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Cc‘}ng ty chitng khodn la mot dinh ch€ tai chinh trung gian
chuyén kinh doanh ching khodn , 1a ddn vi co W cich phip
nhan, ¢6 von riéng va hach todn doc 1ap. Vi wredch i mot
thuc thé hoat dong trén TTCK , cong Ly chiing khodn ¢6 thé
thue hién mot hoac nhidu trong s cde nghi&p vu: moi gidi,
w doanh, wf vin, quin ly danh myc dau wr, bio lanh phit
hanh. Trong d6 hoat dong moi gidi [ hoat ddng cd bin va
quan trong nhit ctia cong ty chifng khodn, thuc hi¢n nguyén
tic trung gian trén TTCK.

Moi gidi chitng khoidn 1a mdt hoat dong kinh doanh ctia
cong ty chiing khodn trong d6 cong ty chiing khodn daidicn
cho khéch hang ti€n hinh giao dich thong qua cd ché giao
dich tai S& giao dich chiing khodn hay thi truting OTC ma
chinh khach hang s& phi chiu trach nhi¢m d6i véi hiu qua
kinh & ctia viée giao dich do.

Khi thyc hién nghi¢p vu moi gidi, cong ty ching khodn
phéi md @i khodn giao dich chiing khodn va 1ién cho ting
khach hang trén cd s hgp dong ky k&t gitta khdch hing va
cOng ly.

Phén loai

Tity theo qui dinh ctia mi nude, cdch thife hoal dong
clia tiing S& giao dich chitng khodn ma ngud ta ¢ thé phén
chia thinh nhiéu loai nhd mdi gidi khdc nhau nhu sau :

® Moi gidi dich vu (Full Service Broker) :

La loai mdi gidi ¢6 thé cung ¢ip day di dich vy nhu
mua bdn chiing khodn, gitt hd ¢6 phicu, thu ¢6 e, cho
khéch hing vay tién, cho vay ¢8 phiu d€ bdn trudc, mua
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sau v nhat i ¢6 thé cung ¢ip i liu, cho ¥ kién ¢8 viin
trong vi¢e diu wr.

® Moi gidi chiél khau (Discount Broker):

La loai moi gidi chi cung ¢dp motsd dich vy nhu' mua
hén ho chiing khodn. Bai vai moi gidi loai ndy thikhodn phi
v hoa hdng nhe han mdi gidgi wan dich vu vi khong cow
vin, nghién ctu thi rudng.

® Moi gidi ty nhi¢m hay moi gidi thita hinh:

Pay Ia nhitng nhan vién ctia mot cong ty chiing khodn
thinh vién clia mdt SG giao dich, 1am vi¢e hudng ludng clia
mot cong ty ching khodn va dude bd i d€ thyc hi¢n cde
[¢nh mua bén cho cdc cong ly ching khodn hay cho khich
hang clia cong ty r&n san giao dich. Vi th¢ ho ¢6 1&n chung
[a mi gidi trén san (Floor Broker). Cic [¢nh mua ban dugc
chuy&n d&n cho cdc nhd mdi gidi thira hanh ny ¢6 thé wr
viin phong cong Ly, cling ¢6 the 1 cde mi gidi dai dién
(Registered Representative).

® Moi gidi doc 1ap hay mdi gidi 2 do Ja:

Mbi giGi doc lap (Independent Broker) chinh I cdc
mdi gidi lam viée cho chinh ho va huGing hoa hdng hay thi
Jao theo dich vu. Ho [a motthanh vicn we b tién ra thué ¢hd
tai S giao dich (san giao dich) gidng nhifcde cong Ly chiing
khodn thanh vién.

Ho chuyén thuc thi cde Iénh cho cdc cong ty thanh vién
khic ciia S& giao dich. S¢ di¢o didu nay la tai cde S giao
dich nhon nhip, lugng 1¢nh phai gidi quy&t cho khich hing
clia cde cong ty ching khodn doi khi rdt nhiCu, cdc nhin
vien moi gidi clia cdc cong ty nity khong the 1am xué hogc
vi mot 1y do nao doé viing mit. Lac d6 cic cong ty ching
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khodn s& hdp dong véi cae nhi moi gidi doc ap dé thue hign
1&nh cho khdch hiing ctia minh va tré cho ngudi moi gidi nay
mdt khodn Lién nhit dinh.

Ban diu cdc nha moi gidi doe lap dugie trit 2 do la cho
mOL IS trdn chitng khodn (100 ¢8 phin) nén ngudi ta quen
goila "mdi gidi 2 d6 la™, )

Mai gidi dbe Iap cling duge goi [a mdi gidi rén sin
(floor broker), ho déng vai trd khong khdc gi mdt moi gidi
thita hanh, chi khic 12 ho ¢6 wr cdch doc 1ap - e ho khong
dai di¢n cho bt ky mot cong ty chiing khodn nio ca.

® Nhit moi giGi chuyén mon:

Cic Sd giaodich chiing khodn thuting qui dinh méi loai
chiing khodn chi duge phép giao dich tai mot diém nhit dinh
g0l 1 qudy giao dich (Post), cic quiy nay dudc bi tf lien
li€p quanh sin giao dich (floor). Trong quily giao dich c6
mOLsd nha moi gidi dude goi 1A nhd mdi gidi chuyén mon
hay chuy&n gia. Cdc chuyén gia nay chi giao dich mot 6
loai chitng khodn nhiit dinh. Nhi moi gidi chuy&n mon thue
hi¢n 2 chife niing chii y&u 1 thue hién cace I&nh giao dich vi
I¢nh thi truding. )

Tai VN cic cong ty chitng khodn déu ding ky thue
hign nghiép vu nity va i nghiép vu quan trong nhit trong
giai doan hi¢n nay. Qua 5 niim hoat dong, TTCK VN di ¢c6
nhting bude phat trién y khong o duge nhig bude dot
phd nhung 12 sy phat tri€n vitng chiic déu dan, trong d6 hoat
dong mdi gidi clia cic cong ty chitng khodn di lirng bude
song hinh vdi hoat ddng giao dich trén thi trudin g.

B¢ thu hiit ngutsi diu w, cdc cong ly chitng khodn da
dau twrkhd (8t ed s vat chiil cho hoat ddng moi gidi nhuxiy
dung h¢ thdng siin giao dich rong rdii vai ddy di cdc thidt bi
cOng b3 thdng tin nhu biing giao dich di¢n i, bing chng b
thdng tin, xdy dung website dé gitip ngudsi diu wr &P can
thdng tin moi ltic moi ndi.

Ngodira, cdc cong ty chitng khodn d thuc hién mot s
chinh sdch nhiim thu hit ngudi diu w dén véi cong ty, nhe
cung cip dich vu wf viin diu w mién phi, da dang céc hinh
thite nhan I&nh giao dich (qua dién thoai, fax ..), dp dung
chinh sich thu phi linh hoat theo hudng khuy&n khich giao
dich (gidm phi mdi gidi cho khdch hang ¢6 gid tri giao dich
I6n theo timg I¢nh hoiic theo edng ddn dinh k theo khodng
thdfi gian ), k&t hgp vdi cde ngéin hang thudng mai cung cip
thém mdt 6 dich vy phu trd cho khich hang (¢im ¢6 chitng
khodn, tng trude tién bin chiing khodn). Nhis do, s6 hugng
ngudi ddu wr d&n md 1ai khodn giao dich tai cdc cong ty
chiing khodn vi gid tri giao dich chitng khodn trong thasi
gian qua di khong ngimng ting 1én.

C6 thé néi, day 1a nghiép vu duge cdc cong ty chiing
khodn thite hién 13t nhiil trong giai doan diu khi thi truting di
vao hogl dong, cic cong Ly ching khodn di the hién duge
vai rd trung gian trén TTCK, k&t ndi gitta ngutsi diu wr o
von vdi cic doanh nghiép ¢6 nhu ciu huy dong von cho diu
W phat trién,

Hoat dong méi gidi tai VN

Cho d&n cudi ndm 2004 di ¢6 hon 21.200 i khodn
ctia khich hing dude md tai cdc thinh vién, ting hon 29%
$0 vdi cudi nim 2003, trong do6 s& lugng nha diu wr nudce
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ngodi md tai khodn giao dich tai cdc cong ty ching khodn
dat 203 1i khoin ling 147 1ai khodn so vdi cudi nim 2003
Tinh cudi nim 2004, Cong ty chiing khodn Bio Viét ¢6 56
i khodn cao nhit dat 4.254 @i khodn chi¢m 19,68% toin
thi wruGng. Hoat dong moi gidi trong nim 2004 ¢6 nhiéu
khdi siie hon nam 2003, vdi 10ng khoi lugng giao dich mai
gidi mua v bin ¢6 phicu qua 13 thanh vién dat
136.728.216 ¢4 phicu, tang hon 82 tri¢u ¢& phicu so véi
ndm 2003, va Ong gid tri giao dich dat 3.695 ty ddng. Bén
thanh vién BVSC, BSC, SSI va ACBS chia nhau nfm gilt
70% thi phiin hoat dong moi gidi.
Thi phiin mdi gidi cd phitu clia cic cong ty chitng khodn

CTCK Khoi hisng Tiing Gid Irj Tang
2003 [ 2004 | B ) ooagna | oappy | m

BVSC 19365 | 20.50% [ 11.03% IRSO0% ) 2147% ] 16.06%:
BSC II57% | TI.84% A32% LEIT% | 1060%]  -513%
551 2821 21.514% ILS0% | 24254 -23.00U%
FSC 3.07% S91% | 16600 4995 S5 14924
TSC 4464 0,375 42.74% 4,224 3.60%| 32,75%
ACBS 1443% | 1179% ] -1841% | 13.75% 12,034 -12.54%
1ICBS T04% 5,68 19,349 (et 5,13%] -200.87%
ARBS 2.008% 246% | 18A0% 2.00% 2.16% T.92%
VCBS 5,844% 0h.39% 9.37% 5.61% 6,085 19.17%
MSC 041% 1.25% | 208,31 % 1), 36% 1.28% | 252.77%
HSC 1.500%: 4.61% | 206,540 1. 41% HA41% ] 2120 14%
HPS 0,404 (1,364

DAS 0.29% 1).29%
Téng 100.00%: | 100,00% 100.00% | 100,00%
cing

Nguén :: P.QLTV - TTGDCK TP.HCM
Nghi¢p vy mdi gidi i phiu ctia cic cong ty chiing khodin

Niam Mua Biin

Khii ling | Giii e c LOOOD )| Khai Iuwging | Gid tri ¢ 1.000 1)
2003 26,931,660 475502195 27,107,300 477091160
2004 O8.976,398(  |.886.148.590 OT751.818] 1.829.326.578
Tang/ | 156,12% 2022 |4 149944 283 43%
s

Nguén : : P.QLTV - TTGDCK TP.HCM

K& tif thing 8.2004, TTGDCK TP.HCM chuyén toan
b giao dich trdi phi€u sang hinh thic thod thuin. Suf thay
ddi nay da o dicu kién cho cic cong ty ddy manh mang
moi gidi trdi phi€u , ning (dng khdi lugng giao dich mua va
bin dat 149.311.356 trdi phifu , ting hon 125 tricu i
phicu so vdi nim 2003, ditng diu nghiép vu ndy 1a VCBS,
ACBS va Agriscco .

Nghitp vy mi gidi trii phidu ctia e cong ty chitng khodin

Nim Mu Biin

Khii ligng  [Gid wi (1,000 d)| Khai Iuiing | Gia tri (1.000 )
2003 | 18.143.569 1.795.380.349 | 5.569.97) SYR.564.056
2004 | 86.983.250: 8977433977 | 62.328.106 | 6.496.746.154
Tang/| 37942% 400,03% Uil K% Y94.52%
ghim

Nguén:P.QLTV - TTGDCK TP.HCM
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Thang 11.2004, lAn diu tién ching chi quy dau trduge
niém yé&t wén TTCK VN . Vi 30 tri¢u ching chi quy
VEMVF! dang luu hanh di lam ting sy da dang vé hang
hod niém y&t, 120 cho cdc nha diu ur 6 thém sit lya chon
mdi. Didu nay da duge thé hién qua tinh hinh giao dich ctia
chiing chi quy VFMVFI, chi trong 2 thing nicm yeLdi co
hdn 6.6 tridu chifng chi quy dugc chuyén nhugng, chiém 1y
trong 22,05% trén (3ng s0 chiing chi quy dang luu hanh.

P& dam bio cho hoat dong moi gidi clia cdc cong ty
ching khodn ding phdp ludt va bdo v¢ quyén lgi ca cic
nha du w, trung 1am di chu trong vao cic ndi dung nhim
dAm bao sy wan thii cdc qui dinh v& giao dich va cdc qui
dinh lién quan d&n dao ditc nghé nghiép: 1énh ctia khéch
hang dugc uu tién trude I¢nh Wi doanh, va khich hang phai
dude cung cip day dii nhitng thong lin cong b& trén thi
truding, d€ tir dé ra quy&t dinh diu wr: cde qui dinh vé cling
mua ciing bin, ky quy ién va chiing khodn cling dugc quén
Iy chat chd nhim tao su Gn dinh cho thi truting phit trién
trong giai doan ban diu.

Nghi¢p va mdi gidi ching chi quy ctia ciie cong ty chiing khoan

Nam Mua Bin
Khi lugng Gid tri Khoi Iugng Gid i
(1000 &) (1000 d)
2003 . £ 2 y
204 3429830 32.263.775 3.185.320 29979879

Ngudn: P.QLTV - TTGDCK TP.HCM

Mic dii ¢6 syt gia tang yét doi vé so lugng tai khodn
clia ngudi ddu wnhung hi¢n mdi chi ¢6 0,025% dan s VN
diu tr chitng khodn (hdn 21.000 tai khodn giao dich chifng
Khodn so véi 95 tri¢u dan) 1 mot con s& rt thilp. SO lugng
tai khodn giao dich thutng xuy&n khong cao.

Viée ting s6 lugng Qi khodn cia nha dau wr khong
nhanh nhu mong ddi, s0 lugng ti khodn duge mé mdi lai
cong ty daphin 12 cdc o8 dong ban diu clia cie cong ty dudc
niém-y&l. Ngoai ra, ¢6 hi¢n wigng mot nha dau wr md tai
khoan tai nhiéu cong ty chitg khodn d€ giao dich.

Do s6 lugng tai khodn thip nén gid tri giao dich ching
khodn cting chuta nhiéu. Mit khic cdc giao dich cing chua
thuc st phdn dnh didng tinh trang cung ciu clia thi truding.
Hinh thiic khdp 1énh nhuhién nay chufa tién (i€n nén dé dan
dén tinh trang diu ¢ vi khong phén dnh thye wid tri thit cia
¢6 phicu.

Han ché

Hoat dong mdi gidi tién wricn chim chap ciing phin
4nh nhitng han ch& chi quan va khich quan nhu sau:

- V& phia cdng ty chitg khodn: hoat dong moi gidi tuy
duge hidu 12 thye hién theo 1énh clia khich hang, nhting
chinh tinh trang gidi han v& nang Iuc va kinh nghi¢m ctia
doi ngii nhan vién hoat dong moi gidi da khi¢n nghi¢p vu
niy chua thiit sut dédp ting dude surmong ddi ctia khdch hang.
Chit Iugng t viin diu (v truc G€p ciia cong ty chiing khodn
di keém vdi hoat dong mdi gidi chua thit su thuy&t phuc cdc
nha ddu W giao dich thuing xuyén va ting doanh sO giao
dich, bdi vi ho viin chuta thaly dutdc I¢i ich thi€l thyc va tinh
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hi¢u qué cao clia hoal dong nay .

- V& phia nha ddu ur: Cong e quang bé yén truyén
vé TTCK hoat dong chuta ddng bd, chua ding tim nén chifa
it stte thuyEt phue van dong ngudi dan tham gia TTCK.
Chuta thay ddi dugc théi quen (ip guan dau wfclia ngudi din
VN. Ho viin nhin TTCK vdi mdt vé ¢ ngai va xa la. Vindé
dua kién thite TTCK quing bd siu rong vao cic (ang 16p
din chaing viin chua lam dugc. Trong lie d6 mdt s0 nha diu
wr da g &p can véi TTCK thi cling chi coi vige dau wr
vio TTCK 1a mdt thit nghiém, chuta thit suf tin Widng vao
inh hi¢u qua ctia thi tdng. Do d6, van d& nhin thife cia
ngudsi din 12 mot han ¢h€ 16n nhit doi véi hoat dong clia
TTCK hién nay vA dnh hudng true Gép d&n hoat dong moi
gidi clia cdic cong ty ching khodn .

- V& phid thi trudng con nhitg 1On tai trong hoat dong
giao dich ciing lam han ¢h& hoat dong moi gidi clia cong ty
chitng khodn nhur :

Thit nhit 12 vé& phudng thite khdp 1gnh. Viée dp dung
hé thong khdp 1¢nh dinh ky rit 101 cho cie nhi diu urrong
giai doan du tham gia thi truding, con b ngd. Tuy nhién,
phuung thie khdp Iénh nay ciing han ¢h& nhi diu w dat
Iénh mot khi thi truding giao dich y&u, vi ho ¢6 thé tinh todn
duge Iugng cung v ciu hign i cin cif vao khoi lugng khdp
[enh dy kicn. Vige lam ndy s€ ¢6 4inh hudng rit 16n cho cic
phién giao dich ti&p theo hode siu xa hdn nifa 12 tao cung
clu gid o cho thi trudng.

Tht hai 12 vé h¢ thong giao dich tai trung am . HE
thdng giao dich hién tai duge dp dung tai Trung tim giao
dich chi ¢6 thé quén ly 161 da 4.000 loai chiing khodn, xir Iy
\&i da 300,000 [&nh trong mot phién giao dich va ket noi véi
khodng 30 ¢ong ty ching khodn. Tuy nhicn han ché 16n
nhit ctia hé thong giao dich nay la do h¢ thang giao dich ctia
Thii Lan cung ¢Ap chi 6 mot s tinh niing nhét dinh, vé lau
daii khong the ddp tng dugc nhiing yu cu phit trién clia thi
trudsng noi chung va cla cde cong Ly chitng khodn ndiriéng.
Pic bict 1 khi rién khai cdc gidi phdp mang tinh ky thudt
cho thi truding.

Thii ba 1 vé& he thdng thanh todn bl trit. HE thong ndy
vin con nhiéu cong doan thuc hién thi cong nhukhiu nhip
dir lidu vao, khiu chuyén ching tif thanh todn cho cde cong
ty chitng khodn . Do viy khi khoi lugng giao dich tang 1en s¢
d& xdiy ra sai s6t, cip nhit khong kip thdi lam dnh hudng
d&n cdc giao dich clia nhd dau wr

Giai phap phat tri€n nghiép vu méi gidi

Trong s& cdc nghiép vu kinh doanh chiing khodn thi
hoat dong mdi giGi 1a quan trong nhit va phd bi€n nhat,
déng gop quan trong cho vi¢e tang tinh thanh khodn cho thi
{ruding va md rong qui md giao dich thi truding. Hoat dong
moi gidi clia cde cong ty chiing khodn VN thdi gian qua
dude ddnh gid 12 nghiép vu dudc cie cong Ly chiing khodn
thuc hién (0t nhit trong giai doan dAu khi TTCK mdi di vao
hoat dong. Cde cong ty ching khodn da thé hién duge vai
trd trung gian rén TTCK, y nhién, d& phat trién thém
nghi¢p vu nay cong ty ching khodn can phii thuc hign cic
bi¢n phdp saw:

® M3 rong giao dich qua mang Internet .
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Giao dich chiing khodn qua mang Internet [a mét hinh
thite phd bién trén the gidi hién nay, nhung & nude ta hinh
thitc ndy chi mdi xudt hi¢n, cdon mdi mé rong cong ching
v cde nha ddu w. Ngodi ra, cde wn;__ ty chitng khodn ciing
chuta chd trong nhiéu vao vige trién khai dich vu nay. Giao
dich qua mang ¢6 wu diém vugt rdi 1 thuiin 16 cho nha diu
w khong ¢ du,u kién dén true Ucp giao dich tai cong ty
chitng khodn vin LO hé giao dich binh thuting.

Vi su phit tri€n clia cong nghé thong tin hién dai, cdc
cong ty hoan toan ¢6 thé trién khai hoat dnnj, nay. B¢ trién
khai giao dmh qua mang ngdy cang phat trién, thu hit nhiéu
nha ddu w ¢in phai:

- C6 mdt viin biin phdp qui qui dinh cu thé v& hinh thite
giao dich nity. Kinh nghi¢m & Trung Qudc cho thily khi cic
cong ty chiing khodn biit diu trién khai nghiép vu giao dich
ching khodn qua mang thi ¢d quan quén 1y TTCK Trung
Qudc d’l ban hanh ngay viin bin “Bién phép thi hanh tam
thdi v& qudn Iy dich vu moi gidi ching khodn trén mang
Internet™ (ndm 2000). Noi dung chinh ctia viin ban qui dinh
vé hinh thic dich vu, phudng thie viin hanh khi tham gia
giao dich trén mang Internet. Viin bitn ngay 1ip uic da kich
thich céic nha dau wrva cic cong ty chitng khodn st dung hd
trd giao dich qua mang. Chi mdt nim sau dé hon 60% cic
cOng ty chiing khodn tai thi trudng Trung Qudc di ding ky
tham gia va di wr cich kinh doanh dich vu nay. Hién tai
Trung Qudc ¢6 gin 120 cdng ty chitng khodn.

Giao dich ching khodn qua mang chiic chiin sé dudc
ua chudng trong twidng lai vi day s¢ 1A mot cich thife cic
cdng ty chiing khodn ¢6 thé canh tranh vé& dich vu mdi gidi
Phuong thife ndy cling s¢€ gitip thu hit ngiy cing ¢6 nhiéu
nha diu W nudc ngoai tham gia vio hoat dong cha thi
ruding.

® Xiy dung mo hinh hoat ddng mdi giGi trén cd sd md
rong thém mot cip cho cdc nhi moi giGi.

M0 hinhndly s€ wiong ' nhumd hinh (8 chite dai ly clia
cdc cdng ty bdo hiém. Vdi md hinh mdi nay | ¢6 thém sy
Xudt hién clia moi gidi dai Iy - mdi gidi phu (Sub-brokers).
Nha ddu wr ldc ndy s& ¢6 2 kénh dit 1énh 12 thong qua mdi
gidi dai ly hodc thong qua mdi gidi tai cdng ty.

Ciéic nhi mdi gidi dai Iy hay moi gidi phu s€ 13 nhitng
ngudi truc llcp di gidi thi¢u hoat ddng giao dich chiing
khodn, tim ki€m khédch hing mdi cho céc Long ty. Ho la
nhiing ngudsi ndim bt cdc thdng tin ctia nha diu wrehinh xéc,
khi niing ti€p céin cde nha diu i cao hon mdi gidi i cong
ty.

® Thi€t lip cdc phong giao dich, dai Iy nhan lénh trén
cd sd tdn dung I¢i th€ ctia chinh ngan hang me.

Trong s6 13 cdng ty chiing khodn hoat dong trén thi
truding c6 8/13 cong ty chiém hon 60% Ia céc cong Ly dudce
thanh I4p tif cde ngn hing. Piém lgi thé cho cdc cong ty
nay la hoat ddng ctia cic chi nhdnh, cic quy tiét kiém khip
cdc tinh, thanh phé trong cd nude. Tin dung Igi thé nay
trong vi¢c md cdc chi nhdnh cong ty , dai Iy giao dich , dai ly
nhén [&nh difa trén ¢d s¢ edc phong giao dich, quy &t kiem
hién ¢6 clia ngin hang me s€ thu hit cdc cdng Ly ching
khodn néi riéng va thi ruding néi chung mot lugng rat 1dn
cdc nhd ddu w giao dich tiém ning trén khip ci nudc,
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khong chi tp trung § 2 thiinh phd 16n nhu hién nay.

Mat khic, L.u. congly Lhtrng khodn ¢6 thé tdn dung hé
lhnn& duding truyén ndi bo cia ngin h.m;_. me trong vi¢c
chuyén va nhin Iénh. Biing cdch niy s& gitip ¢ong ty liét
ki¢m ducc chi phi phdt sinh,

® Nang cao hon nita chilt lugng hoat dong ctia cde dich
vu ho trg hoat dong mdi gidi th.l']'lh. khoin.

Hoat dong wr vin hi¢u qu.l s€ hd trg diic Iuc cho hoat
dong moi git’ii viné cho nhi diu wrthdy duge tinh Idi ich va
hi¢u qud cha vige diu wr vao I‘..hll'['.iE khodn. Vigc ting s6
lugng tai khodn clia cdc nha diu w cting nhu vi€c ra Iénh
mua bin thuting xuyén s¢ lam phat trién ¢i vé chit lin
lugng cha mdi gidi ching khodn. Mudn vy, cong tic (Lm
tao niing cao niing lye cho nhiin vién tdc nghiép 1a rat cin
thiét.

Ngoaira c6 thé phl( trién thém cdc dich vy hd trg khc
nhu‘hlnh thifc itng tnee tién bin ching khodn, cho vay cdm
0 Lhu'ng khoidn, cho vay bio chiing, cho vay thé Chdp bat
dong sdn ... ma thuc chit 1a himldnng lin dung, cic cong ty
th.rn;: khcmn ¢6 thé k&t hop chit che véi cdc ngin hang
trong qud lrmh thue hicén cdc nghmp vu nay theo hudng
nhanh gon vé& thi mu, chiit ¢he v& phip 1y, gon nhe va
nhanh chéng cho nha diu wrse khién cho nha diu w kip thasi
quay nhanh vong von clia minh, gép phin ting cao doanh
sO giao dich.

® Xay dung chinh sdch phi va I¢ phi cho nhi diu w
mang tinh canh tranh l:mh manh.

Dura trén [hlft. i&n thi trudng va kha niing canh tranh
gitta cdc cong ty , cin xiy dung chinh sdch thu phihoat déng
moi gidi theo hu’o’nb

- Mitie phi 15i thi€u: diing d€ han ché cdc giao dich nhd
va khong kinh «& , mife phi nay 13 cdch (6t nhal dé tir chi
vice thue hién giao dich nhd,

- Mife phi theo ly I¢ giao dich: d€ tranh sy ddng nhit vé
mifc phi gitta nha diu w'lén va nha du wr nhd. Chinh sich
thu phi nay rit hi¢u qué trong trudng hgp ta ciin khuy&n
khich giao dich trong giai doan ddu d€ phat trién nghiép vu
moi gidi. Khinghiép vu di phat trién thi ¢6 thé thu theo mie
¢d dinh.

- Mifc phi 3i da: ciin thiét dé khuyén khich cdc giao
dich I3n, mic phi ndy ¢6 thé dp dung cho cdc dinh ch& tai
chinh chuyén nghi¢p: ngan hiing, bio hiém, cong ty quén Iy
quy ...

® Ciilin h¢ thdng giao dich i Trung tm giao dich
chiing khoin:

Tién 16i phuong thie khdp 1énh lién we, hién dai hod
h¢ thdng giao dich, hé¢ thdng thanh todn bu rir s€ han ch& 8i
da nhiing sai s6t trong giao dich, riit ngin thdi gian thanh
todn. Bién phdp nay ciing t.h(fnb lai hoat dong dau cd, lam
gid, umg ¢0 Idng tin cho cde nha ddu wr vio mot thi trudng
cOng bling va hi¢u qua.

Cdc bién phip nay cing phdi dugc thue hién ddng bo
véi cdc bién phdp phit trién TTCK n6i chung nhu hoan
thi¢n khung phip ly, ting cung cAu chiing khodn... thi méi
¢6 thé tao ra nhitng bude dot phd trén TTCK, trong dé viée
hoan thi¢n hoat ddng moi gidi ching khodn dong g6p mot
vai trd quan trong B

29

TSI B



