NGHIEN CUU & PHAT TRIEN

Khéi niém chung vé lam phdt
dudce khoa hoc kinh (& dua ra 1a sy
ting gi4 chung. Khi d6 mijt bing
chung vé gid cd hing tiéu ding trén
thi trudng xa hdi déu ting lén. Con
lam phat tién (¢ hay lam phdt gid ca
dugc nhin nhan nhiéu hon & géc do
nguyén nhin cta lam phdt

Lam phdt tién 1& dugc hiéu la
qué thita mic tién cung Wng trong luu
thong. Bi€u hién la sy mat gid cla

" ddng tién nodi 1€ dGi véi cd mat biing
gid chung, dic biét 12 d61 véi ngoai
(¢ va gid vang.

Lam phit gid ci duge hiéu 1a
gid cd hiang hod va dich vy néi chung
ting 1én do cdu I6n hon cung, hodc
do chi phi sdn xuat hing hod va dich
vu ting lén. Hay néi cdch khdc, d6 la
do chi phi ddy hay ciu kéo.

Trong thyc (€ lam phat it khi xdy
ra ciing mot hic déu do lam phét tién
1& hay lam philt gid c¢d, ma thuding la
hoic 1a lam phdt gid cd, hodc la lam
phat tién &.

+Nghién cttu lam phdt con cin
duge hi€u ro vé lam phdt cd bin.
Piy la chi s lam phdl duge ngin
hing trung udng cic nude trén thé
gidi thudng st dung d€ diéu hanh
chinh sdch tién &. PO cling 1a chi sd
lam phdt da dugc diéu chinh sau khi
loai bé bét cdc y&u 1o gy siic ép bén

¢du cing vdi nhitng rong cha ky .

vong viio tong lai va loai bd nhitng
bi&n dong 16n gy soc bén cung vi
céic y&u 18 nay chi giy thay ddi tam
thdi mic gid va sé bi€n mit sau dé
mi khéng dua ra dude xu huéng cia
lam phét vé& cd bin va lau dai. Mgt
$8 nudc khi tinh todn va cong bd chi
s§ lam phét thung loai bé cdc yéu
16 bi€n'dong mdt s& midt hang ¢o tinh
chét thei vu, nhal thii, gdy ddt bién
chi s6 CPI, dic biét la ho loai bd sut
bicn dong ¢6 thdi diém ctia gid ludng
thye, xing ddu. O nudc ta trong
phudng phdp tinh chi s0 gid cd hang
tiéu ding hién nay, gid cd cia nhom
hiing luong thic — thye phdm chi€m
quyén s6 16n nht, 16i 47,9% trong r8
hang hod tinh CPL, néu loai bé nd ra
thi rd rang chi s lam phdt khong cao
nhu di cong bd ciing nhu syt lo ling
cuia du ludn.
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- Lam phat tién té
hay lam phat gia ca?

TS. HA QUANG PAO

Viét Nam cén tiém cén phudng phdp tinh todn chi s¢ lam
phit theo thong 1& qudc t&, ddng thoi cé nhén thife ding vé chi
s6 gid ca hang tiéu ding hién nay, d€ khéng tao ra tamly dién
bi&n bat 1¢i giy sic ép vé duludin Ién viéc diéu hanh chinh sdch

tién té.

Anh Hoa Tdn

Phan tich ban chat va nguyén
nhén _

Phan tich v& bidn chat va
nguyén nhén cta chi s gid cd ting
cao trong 6 thing dau nim 2004 c6
thé thiy ro duge lam phdt & nudc ta
1a lam phdt tién t¢ hay lam phdt gid
¢4, ciing nhw hiéu thém vé tinh hinh
lam phdt chung ctia khu vic. Trong
bdi canh gid ci mot s6 mit hang
nhay cdm cha th€ gidi, dic biét 1a
trong khu vyc ting ddng ké trong
thdi gian gdn diy, nhu gid xing dau
ting cao nhit trong nhiéu nim qua,
gid phoi thép bi€n dong manh, gid
gao xuatkhdu ting khd, 6i mifc 43%
trong vong 1 nam. Gid cdc mit hang

khdc, nhu: phian bén, nguyén liéu
nhua, bdt gidy, cao su, ... cling ting
1&én. Nhiéu qudc gia trong khu vuc bi
4nh hudng cia tinh hinh bi€n dong
clia thi trudng, nén lam phdt cling
gid ting. Cdc chuyén gia tai chinh
tién t& cho riing, nguy cd bing nd
lam phét ctia nhiu nén kinh & &
chau A dang trd thanh hién thyc, ma
Trung Quéc va Indonesia dang trd
thanh hai @ng cif vién hiang diu.
Pong luc thic ddy lam phét &
Trung Qudc dugc xem chil yéu la do
gid luong thyc va dich vu ting
nhanh., Chi s& gid tiéu ding ctla
Trung Quéc di vudt qud mifc 6%
tinh d&n hél thang 6.2004. Con lam
phat clia Indonesia dugce dy bdo 1A
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cling s€ vugl qud 6% trong nam
2004, nguyén nhan chii yéu ciing do
gid xang diu, luong thure va gid dich
vy lang cao.

Trudng hgp cla Viét Nam, chi
s8 gid tieu ding Hiét thing 6.2004 da
1&n t6i 7,2%. vudt xa so véi mic du
ki€n ddunam la khong vugt qud 5%.

Xét vé y&u 18 tién 18, 18ng
phudng tién thanh todn, bao gdm
tién mit trong luu thong, tién giti tai
ngin hiang thudng mai va 18 chic tin
dung va ngoai & trong 6 thing diu
nim nay ting 7,26%, thip hon mic
ting cing ky niam 2003 1a 8,28%.
Tién giti 6 thang didu nim 2004 ting
8,28% va clng ky nim 2003 la
10,5%; con du ng cho vay lan lugt 1a
11,81% va 14,2%. Tatnhién 1a ¢6 dd
tré vé mat thdi gian, thudng wr 6
thdng d€n | nim, nhung trong 10
nim qua mdi lién h¢ cia sy tac dong
nay khéng ro ring, ¢ khi nhin (&
tién & ting cao, nhung chi sd gid vin
ting thap. Nam 1998, 1&ng phudng
tién thanh todn ting thap nhdt trong
nhiéu nim, chi ¢6 20,33%, nhung chi
s6 gid tidu ding lai ting 161 9,2%.
Trong nim ndy c6 mot thuc 1& dé
hi€u d6 14 do dnh huGng ctia cude
khing hodng (i chinh tién 1& cda
khu vue.

X¢é1 vé nhin 10 ngoai hoi, trong
6 thing diu nim nay, 1y gid gilta
dbng Viét Nam va do la My chi ting
¢6 0,2%, trong nhiéu thing qua mic
Ly gid nay chi dao ddng quanh con s8
15.745 VND - 15.765 VND/USD.
Gid vang trong 6 thing gidm 0,9%,
trung tuan thang 1.2004 con & mic
800.000 déng/chi vang SJC, hién
nay dao dong quanh mic 760.000
ddng - 770.000 ddng/chi. Thyc trang
nay khing dinh chi s& ting gid hang
liéu ding trong 6 thing ddu nim
2004 khéc cd bdn so vdi lam phdt &
nudc ta trong cdc nim cudi thap ky
80 va diu thap ky 90 clia th€ ky
trude, khi d6 gid ving va do la My
déu tang cao so véi dong Viét Nam.
Diéu d6 ¢6 nghia 1A sic mua clia
ddng Viét Nam & giai doan dé gidm
manh,

Xé1 vé nhin 16 1@ suft cia hé
théng ngin hang. TU diu thding
6.2004 dén nay hiu hét cdc ngan
hang thudng mai ¢6 phin dé thi déu
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ting ldi sudt huy dong vén clia minh,
véi mife ting 0,01 - 0,02%/thdng di
vdi lai sudt tién glii ndi &, ting 0,1 -
0,2%/mam doi véi 1ai sudt tién gl
USD. D6i véi kh6i ngin hang thuong
mai nhia nudec, Ngin hang ndng
nghiép & phit trién ndng thon Viét
Nam, Ngdan hang diu w va phidt
tri€n Viét Nam, Ngin hang cong
thudng Viét Nam ting nhe ¢ loai huy
déng von trung dai han déng Viét
Nam, tap trung & lai sudt phdt hianh
ky phi€u va ching chi tién gii, véi
mic ting 0,02% — 0,04%/thdng so
v6i ldi sudl tién glii théng thudng.
Lii sudl tién glti USD clia mot s&
ngin hing cling chi ting 0,1% -
0.2%/nam. Lai sudt trén thi trudng
tién &, tp trung 1 thi rudng diu
thau tin phi€u kho bac nhi nudc ciing
ting nhe, vdi mife ting 0,05%/Mmam.
Lii suil tring thiu trong phién diu
thiu thit 22, 6 chifc ngay 21.6.2004
[&n t6i 5,85%/mam. Lai sudl cd bdn
vanla 7,5%/mam, 1di sudt 1di cip von
5,0%/mam, lii suidt chiét khau
3,0%/mam.

Xét vé nhin 8 tai chinh - ngin
sdch: Téng thu ngén sdch nhi nudc 6
thing diu nim dat trén 77.217 ty
ddng, bing 50% du todn cd nim,
ting 12,5% so vdi cung ky nidm
rude; tdng chi dat 82.033 y ddng,
biing 43,7% dy todn cd nim. Nhu
viy thu ngén sdch ting trudng khd,
nhung s3 tién chira tif ngan sich nha
nude vén rat thdp so v6i dy todn cd
nam. Ngudn tién tif ngin sich nha
nudc chira khong cé giding longai.

Nhu vy ¢6 thé khiing dinh, lam
phét trong 6 thing ddu nim 2004 &
nudc ta khong phdi 1a lam ph4t tién

(& ma la lam phat gid cd, c6 thé thdy

rd qua phén tich ¢d cdu cdc mit hang
ting gid trong 6 thang diu nim 2004.
Ting cao nhil la nhém mit hiang
luong the — thyc phdm, ting (i
13,2%; wong dé riéng nhém hang
luong thyce ting 11,5%, nhém hang
thye phim ting 14,6%. Nguyén
nhin cd bdn la do dich ciim ga, do
gid xuit khiu gao cia Viét Nam
dugc cdi thién va khdi lugng gao
xudt khiu ting. Gid bdn va gid xuat
khdu mot loat mat hiang: thuy hai
sdn, caosu, ¢a phé, hatdiéu, ... ciing
tang khd so vdi trude. Do dé ngay

trong thdng 6.2004, nhém hang thyc
phim di ting cao nhit la 1,8% va
nhém hang luong thuc ting 0.5%.
Nhém mit hang nay ting gid, rd
rang la ngudi tiéu dung, ngudi
hudng luong vi hudng trg cdp xd hoi
thi bi dnh hudng va bi thiét; con
duong nhién 1d ngudi sdn xuil, trifc
liép 1a ngudi ndng din duge hudng
1.

Hoi nhéip qudc (&, gid cd nong
lam thuy hdi sdn ting khd va c6 siic
tiéu thu ngdy cang ting, dem lai
viéc 1am va thu nhip cdi thién cho
hing triéu h$ ndng ddn; trong khi dé6
gid hang cong nghiép gidm hodc &n
dinh, thi xu hudng d6 thal sy la ddng
mirng, khi ma trong thdi gian dai du
luin hét sitc quan tim dén tinh trang
hang hod do ngudi néng din lam ra
khé tiéu thu, gid bdn thip. Trong cdc
nim gin diy, nhi¢u thdi diém gid
hing nong sin thuyc phim xudng
thip, Chinh pht di phdi chi dao st
dung mdt s gidi phdp tai chinh - tién
té tam thdi d€ binh 6n gid cho ngudi
nong din. Cdc ngin hang thuong
mai cho mét s& doanh nghi€p vay
v6n vdi 1di suit vu dai dé mua lia
gao, ca phé, hat diéu,... tam trif; von
vay cta ngudi néng dan duge tam
khoanh ng, gidn ng. Cudi cliing thi
nginr sdch phéi chi tién ra dé cap b
1ai sudt cho ngdn hang thuong mai.
Nay do gid cd ndng lam thuy hdi sdn
dugc cdi thién, gidi phédp tai chinh -
tién t& d6 khdng phai st dung dén.
Thu nhip ctia ngudi ndng din dudc
cdi thién, viéc 1am ¢ ndng thén duge
md réng, lam cho sic mua & thi
trudng ndng thon lang 1én lam cho
stfc tiéu thu hang hod céng nghiép
ciing rd nén khd hon, tao sic phdt
trién chung cla thi trudng, cia sin
xudt kinh doanh.

Nhém hang ti€p theo c6 mifc
khi trong 6 thing diu nim, dé la
duge phim, y & ting t6i 6,6%.
Nguyén nhin chi y&u do gid thudc
chita bénh ting cao. Nhém hang nha
dva vatliGu xay dung, cling ting t6i
4,8%, tip trung 13 gid sdt thép ting
cao, gid nguyén liéu nhua bi€n
dong. PE binh 6n gid mit hing nay,
cdcthing trude Chinh phi da chidao
gidm thu€ nhiap khiu phoi
thép,...\uong Wng 12 gidm ngudn thu
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ngin sdch t thu€ nhip khdu mat
hang nay.

V& cdc mit hang cu thé, trong 6
thdang diu nim 2004, Chinh pht cho
phép 3 ldn diéu chinh gid bin 1¢
xing diu thi trudng trong nudc, vdi
mifc ting 1Y 6% d&n 25% do gid diu
trén thi trudng thé gidi tdng cao. Gid
cude van chuyén hang khong ting
8%, vin tdi dudng sit ting 10%
nhiim thye hién chinh sd ch hod dong
gid vé gitta ngudi Viét Nam va ngudi
nudc ngoai,....

Kiém ché lam phat
Mic di chi s6 gid ¢d hang tiéu
diing trén thi trudng xa hdi trong 6
thing diu nim nay tdng cao c6
. nguyén nhin khong phdi do tién 1€,
song dé gép phan chi dong kié m ché
va kiém sozil lam phfu Ngan hang
Nha nude van ¢ gidi phap cu thé
trong diéu hanh chinh sdch tién &
ctia minh, Théng ddc Ngin hang
Nha nudc vita ky quy&l dinh diéu
chinh ting ty 1& tién gt du trit bat
budc ctia cdc 6 chie tin dung gii tai
Ngin hang Nha nudc. Pay la gidi
phdp quan trong ctia Ngan hang Nha
nudc phén ng trude tinh hinh dién
bi€n chi sO ting gid va tAm Iy lo ngai
lam phdl hién nay, ciing nhu mot s&
khuyun nghi duge dé sudt. Theo do,
bt ddu tr ky thue hién dy el bit
bude thdng 7.2004, ty 1¢ dy it bt
budc d6i vdi tién giti ddng Viét Nam
ciia cdc ngdn hang thiudng mai nha

nudc, ngin hang thudng mai ¢8 phin
dd thi, ngdn hang lién doanh, chi
nhdnh ngan hang nudc ngoai, cong
ty tai chinh ting tit 2% 1&n 5%; riéng
Ngin hang néng nghiép va phdt
trién néng thén Viét Nam ting tlf
1,5% 1én 4% trén 3ng 6 tién gt
phdi dy trit bt budc ciia loai khong
ky han va ¢6 k¥ han dudi 12 thing;
ting tir 1% 1én 2% di véi tién gii
12 thing d&n 24 thdng. T§ 1& du trit
bit bude d6i véi Ngin hang thuong
maicé phdn nong thon, Quy tin dung
trung wong, Ngin hing hdp tdc ting
tr 1% 1én 2%. Ty 1é& du trit bt bude
dp dung ddi véi tién gl ngoai &
khong ky han va ¢6 ky han dudi 12
thdng tir 4% ting lén 8%, tir 12 thang
dén 24 th‘mg ting tr 1% 1én 2%. E)dl
diéu chinh ty 1 dy tri¥ bt bude gin
day nhat thyc hién tr thing 8.2003,
theo hudng gidm ty 1¢ & 141 cd cdc
loai tién g phdi du ui¥, nhiim tdc
dong ha lai suat huy dong von cia
cdc t6 chie tin dung.

Muc dich ciia ting ty 1¢ tién gifi
du trit bt budce 1An nay 1a nhiim han
ch& hé s6 nhan tién, kiém ché mic
d6 ting trudng tin dung d6i véi nén
kinh 1€ clia ngin hang thuong mai.
Bdi vi k&€ hodch ting trudng tin dung
trong ¢d ndm 2004 duge dé ra la
khong qud 25%, nhung mdi trong 6
thing ddu nim di ting gan 12%, ma
linh quy ludt tin dung thuGng ting
trudng cao trong cdc thang cudi nim
do nhu ciu v6n san xudl kinh doanh

cdc thdng cudi nim.

D trif bt bude 1a mdt cong cu
truyén thdng trong diéu hanh chinh
sdch tién t& clia Ngin hiang Nha
nude nhim tdc déng vio mic do
ting tién, tic dong vao kiém ché (8¢
dé ting trudng tin dung theo muc
tiéu diéu hanh chinh sdch tién &
trong titng thii k¥ tuy theo dién bi€n
cia cdc chi s8 kinh (€ vi mo. Muc
dich diéu chinh ting ty 1& duy ri¥ bit
budc lin nay nhiim dat dudc yéu ciu
néi trén, nhim nit béi khai lugng
trong Iuu thong vé Ngin hang Nha
nude, vdi mite 4 thu rit vé gap 2 lan
so véi mifc trude do. Riéng doi vdi
tién gifi ngoai (& 1y 1€ dy trit bt bude
ting cao, con nhim khoéng khuyén
khich cdc ngdn hang thudng mai
ting lai suat va khong khuy&n khich
ting cudng huy dong von ngoai (&,
han ¢h& tinh trang dd la hod ti sin
ng trong hé thong ngan hang.

Nhu viy c6 thé khing dinh, lam
phdt & nudc ta la lam phdl gla cd,
nhlrng dé chl dong gop phan vao
kiém ché& lam ph:it gidi phdp diéu
hinh chinh sdch tién té da dugc dua
ra. Nhung vé cdbin Ja Viét Namcin
ti¢m can phudng phip tinh todn chi
$0 lam phdt theo thong 1§ quo(. (€,
ddng thdi ¢6 nhin thie ding vé chi
s6 gid cd hang tiéu dung hi¢n nay,
dé khong taora ld.rn ly dién bi€n bal
lgi gay sic ép vé du lufin 1&n viéc
diéu hanh chinh sdch tién (¢ ®

(Ti€p theo trangl1)

Phuong dn cditd . ..

6. Viin giif cic e quan thanh tra
ctia Nha nudce va kiém tra ciia Dang,
nhung phép ludt phai duge thyc hi¢n
binh ding gitra cic doanh nghiép,
Nhi nude, wf nhéin, ding vién va
ngudi thudng. Cong an ¢ quyén
phdthién cdc sai pha.m vii Toa dncé
quyén truy 16 moi sai pham khong
chd Thanh tra ctia Nha nudc va
kiém tra ciia Pang chuyén qua. Nhu
viy s& phat hi¢n nh anh hon cdc vu
viéc sai pham (rong c,-u. doanh
nghlcp va ddng vién néu xdy ra cdc
sai pham G nhifng ndi day.
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7. N6i rong quyén cla bdo chi
va cdc dai bi€u din ctf trong viéc
theo ddi ki€m tra phdt hién cdc sai
pham trong cdc cong ty quic doanh,
1apquy khen thudng va tuyén dudng
nhitng ngudi dan hay cOng nhén c6
cOng trong vu viéc phdt hi¢n cdce sai
pham clia cdc cong ty lén. Thudng
mudn pham 16i, gidm déc cong ty
phdi c6 sy giip d3 ciia rdt nhiu
ngudsi. N€u dp dung ch& do “congan
nhin din” thi cdc sai phdm s¢ dé
dang bi phdt hi¢n néu xdy ra véiquy
md 1dn va nhi¢u lan. Nhung ngudi
dan va cdc cong nhin trong cdc
doanh nghiép s¢ bi trd ddp khong
dim 18 cdo cdc sai pham NE&u duge
khuyé&n khich va t§ chic t0t, ch& dd

“ngudi ngudti lamchti - cong an nhan
din" thanh hinh thi nan tham 6 s&
khong con dit mau d€ tdn tai va phat
sinh.

8. Cudi ciing Nha nude chinén
gir lai cdc cong ly qun(, doanh Ién,
vOn hing ngan ty dong hodc hiang
triéu USD, con cdc cong ty nhd nén
t nhan héa. Uu th€ cia cdc cong ty
quéc doanh 1a v&n nhicu, k§y thudt
cao va c.huycn mdn cao, khong hoac
it chu y dén 1¢i nhudn va ¢6 thé b 16
n€u can. Chi vdi diéu kién trén va

_ khong con tham &, thi cdc cong ly

qudc doanh mdi ddm nhdn dugc (6t
vai trd qué ddm phdt tri€n va ch€ dd
xi hoi chii nghia s& phdt huy hiu
qud tot han ®
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