 4,6%, trong khi du kigén ké hoach
1a mot con sd (c6 thé hidu ngam la sat
dudi 10%). Mot van dé dat ra la: d6 la
mbt thanh tich chong lam phét “qua
gi6i”, hay dé con la két qua cha mjt so
hoat déng tiéu cuc clia nén kinh t&? Ba
nam qua 1993 - 1995 mic lam phét
(tich lu¥) cta dong VN khodng 35,6%,
trong khi cta déng USD chi khoang
9,2%. Thé nhung ty gia hoi doai 4 nam
qua thay déi rat it va thie t&€ gn nhu
ngin hang trung uong thue thi ché dé
ty gia hai dodi co dinh. Pidu nay ¢6 tac
dung t6t v xau thé nao, c6 litn quan
gi dén viéc lam phat gidm manh “ngoai
ké hoach” nhu trén hay khéng? Mot két
qua nifa diang suy nghi 1a vi sao tang
trudng kinh t& GDP ctia TP.HCM nim
1996 lai thap hon 1995 (14,9% so véi
15,3%).

Bai viét nay cta ching toi 1a nham
gbp mot tiéng noi vio cde cude thao luan
gan day, nham lam rd hon:

» Anh hudng cha ty gid hoi doai
gan nhu ¢d dinh tdgi lam phét va tang
truéng kinh t& ¢ VN

e Anh hudng cta nhap hang tra
cham qui mo lén tdi lam phat va tang
trudng kinh t&, va

o Anh hudng cta hién dai héa,
tang truéng kinh t& t6i lam phét & ta.

Céch ti€p can ctia ching toi la
dung cé4c cong cu md hinh héa, phan
tich ctia ¢4 kinh t& vi mé va kinh t& vi
mb, qua dé thay riing ching khong mau
thuén, hay tdch r#i nhau, hinh thanh
mot cach nhin, Iy gidi c6 kha nang
thuyét phuc hon. P& c6 thé nhan dinh
rd hon vé k&t qua téng hop cha cac qua
trinh kinh t&, chang t6i sé phan tich
trude het anh hudng clha yéu to riéng

18: (1) ty gid hoi dodi va chinh sach quan

1y XNK, (2) canh tranh trong nude, (3)
dau tu nuée ngoai, (4) tién luong tang
cham. Anh hudng cioa viée san xuat
luong thuc lién tuc gia tdng va han ché
xuit khau gao da duge trinh bay & [2]
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1. Anh hudng cta ty gia héi doai gan cé

dinh va quén ly XNK t6i téng céu
Vé nguyén tic, tong cau (Aggre-
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gate Demand) ctia nén kinh t& bi chi
phdi béi cde y8u t6 cung tién (MS),
xuiit khAu rong (NX), chi cta chinh phu
(G) ty gia hoi dodi thuc (er) va quan ly
XNK, hinh 1

PGS.PTS. NGUYEN THIEN NHAN

Néu ty gia hdi doai thuc er giam,
cép quota nhap dé dang, gia han quota
nhéap cha nam truée, budn lau gia ting,
hang trd cham dugc nhap ngay mot
tang thi hang san xudt trong nudc sé

MS7
eR Cung tiéu
Ty gia l
héi dodi \ NX 7 AD7
Xuat ':]hap L | Téngchu
Quén Iy / Khéu
XNK G7
Chi cua
Chinh pht

Hinh 1: Céc yéu t& chi phdi tdng cau
Khi cung tién MS ting, hodic xudt
khiu rong NX ting, hay khi chi cla
chinh phti G ting thi téng cung AD
tang. Lic nay, dudng tong cung AD dich
qua phai ADg > .J}DL hinh 2
h

bi bép chét ting phin, nhu cdu mua
véi hang noi dia giam, dudng tong cau
dich sang trdi, A > C, Yo -> Y2, hinh
2. Nhiing nam qua, t gi4 hoi dodi danh
nghia gan nhu khéng déi, lam phét cta
ta gap 3 - 5 lan cia My. Vi vay, ty gid
hi dodi thuc eg lién tuc gidm (dong VN

PI
M NxP e py: on 56 gia ca
GDPR: GDP thyc
NL: Nhép ldu
HTC: Hang trd chdm
Plo
fen AD1
BR
NLA \ ADo
HTCA AD2 F
0 Y2 Yo Y1 GDPR

Hinh 2: Céc Iy do lam dudng t6ng cau dich
chuyén

Khi t§ gid hoi dodi thuc er tang
(khuy&én khich xudt khdu) hodc céc
chinh sdch quén 1§ c6 tac dung han ché
nhép khéu (cdp quota, chéng budn 1au)
hay khuyén khich xuit khiu (gidm
ho#c bé thug xuat khau, tin dung uu dai
cho sdn xuat hang xudt khiu), thi xuét
khéu rong NX ting, lam AD dich qua
phai, A -> B, hinh 2.

Né6i theo kinh t& vi md, thi cac
chinh sach trén c¢é tdc dung lam gia
tang nhu ciu mua déi véi hang sn xuft
trong nude, Yo -> Y1, hinh 2.

léen gia). Chinh sdch nay, cling véi
nhip lau gia tang, nhiap hang trd
cham gia ting da 1am dubng tdng cdu
AD dich sang trai.

Nhu vay, néu tong cung (Aggre-
gate Supply) 12 khong doi thi viée tong
cau AD dich qua trai s& tit yéu dan dén
hau qua la chi s gid cd gidm va thu
nhap (GDPR) giam, hinh 3. Tic la
chinh s4ch t§ gid héi dodi danh nghia
gan nhu ¢6 dinh, nhap lau va nhap tra
chim gia ting c6 tac dung lam gidm
phat (PIp -> PI;) va giam GDP (Yo ->
Y1)
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Hinh 3: Téc dung lam gidm phat va giam
GDP cla ty gia hdi doai ¢& dinh, nhap lau
va nhap tra cham

Trong nim 1995, nhip tra cham
chia cd nude khodng nifa ti dola, qua
1996, nhap trd chdm quy 2 cao hon quy
1, quf 3 cao hon quy 2, va cd nam
khoang 1 ti dola. Cuing v6i ché do ty gi4
hoi dodi gin ¢ dinh, nhép lau gia tang,
day chinh 1 gidi ddp cho cau héi vi sao
4 théng lién ti€p trong nam 1996 chi
s0 gid ca da Am. TP.HCM la noi nhap
hang trd cham nhiéu nhat ca nudc, va
da phai tra gia: ting trudng kinh t&
nam 1996 thua 1995, [3]

Téc dung lam gidm phét va gidm
tang trudng kinh té cua ty gid gan co
dinh, nhap lau va nhép hang trd cham
ciing co thé 1y gidi bang cong cu cha
kinh t& vi mo. Gid sit ¢ thi trudng thép,
lchi khong c¢6 nhap khéu, dudng cung 1a
So, thi trudng can bing & A, gia 1a Po,
hinh 4.

va san lugng ndi
dia gidm xudng
Qq, diém E hinh 4.
P6 14 co ché lam
gidm lam phét va phat trién sin xust
do nhap khiu gia ting, tdc dong qua
viée lam thay ddi cung & thi trudng
hang c6 nhép. Viéc nhép hang tiéu
ding trd cham cdn c6 tic dung lam
gidm gid vA gidm sdn xudt ¢ thi
trudng khong cé thay déi nhap khéu,
qua co ché lam thay ddi cau. Néu
nguti tidu dung duge mua tra goép céc
hang c6 gid tri cao nhu xe mdy, t
lanh, tivi, thi thu nhap cdn lai danh
cho cédc nhu ciu tidu ding khdc bi
gidm mjt thoi gian dai sau dé. Tic la
dubng cau & cdc thi trudng nay bi dich
qua trai, két qua la gi4 gidm va sin
xudt trong nudc gidm.

Nhu vy viée duy tri tj gia hoi doai
gin c6 dinh, nhap lau va nhéap hang tra
cham ting e6 tdc dung lam gidm phéat

vimd va vimd

Hinh 5: Ly giai hién tugng lam phéat giam, GDP giam do
tdc dong clia ty gid, nhap 1au va nhap tra cham qua co ché

Qrw: Iugng hang san xudt trong nudc

héa tuong (ng. Trong md hinh vi mo,
khai niém tdng cung chi dé cip dén
viée cung (ing hang héa va dich vu ndi
dia, khong cé phgn hang héa nhap.
Con khai niém téng cdu da loai trif
yéu t8 nhap khdu (xudt khdu rdng
NX) ma chi phan 4nh nhu ciu déi v6i
san phdm cubi cing (GDPR), san lugng
duge do béng don vi tién t¢, khong bang
hién vat.
2. Anh huéng ciia canh tranh téi téng
cung

Trong nhidu phan tich kinh t& vi
md nhu t¥ gi4, lam phat, y&u td canh
tranh khong dugc nhéc téi. Ca trong
kinh t& vi m6, méi quan hé giita canh
tranh va dutng cung cling thudmg bi
quén. Pé tén tai va ting lgi nhuan
trong diéu kién canh tranh, cdc cong ty

Gid P 4 e va giam tang trudng phai k]:lf(‘)ng nging cai tién, hgp 1y héa
kinh t8, c6 thé ly San xudt, dp dung cong ngheé méi, lam
Sy gidi bai co ché cha cho chi phi mdt don vi sin pham ngay
kinh t& vi md va vi Mot gidm. Viéc giam chi phi nay lam
A mb, hinh 5. cho dudng cung cta céng ty va cia
Po Trong md hinh  nganh dich qua phai, hinh 6, So -> S1
Py 2 8 Gia 4 S0
P
E C
P - ——
2 : Po s
B
P1]
Céu
Ciu /
0 Q2 Qi Qo San lugng thép 0
Hinh 4: Gid ca va san xudt trong nuéc  vi md, khai niém a
gidm khi nhap khéu gia tang cAu phén &nh Sin lugng
Lugng thép san xuit trong nu6cld  phy cdu mua chia 0 O o 7

Qo, khi nhap khau it, c6 han ché, dutng
cung 14 S1 thi trutng can bing & diém
B. Gi4 thi trudng gidm tit P xudng P1,
sén xuAt trong nuéde gidm tir Qo xudng
Q1 (diém D). Néu nhap khdu khong han
ché, dubng cung 1a Sp, thi trudng can
biing & C, gia giam tiép tuc xuéng Pg

x4 hdi ¢ mot loai

thi trudng nao d6 véi hang héa tuong
tng, khong phan biét 1a hang ndi dia
hay nhip. Khdi niém cung néi lén
lugng hang c6 thé ban & thi truong
bao gdm c4 hang ndi va hang nhap:
Sén lugng duge do bing don vi hang

Hinh 6: Tdc dung lam gidm gid, tdng san
lugng cua canh tranh

Két qua 1a gia & thi trudng gidm
Pg -> P1, lugng hang duge sdn xuat va
tidu thu ting, Qo -> Q1. Tic 1a trong md
hinh vi md, canh tranh da c6 tdc dung
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va téng cdu thi

ASo
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AD1

—

Vo, © i GDPA

Hinh 8: Anh huéng clia dau tu nudc ngoai tdi tng cung va téng cau

la nén kinh t& can bing & B, chi s§
gi4 cd tang, Plp -> P11, va GDPg tang,
Yo -> Y1. Néu mifc luong cia ngudi lao
dong van nhu cii, Wo, thi gi¢ day thu
nhap thuc t& ciia ho bi gidm, vi gid cd
tdng. Theo 1& thuong, ho sé doi va
phdi duge tang luong, vi du tit Wo lén
Wi. Viéc tdng luong sé lam tidng chi

lam gidm lam phét va tang san lugng 5 1.
thuc t& clia nganh véi diéu kién hidu nén kinh t& sé PI
qua san xudt ngdy cang ting (chi phi cén bing & D,
binh quén gidam). hinh 8. GDPR
Trong md hinh vi md, khi chi phi  ting chdc chin,
sdn xudt giam, nang luc san xuit gia cdn chi sf gid ca
tang cho hién dai héa, thi dubng tong tdng hay gidm
cung dich qua phai, hinh 7, ASo -> AS1;  thi chua chédc
Pl A
Plo
L A" S
Pl
Plo
Ph
l -
I chin. Néu dau tu
| I nufc ngoai lam
1 | téng cung dich
! | sang phai “nhiéu”
I [ hon tong cdu, thi
; i GDP tdng ma chi
+ i s 56 gid ca lai gidm,
: v vh GDPr ~ Plo -> PIy, hinh 8.

Hinh 7: Tac dung cta canh tranh trong mé
hinh vi mé

Nhy vay néu tong céu khong déi,
néu kinh té da chuyén can bang tir A
vé B, k&t qua 1a chi s8 gid cd gidm, Plg
->PI1, va sdn lugng GDPr da tang. Tdc
la canh tranh c6 mot tdc dung rat co
ban la giam lam phat va tang GDPg,
thong qua co ché lam dich dutng tong
cung qua phai. Viec dudng téng cung
dich qua phai, ASp -> ASi, cing cé
nghia 12 sin lugng tiém ning di ting
tir Yp0 1&n Yp!, hinh 7.
3. Anh hudng cia dau tu nude ngoai téi
téng cung va téng cau

Pau tu nude ngoai tai VN khong
nhiing gia ting 8 nam qua. Viéc ddu
tu vao cdc nganh sdn xudt da c6 sdn
sé gép phdn hién dai héa nganh,
gidm chi phi sian xuit, gia ting ning
lue sdn xudt cé hiéu qua cao. Két qua
14 dudng téng cung sé dich qua phai,
ASp -> ASj, lam gidm lam phdt va
tdng trudng kinh té, tuong tu nhu &
hinh 7. Con né&u d4u tu vao cdc nganh
san xudt chua cé (6td, xe mdy) thi
duong nhién lam tdng niang luc san
xuft trong nu@c, tdng cung lai tiép tuc
dich qua phai. Néu cde diu tu nudc
ngoai con nhim muc tidu xuit khéu,
thi né con 1am dudng téng cdu dich
qua phéi, ADg -> ADj, hinh 8.
: Khi chi xét riéng tdc dong cha
diu tu nuéc ngoai téi tong cung thi
can bing kinh t& chuyén tir A tGi B,
hinh 8. GDPr tdng, chi s6 gid ca
giam. Néu xét riéng tdc dong t6i tdng
cAu, thi can bing kinh t& chuyén ti
A tgi C. GDPR tang song chi s6 gid
cd lai tdng. Xét tac dong cia dau tu
nude ngoai ddng thdi tdi ca téng cung
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Con néu téng ciu
dich phai “nhiéu” hon téng cung thi
chi s6 gid cd ting, kém theo GDP
ting.

4. Anh hudng ciia Iueng danh nghia ting
cham

Ba ndm 1994 t¢i 1996, mic lam
phat tich lay khodng 34,7%, trong khi
tién luong danh nghia ting rat it. Vi
vay ma tién luong thuc té thang
1.1997 so vdi nam 1993 khi cdi cdch
tién luong, chi gin bing 70% [1]. Pidu
nay ¢6 dnh hudng gi t6i téng cung,
lam phé4t va ting trudng kinh t&? O
cdc nudec nhu My, Pic, tién luong duge
gia tdng, diéu chinh theo mic lam
phat du kién trong tuong lai, mét
cdch dinh ky, thong qua hinh thic
hop dong luong (lao dong) gitia ngudi
lao dong, cdng doan
cia ho va gidi cha
doanh nghiép. Cé
lam phat thi tién
luong danh nghia
phdi  duge ting,
nhim ddm bdo it
nhdt sfc mua thuc pp,

Pl 4
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phi sdn xudt cda cdc cong ty, dudng
téng cung dich qua tréi, ASo -> ASy,
hinh 9, nén kinh t& can bing & C. Két
qua la chi s& gid ca tiép tuc gia ting,
PI; -> Pls, va GDP gidm, Y1 > Yo,
Tic la néu ching ta ddm bdo quyén
ctia ngudi lao dong duge ting luong
khi ¢6 lam phét, thi lam phét sé tang
va GDP giam. Nhu vay, viéc lam phat
duge kim ché va gidm 3 nim qua, kinh
té& tang trudng cao 12 ¢6 mot phan dua
vao hy sinh eba hang triéu ngudi lao
dong phai chdp nhan mdec luong thue t&
ngay mot giam.
lll. PHAN TicH TONG QUAT VA KIEN
NGHI

U phan trén ching ta da phén tich
4nh hudng cha cdc y&u to ti gid, chinh
sach XNK, canh tranh, dau tu nudc

AS1(Wa)

w/

'«— [ ASo(Wo)

té. Gia st hién thoi,

A\ ;

mic luong danh py4d
nghia 12 Wy, chi sd
gid ca la Plp, dudng

tong cung la ASg Pl
(Wo) nén kinh t& can
bing & A, hinh 9.
Né&u chinh phi
tdng phat hanh tién
(MS) hodc ting chi

i

A AD1

B
Vol

tiéu (G) thi dudng
téng cdu dich qua
phai, hinh 2 va 9,
ADg -> AD;. Két qua

'r' Y2 ¥ GDPA

Hinh 9: Tac dung lam gidm lam phat va gia tng tang trudng
kinh t& clia viéc kim ché tién luong danh nghfa
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ngoai, tién luong téi 2 diu ra cia mot
nén kinh t& 14 lam phat va GDP. Tuy
nhién, dé danh gid su ph4t trién kinh
t& cha mdt qudc gia, cAn xXem xét
nhiéu yéu t&§ dau ra nia, nhu cin can
thuong mai, ng nudc ngoai, GNP va
tién luong thuc. Nhu da phéan tich &
phin 1, tj gi4 hoi dodi gin cd dinh
miy nim qua did khong nging
khuyén khich nhap khdu, han ché
xuit khau. Mot két qua tat yéu la
tham hut ngoai thuong ngay mot
tang, hinh 10.

Tis

dudng tong cau sé bi dich qua tréi,
ADgg+ -> ADgg. Nén kinh t& chuyén tit
B vé C: lam phat gidm va ting truéng
GDP giam. Trong 3 nadm qua, do tac
dong cta canh tranh, 4p dung tién b
KHKT, dau tu clia nudc ngoai va luong
danh nghia ting cham, dutng tong cung
sé dich qua phai: ASe3 -> ASgs. Két qua
14 diém can bing chuyén tif C vé D: lam
phét tiép tucgidm va GDPlai tang, hinh
‘11. Chi s5 gi4 ca Plog = 1,35 (lam phat
1996 so véi 1993 khoang 35%) GDPog
béing khoang 1,3 GDPos.
: Vifa qua nhiéu ¥ kién
da dé nghi chdm dat ché
95 o5 mim d0 t¥ gid hoi doai gin nhu

Thang du ngoai thung

} > cb dinh, trai v6i quy luat
cung cau, gay tdc hai:

¢ Thim hut ngoai
thuong va ng nudc ngoai
ngay cang tang, GNP
giam nhiéu so véi GDP.

308

418,

e Ngan hang nha nudc
phai bin mbéi nim mjt
nhiéu hon hang tram trigu
dala dé gitr ty gid, song thi

Hinh 10: Cén can thuong mai clia VN
Di lién voi tham hut ngoai thuong
12 ng nudc ngoai gia tang. Viéc phdi tra

lai va von dén han dang 14 mét sic ép

nang né ddi v6i nén kinh t8. Cung véi
vigc chuyén lgi nhudn cia cdc du dn dau
tu clia nuée ngoai vé nude ho, thu nhap
thuc t& ma nguoi VN dugc huéng (GNP)
sé nhé hon ddng ké so v6i thu nhap
dugc tao ra trén lanh thd VN,

Tra cho vay va Thu nhip
diu tf ciia + cuaVNG
nude ngoai (1)
Trong may ndm qua, GDP ting
hang nam tir 8,1% (1993) dén 9,5%
(1996). Song GNP ting chic chdn vdi
mic d§ thap hon, vi phéi tra ng va
chuyén lgi nhuin ngay mét tang. Su
bién dong ciia GNP - cdi ma ngudi VIN
duge hudng - khéng nhin thdy duge
trén md hinh tdng cung - tdng cau (AD
- AS). Néu bé qua han ché nay ctia md
hinh téng cung - tong cau, ta cé thé
minh hoa tinh hinh lam phét va ting
trudng GDP giita ndm 1993 va 1996
do tdc dong cha 4 loai y&u t6 da phan
tich & phan II nhu sau, hinh 11.
Niam 1993, ta c6 tong cung ASgg,
tong cAu ADgg, nén kinh t& cén bling &
diém A. Vi 14y nam 93 lam gdc nén chi
sd gid ca Plog = 1. Néu trong 3 nam tiép
theo, chi xem xét 4nh hudng cla ting
cung tién MS (binh quan 20%/nam) va
ting chi cta chinh pht G, thi duong téng
cau dich qua phai, ADe3 -> ADog, hinh
11. Néu tong cung khong ting qua 3
ndm (canh tranh yéu, khong c6 dau tu
nudc ngoai, thidu (ing dung khoa hoc ki
thuat), thi nén kinh t& chuyén dich tir A
vé B: chi s6 gia ca rdt 16n (lam phat
manh), GDP. ¢6 ting. Song néu xét ca
anh hudng cta ty gia hoi doai thue giam,
nhap lau va nhap tra cham ting, thi

GNP = GDP -

nudc ngoai

trudng ngoai té tu do da
hoat dong manh trd lai.
s Tang trudng kinh t& kim ham
(GDP tiang cham)
Y kién phan béc cho riing nang
ty gi4 sé giy lam phét, réi loan nén
kinh t&.
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L]
Canh tranh

e
KHKT, DTNN
m’chim L)

lai gidm tir 393,8% xudng con 67,6%.
Tic 14 chi trong vong 3 nam, ta da
phd gid déng VN 342%, song lam
phédt gidm bt 326%. Bi quyét la &
chd: mic ting cung tién da gidm ti
445 4% nim 88, xubng con 189% ndm
89; 53% nam 90 va 78,7% nam 91.
Ném 92 miec ting cung tién chi con
33,7% va lam phét chi con 17,6%. Ro
rang thuc t& lich sit da chi ra ring,
néng gi4 déng VN di dbi véi gidm miic
ting cung tign chéng nhitng khong
chi kim ch&, ma con gidm dugce ca lam
phat. Hon thé nita, dudi tdc dong cta
canh tranh, dau tu nuéc ngoai, tién
bé KHEKT duge 4p dung va ché do
luong ting cham, duong téng cung
dich qua phdi, hinh 11, cang lam cho
lam phdt gidm va GDP tang. C6 y
kién s¢ rdng ph4 gid dong VN tuong
dng v6i quy ludt sic mua tuong duong
sé lam réi loan nén kinh t& hién nay.
Nam 1989, chiing ta da ph4 gi4 dong
VN 44%, nam 1990 14 67%, nim 1991
14 67%, nam 1992 1a 18%. Viy ma tir
dé6 d&én nay, nén kinh t& cang 6n dinh,
lam phét gidm. Néu hién nay, ching
ta phai nang ty gid dé cé sifc mua
tuong duong nam 1993 trong vong 1
ndm, thi ty gid sé& la khodng
13.200d/USD. Tuong duong vdi mife
phéd gid 24%/mam. So véi thoi ki 88 -
91 thi that khiém nhudng. Do dé co
thé k&t luan
ring:
e Nang ty
gi4 hai dodi ting
Ases buée

e Gidm miic

tang cung tién
Khuyén
khich canh
tranh, @ng dung

tién bo KHKT

e Khuyén

khich dau tu
nude ngoai la céc
gidi phap déng bd
chinh dé dat muec
tidu:

» Tédng
truéng GDP &
miic cao

e Gidm ng
nudc ngoai,
ting GNP
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Hinh 11: Ly giai sy chuyén déng clia lam
phat va tang trudng GDP tir 1993 tdi 1996
béing mé hinh tdng cung - t6ng cau
KHKT: ting dung khoa hoc va ky thuat
DTNN: dau tu nudc ngoai tai VN

Néu cho riing d6 la bién phdp
duy nhdt ma ngan hang trung uvong
thue hién thi lam phédt r6 rang sé
tang. Nhung thuc t€ da cho ta mot
bing chitng song: tif nam 1988 dén
1991, ty gid da nang tir 30004/1USD
lén 13.255d/1USD, nhung lam phéat
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» Tang tién luong thue cho ngudi
lao dongm
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