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-' chh cau la mot gidi phdp ¢én
thi€t vd cip bdch cia thi trudng
P-’ ching khodn Viét Nam. J cdc nude
| phdt trién, ngu'dl ta ddu W vao céc
' dang nhu: gdi tién i€l kiém & céc
* NHTM, hu.p hoi ti€t kiém, quy tin
© dung; mua bdn bdt dong sin; mua
' phleu bdo hi€m nhan tho mua Lrdi
2 phleu chinh phii va ¢6 phi€u, trdi
F phi€u cong ty.
4 Nha ddu w phdi ty minh thim
" dinh va quy&t dinh dit vén vao loai
| chiing khodn nao ¢6 gid tri nhat, hita
i hen Igi suit thu lai cao nhdt. Tuy
5’ nhién, loai ching khodn nao ¢é do
? rili ro cang cao thi lgi sudt mong ddgi
cang ldn va ngudc lai.

Vi sao cau chifng khoan giam?
Qua hai ndm hoat dong, TTCK
dd ¢6 bon 1dn ¢6 sy co gidn mang
tinh d6t bi€n cia ciu chitng khodn.
- Tir khi TTCK bdt ddu hoat dong va
| subt 6 thdng dau nam 2001, cdu
. chiing khodn lu6n ludn ting va vugt
| xacungchitng khodn. Nhung tif cudi
thang 6 d&€n diu thdng 10 ndm 2001
cau chidng khodn lai bi suy gidm va
nhé hon cung. Trong khodng 2
thdng i gitta thang 10 cho dén gitta
thing 12 nim 2001, cdu ching
khodn ¢6 xu hudng ddi chiéu va
vugt cung chiing khodn. Nhung (of
giita thing 12 nim 2001 cho dén
nay, ciu chiing khodn lai suy gidm
kéo dai.

Chinh sy thay d8i dot bién va co
gidn ctia cAu chitng khodn 1am mat
cin ddi cung va cau ching khodn.
Piéu ndy lam cho gid cd ching
khodn ¢6 thdi gian ting 1&n qud cao
va ¢6 thdi gian lai gidm manh.

Nhd kinh t& lién tuc ting
trudng, nén ddi song cdc tdng 16p

dén cu ¢é duge nang cao, trif mot s6

dia phuong, ving do thién tai hodc
nhitng h6 gia dinh khéng c6 vén,
thi€u kinh nghiém sdn xudl kinh
doanh hodc neo don. Theo s6 li¢u
théng ké cho thdy thu nhdp binh
quin didu ngudi 12 khodng 400
USD/ngudi/nam. Theo du udc cla
i cdc chuyén gia kinh t&, ngudn von
i* tam thdi nhan rdi trong mot b phin
i dan cu chua dugc khai thdc va ludn
chuyén vén trén thi triting von la rat
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16n, udc tinh khodng 5 -7 ty USD,
ngodi ra hiing ndm ngudi Viét Nam
& nudc ngoai gdi vé nude cho thin
nhén udc khoang 2 ty USD.

Nhu vdy thu nhidp cia ngudi
dan con thdp, nhung trong thuc (&
ching ta thdy mot s6 ho gia dinh da
¢6 tich liiy. Phdn 18n ho cdt u® tai
nha hay diing hinh thirc gdi ti€t kiém
vao hé théng NHTM, cdc 18 chite tin
dung; m6t phin mua bat dong sén,
vang, ngoai 1€ va cdc dang ddu w
truyén th6ng khdc. Con hinh thifc
diu w chitng khodn con thap, phin
16n 1a nhitng ngudi da va dang lam
viéc tai cdc cong ty ¢6 phdn hodc
nhém ngudi cé thu nhip cao, bdi vi

* d6i v4i cong ching loai hinh ddu

ching khodn con méi mé, ho thi€u
ki€n thife vé chitng khodn va TTCK,
thi€uniém tin viotinh céng biing va
&n dinh ciia thi trudng.

Thdi gian qua khi TTCK mét én
dinh tif thdng 07.2001 va ciu ching
khodn cé xu hudng gidm kéo dii
trong khi thi trudng bat dong sén ¢6
xu hudng ting 1én thi mét bo phin
nhi diu tw chitng khodn chuyén von
sang thi trudng dia &c. Nhung tr
thang 05.2002 thi trudng dia 6¢ ¢6
xu hudng gidm thi TTCK c¢6 ddu
hiéu tich cue, vén lai chdy i thi
trudng dia 6¢ sang TTCK. Bén canh
dé, gid vang da ting 1€n so vdi mdt
nim trude ddy va cdc ngidn hing
thudng mai dang ¢6 xu hudng ting
1di suil d€ canh tranh trong viéc huy
ddng vén ciing 12 nhitng y&u 16 tdc
ddng dén cdu chitng khodn.

M6t diic diém clia TTCK Viét
Nam 12 cdc nha ddu twhiu hétla cdc
nha diu tvcd nhin va diu W theo xu
hudng ngin han va thi€u ving cdc
nha ddu wr td chife trong nude va it
nhi diu w nude ngodi. Lgi ich chi
y&u clia diu t ngdn han 1a chénh
léch gid sau mdi phién giao dich chit
khéng phai tir 1¢i tic ¢6 phin. Cho

Thac sT THAN THI THU THOY

nén sif bi€n dong gid cd c8 phi€u sé
tdic dong dén ciu chitng khodn
nhiéu hon hiéu qud hoat dong clia
cdc cong ty niém y&L. Tam ly chung
clia cdc nhi diu w ngdn han 1A
mudn nhanh chéng tim 1gi nhuin
khi thi trudng ting gid va gidm thiét
hai d€n mifc 18i da khi thi trudng
gidm gid. Chinh diéunay da taonén
su dot bién trong quan hé cung.ciu
trén TTCK.

Tai Viét Nam hién nay da cé
mot s8 quy ddu w nhu Quy hé trg
ddu w qudc gia, Quy diu w phat
ri€n do thi vd mot s6 quy ddu wr
nudc ngoadi dang hoat déng nhu
Beta Vietnam, Dragon Capital,
Lazard Vietnam Fund, Vietnam
Investment Fund... Hiu h&t cdc quy
niy déu ddu tv tryc ti€p vio cdc dy
4n cong trinh, di 1aim han ché khd
ning tham gia ctia céng chiing diu
w.

Cho dén nay trén TTCK chua
¢6 sy hién dién cia quy diu w
ching khodn mic dau cd s& phip 1y
cho viéc thanh [ip va hoat dong cia
quy diu w ching khodn da dudc qui
dinh trong Nghi dinh 48/CP-ND vé
chiing khodn va TTCK va Quyét
dinh 05/1998/QP-UBCK vé qui ch&
t6 chifc va hoat dong ctia Qu diu tu
chitng khodn va Céng ty quin ly
guy. ’

Hién tai trén TTCK da xuil
hién cdc quy ddu w ching khodn
clia cdc nha dAu wrcd nhan mdtcdch
tr phdt. DU dugc hinh thanh theo
cdch riéng nhung tat cd quy diu tu
ndy déu ciing muc dich 1 mudh lién
k&t cdc nha ddu w cd nhin thinh
mGt tip thé cé khd nang vé tai chinh
v nhin lye nhim dat dude hiéu qud
cao hdn trong dau tu. Hinh thiic nay
tuy chua chuyén nghiép vi chua c6
nhitng chuyén gia c¢é kinh nghiém
nhung da th€ hién mét nhu cdu thuc
st 12 phdi ¢6 nhitng quy déu wr
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chiing khodn chuyén nghiép va loai
hinh ndy cn dugc phdt huy.

Cdc 16 chifc tai chinh trong
nudc nhy cdc cBng ty tai chinh, cdc
cong ty bdo hiém, cdc (8 chic tin
dung tham gia ddu w chiing khodn
rit han ché, chi chi€m khodng 1%
khéi lugng giao dich.

Cdc DN ciing rit it tham gia ddu
tr chitng khodn mic diu nhiéu DN
¢6 tinh trang dang thita von, nhal 1a
cdc DN hoat dong trong linh vic
thuong mai, dich vu ...

Bién phap kich cau

D€ khai thdc dude cdc ngudn ciu
trong va ngoai nude vao TTCK trén
cd sd tao ra niém tin cho cong chiing
can thuc hién mot s vin dé sau:

1. Tiép tuc chi€n dich dao tao
, boi du@ng déi ngii can bd va dao
tao kién thifc cho céng ching qua
d6 ting cudng ki€n thiic cho cdc nha
diu tr vé chiing khodn va hoat dong
thi trudng chitng khodn:

Viéc dao tao bdi dudng ngudn
nhin luc cho TTCK va tuyén
truyén, phd cip ki€n thifc cho cong
ching diu w vé ching khodn va
TTCK di cé sy quan tdm va thu
dudc nhitng thanh cong nhét dinh:

- Pao tao duge mdt 1ép cdn bd
¢6 trinh d§ chuyén mén, dao dic
nghé nghiép d€ qudn 1y diéu hanh
hoat dong mdt thi trudng mdi mé va
phifc tap.

- Thuc hién cbng tic tuyén
truyén phd cap kién thic vé ching
khodn va TTCK sidurdng cho quing
dai quan chiing, giip c¢ong ching
hiéu biét vé vai trd, tim quan trong
ctia TTCK d&i vdi su phdt tri€n ctia
d4t nudce, nhin thie duge ich 1gi va
rdi ro trong diu wr ching khodn.

- Tung budc dua hoat ddng
qudn 1y dao tao mdt cdch khoa hoc,
né nép va phil hdp véi nhu cau dao
taongdy cang ting va phdttri€n cla
TTCK.

Nhung cong tic diao tao cdn
nhiéu ton tai, bat cip do d6i tugng
dio tao rit da dang vdi nhiéu trinh
do khdc nhau nén gip nhiéu khé
khiin trong viéc truyén datcling nhu
ti€p thu ki€n thitc, viée phé bién
ki€n thite vé thi trudng dén cdc dia
phuong con han ché do thiéu cdn bo,
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Anh Hoa Tén
diu kién htuc hién khé khan ...

Muén TTCK phit tri€n thi vin
dé dao tao, bdi dudng cén bd va phd
bién kién thitc vé TTCK 1a hét st
quan trong. D€ thyc hién t6t nhiém
vu nay, thdi gian tdi cin phdi chi
trong mot s& van dé sau:

- Ning cao trinh d§ chuyén
mdn cho d6i ngii cdn bd diéu hanh,
qudn ly; déi ngli nhiing ngudi tryc
ti€p tham gia hoat dong trén TTCK.
Céc cdn bd khong chi gidi vé nghiép
vu ching khodn ma con phdi am
hiéu vé& cdc linh vitc quén 1y kinh (€,
tai chinh, tién té - tin dyng va phdp
luét.

- Md& réng cdc hinh thifc dao
tao, ting cudng cOng tdc phd cip
ki€n thifc vé chitng khodn va TTCK
cho ¢ong ching bing nhiéu hinh
thifc khdc nhau nhu gidn véi chuong
trinh dao tao, stt dung cdc phuong
tién thong tin dai chiing, 8 chic tap
hudn nghiép vy, néi chuyén chuyén
dé ... cho cdc cong ty chiing khodn,
cdc cong ty niém yét, nha ddu urva
cbng ching.

- Cén ¢6 sy phdi hgp trong dao
tao ching khodn gitta UBCKNN vdi
cdc trudng dai hoe va cdce cd quan
don vi, cdc nginh va cdc cip.

2.Ti€p tuc thu hiit cdc nha
diu to cd4 nhin tham gia thi
trudng:

Cin ¢6 nhitng chinh sdch dé thu
hiit su tham gia ctia cdc nha ddu w

cd nhan vao thi trudng cé hiéu qui,
gidi quyél t8t quan hé cung ciu
hang hod thi ngoai viéc uu dai vé
thué 1a duge mién thué thu nhip cd
nhan d6i vdi ¢6 wic, lai va chénh
léch mua bdn chitng khodn thi viéc
ting cudng cong tdc dao tao, nang
cao nhin thidc cia cong chiing trong
linh vure ddu tr chitng khodn 1 cong
viéc cip bdch va quan trong.

3. Tang cudng cdc nha diu tu
¢6 t6 chifc:

MGt trong nhitng nguyén nhin
gdy ra sy bi€n dong gid trén TTCK
]a thi€u nhitng nha diu tr 6 chie
16n, ¢6 kha ning tii chinh va c6 cic
chuyén gia vé linh vyc ching
khodn. Do dé néu thi trudng thi€u
céc nha diu wr cé 6 chic tham gia
thi khé thodt khdi tinh trang bat 6n
nhu hién nay. Cho nén cin phdi ¢6
nhitng vu dii ddi vdi cdc nha diu e
t6 chifc va uu dii diu tién 1a binh
ding vé quyén lgi.

D6i vdi cdc nha ddu tu cd nhin
duge mién thu€ thu nhip cd nhén,
cdc cobng ty niém yél duge mién
thu€ thu nhip trong hai nim va
gidm 50% thu€ thu nhép trong hai
nim ti€p theo k€ it khi niém y&t,
cho nén cin ¢é chinh sdch dii ngd
vé thué cho nha dau tu 16 chic.

4. Chinh séch ban cd phi€u
cho ngudi lao dong trong doanh
nghiép:

B¢ thuc hién thanh céng chinh

PHAT TRIEN KINH TF Thing Mugi 2003
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i sdch wu dai cho ngudi lao dong trong
. DN cin phdi:

- Néng cao ¥ thic cho ngudi lao
dong trong DN vé vai trd, quyén I¢i
va nghia vu clia ngudi c6 ddng trong
| CTCP.

' - Trién khai chinh sdch cho vay
d6i vdi lao dong d€ mua cb phin lin
- dau trong DN CPH.

5. Cap phép cho cdc cong ty
quan Iy quy diu tu ching khodn
va cho phép thanh lip quy diu
chitng khodn

Pé TTCK hoat ddng c¢6 hiéu

qua thi phai ¢6 sy tham gia cua
nhiéu nha diu w t8 chife dic biét 1a
QPTCK. Khdc véi nha diu t cd
nhin QPTCK c6 muc tiéu diu tu dai
han, diu o chuyén nghiép dua trén
nhitng phén tich, ddnh gid, gidm
thi€u riii ro nhd da dang ho4 danh
muc diu tr. Bén canh d6, quy con ¢é
kha ning bdo vé quyén 1gi ciia nha
| ddu tymot cdch hiéu qua nhd c6 qui
' 'm6 vén 16n, am hi€u vé quin tri
cdng ty, phdp luit vé chitng khodn
va cdc ludt khdc cd lién quan.
: Véi nhitng wu diém trén, viée
 thic ddy suphat trién ctia QPTCK s&
g6p phan gidi quy€t mdi quan hé
cung ciu chitng khodn, d€ thyc hién
dudc phdi cé nhitng gidi phdp cu thé:

- Pao tao déi ngd nhan vién cd
trinh dé va kinh nghiém vé quén ly
dau tu cho cdc cong ty quén 1y quy.

- Cho phép thanh lip QBT wr
nhan bén canh QDT tip thé.Viéc cho
phép thanh lap quy ddu w w nhan
nhim vao cdc d6i gng cdc nha diu
tr ¢6 16 chie, ¢6 kinh nghiém. Céc
quy diu t v nhin nén ra ddi trude dé
lam cd s& thuc tién cho viéc phdt
trién cdc quy diu t tap thé.

- Cho phép thanh lip QBT
100% v&n nude ngodi tai Viét Nam
| va hoat dong cia chi nhdnh cong ty
quén Iy quy nude ngoai Lai Viét Nam,
hodc cho phép cidc doi tdc cong ty
quan 1y quy nude ngoai tham gia lién
doanh vdi cdc DN Viét Nam.

- C6 chinh sdch vu ddi tai chinh
cho QPTCK.

6. Chinh sdch ndiléng han ch&
ddi v6i cdc nha diu tu nude ngoai:

Hién tai motsd CTCP dd bin ¢6
phi€u cho cdc nha ddu w nude ngoii
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nhu Cong ty cd dién lanh, Céng ty
may Binh Minh, Cong ty giao nhédn
kho vén ngoai thuong, Cong ty dé
hop Ha Long, Cong ty ch€ bi€n hang
xuit khiu Long An, Coéng ty
container phia nam ... D€ thu hit
duge ngay cing nhiéu nha diu wr
nudc ngodi tham gia TTCK nhim
gidm khiing hodng stfc cdu nhu hién
nay nén xem xét mot s6 van dé:

- Chinh pht chi nén phé duyét
nhiing nganh nghé chua hodc khéng
dudc bdn ¢6 phan cho ngudi nudc
ngoai ma khoéng nén qui dinh moi
DN mudn bén ¢6 phin cho nha ddu w
nude ngoai déu phéi lam phuong 4n
trinh Thé twdng Chinh phid sau khi
hoan (41 thi tyc & nhiéu cap, nganh,
Viéc phé duyét ban ¢ phan cho nha
ddu wr nude ngodi nén giao cho b
trudng, thi trudng cd quan ngang b,
cd quan thudc Chinh phd, thii trudng
¢tia 18 chife chinh tri, chinh tri - xa hoi
d6i véi DN do minh thanh 1ap.

- M@ rong nganh nghé cho phép
nha diu tv nudc ngoai mua c8 phicu,
g6p von vao DN Viét Nam. Ngoai
viéc cho phép nha ddu t nuée ngoai
chi dugc mua cd phin cia DNNN
CPH via CTCP thi nén cho phép mua
ching khodn, gép von vio cong ty
trdch nhiém httu han, DN wr nhén,
DN ctia 6 chic chinh tri, chinh tri -
xa hoi, hoi nghé nghiép c6 diing ky
kinh doanh, hgp tdc xa@ va lién hi¢p
hgp tdc xa.

- Céi ti€n thd tue hanh chinh
trong viéc thim dinh va cdp ma s&
kinh doanh chitng khodn cho cdc 1§
chite ddu W nude ngodi.

- Xem xét lai phi luu ky va
thanh todn d6i véi nhi diu wr nudc
ngoai.

- Md& rong qui dinh viéc md tai

" khodn luu ky tai thanh vién luu ky

nude ngodi. Nén cho ngudi nude
ngodi ty do lya chon thanh vién md
tai khodn Iwu k¥ chit khong bt bude
md tai ba thinh vién luu ky nudc
ngoii dudc cip phép nhu hién nay la
Ngin hing Héng Kong va Thugng
Hdii (HSBC) tai Viét Nam, chi nhdnh
Standard Charter va Deutsche Bank.

- Nén tdch bach giita chifc ning
chuyén tién va chidc ning luu ky va
thye hién giao dich cta cdce thanh
vién luu ky nudc ngoai.

- Nghién ctiu cho phép cdc cong
ty chiing khodn duge md tai khodn
lru ky cho ngudi nude ngoai.

7. Thanh lap cdc cong ty tu
vin du tu chitng khodn:

Hién tai vai trd ciia nha diu tu
trong viéc tham gia giao dich ching
khodn 1a nhén 18 cd ban tao ra sic
ciu chiing khodn. HA trd va tao diéu
kién cho cdc nha diu wr tiép cin co
hoi diu wr 1a cde 8 chite wr van diu
wf, hién nay tai Viét Nam qui dinh la
cdc cong ty chitng khodn va cong ty
quan 1y quy.

Pé khic phuc nhiing tén tai vé
nghiép vu tr vin nhiim hé trg cho cdc
nha ddu wrtrong viéc lua chon chitng
khodn ddu tv thi cin gidi quy&t mot
s0 vin dé:

- Nén cu thé ho4 vé hoat déng tuf
van diu w va qui dinh cu thé ndi
dung t vin ma nhin vién w van ¢6
thé cung cap cho khich hang, trich
nhiém cla ngudi t van déi véi ndi
dung v vin, cin e d€ ur van.

- B4 sung thém trong qui dinh
cdc hinh vi bi cAm va han ché trong
quéd trinh t0 vin 13 “Pua ra 18i hita
dam bdo 1gi nhuidn chic chin hoic
phén chia Igi nhudn hodc chia s¢ mot
phén thua 16 vdi khdch hang”.

- Neoai hai doi tugng dugc tién
hanh nghiép vu wr van la cong ty
ching khodn va cong ty quan 1y qu¥
nén cho phép thanh ldp cong ty
vén dau L.

8. Ti€p tuc ciing ¢d niém tin
cho céc nha ddu tu trén thi trudng
chitng khodn:

Ngudn ciu 1a mot y&u 8 dnh
hu¢ng dén sy phét rién cda TTCK,
do d6 cdc gidi phdp ting ngudn ciu
1a gidi phdp cip bach va cin thi€l d6i
vdi TTCK hién nay. Nhung cdc gidi
phdp nay thyc sy dem lai két qua la
thu hiit ¢dc nha ddu ur tham gia thi
trudng 12 phii gdn véi 1¢i ich thiél
thuc, lién quan chit ch@ vdi khd nang
sinh 1gi cta von ddu wr bai vi mot
trong nhitng nguyén tdc ¢d bin cha
nha ddu tvao cdc chitng khodn ¢ Ly
suit sinh Igi cao vii ¢6 cd sG viing
chic cho ty sudt 1gi nhudn do, phu
hop vdi 1y sudl Idi nhudn dat dudc.
Cho nén dé cling ¢6 niém Lin cho céc
nha diu w thi c¢in thyc hién cdc bién
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phép:

® Cdi tién, hodn thién cong tdc
thong tin la yéu cdu cdp thiét trén thi
- truong chitng khodn:

Dé lam 16t dugc cong tdc thong
tin tuyén tuyén vé ching khodn va
TTCK nhim g6p phin xdy dung,
phat trién TTCK 6n dinh va hiéu qua
thi cAn thyc hién mot s6 gidi phap:

- UBCKNN phdi nghién ctiu bd
sung, stfa d6i va cu thé héa qui ché
quy trinh céng bd thong tin nhu thdi
di€m, cdch thifc va ndi dung cong b
ddi véi cdc ddi tugng hoat dong trén
thi trirdng nhu céng ty ching khodn,
cOng ty niém yét, trung tim giao dich
ching khodn.

- UBCKNN phai ¢6 cd ché gidm
sdt va ché tai x{r phat d6i véi cd nhin
vi 18 chite vi pham qui ch€& vé cong
bd thong tin. Nén cong khai cde vi
pham va xit Iy vi pham vé cong bo
théng tin ctia cdc 16 chife ¢6 lién quan
trén cdc phuong tién théng tin dai
chiing.

- Cdc cd quan chite ndng nén chi
dong cung cdp cdc thdng tin thi
trudng va nhing thong tin vé hoat
dong diéu hanh mot cdc diy dd va
Kip thoi.

- T8 chitc nhitng 16p phé cap, béi
dudng kién thiic va cap nhat thdng tin
vé hoat déng nganh chiing khodn cho
cdn bd, phéng vién clia cdc ¢d quan
théng tin nhim d€ dua tin, vi€t bai
chinhxdc, ddy dii vé hoat ddng nay.

® Ning cao chdt lwong kiém
todn .

Tur chi ¢6 hai cong ty dich vu
ki€m todn - k€ todn do B6 tai chinh
thanh lap tiY diu thip nién 90, dén
nay di ¢6 gan 40 cong ty ki€m todn -
k& todn vdi cdc loai hinh s hitu khéc
nhau. UBCKNN di chip thudn cho
phép 6 cong ty tham gia kiém todn
d6i vdi cdc 16 chife phdt hanh va kinh
doanh chiing khodn bao gdm Céng ty
kiém todn Viét Nam (VACO), Cong
ty ki€m todn va dich vu tin hoc
(AISC), Cong ty kiém todn va wr vin
(AASC), Céng ty kiém todn va w
viin Sai Gon (AFC), Cong ty kiém
todn va tr vin (A&C) va Cong ty
kiém todn k€& todn (AAC).

Qua thdi gian hoat dong, céc
cong ty ki€m todn dugc Iya chon déu
hoat dong cé hiéu qud va ddp dng
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dudc nhitng yéu cdu clia UBCKNN.

Vai trd ctia hoat dong kiém todn
rit quan trong trén thi trudng tai
chinh né1 chung va TTCK noi riéng
cho nén cdn ¢6 nhitng gidi php cho
hoat d6ng ki€m todn - k€ todn, cu
thé:

- Ban hanh qui dinh bt budc cic
DNNN va CTCP ¢é mic von nhat
dinh phai thuc hién kiém todn cdc
bdo cdo tai chinh hiing nim va cong
khai ra ¢c6ng chuing.

- Thiét 14p mdt hé thdng chudn
mufe k& todn.

- Néng cao tinh ddc l4p cha cic
DN kiém todn, nhél 1a cdc DN kiém
todn nha nudc.

- Bén canh hoat déng chinh la
kiém todn nén da dang hod cdc dich
vu khéc nhu tir vin k& todn Viét Nam
vi chuin muc k& todn quéc (€, trvan
lya chon va 1dp dit phin mém ké&
todn, tr van thué va phdp 1y, dich vu
W van tai chinh ...

- Ting cudng hé thong kiém
sodl rii ro, ndng cao linh dao dic
nghé nghiép, hoan thién mic do
chinh xdc cla thong tin thi méi han
ch€ duge vi pham qui tdc k€ todn,
hanh dong gian ldn trong c¢ong tic
ki€m todn, che diu cdc khoin nd
cling nhu thi phong Igi nhuédn ...
diéu nay sé tao d tin cdy chocdcnha
ddu tr trén TTCK.

- Cho phép cong ty kiém todn
nuée ngoai tham gia ki€ém todn cdc
cong Ly niém yél s€ tao ra sy canh
tranh va thic ddy cdc c¢ong ty ki€m
todn thude cdc thinh phin ning cao
chat lugng ki€ém todn.

® Ting cuong cong tdc qudn tri
cong ty

Hién nay quan tri c6ng ty la mot
vin dé quan trong ma chinh ph cdc
nude trén the gidi va cdc nude Dong
A quan tam. Do d6, chinh phii Viét
Nam cdn s6m ban hanh nghi dinh vé
qudn tri cong ty nhim 4p dung céc
nguyén dc tién ti€n vé quin tri cong
ty vao Viét Nam, dic biét dua ra diéu
1é miu cho cdc CTCP trong d6 nhin
manh nghia vy cong bd thong tin clia
ban lanh dao va diéu hanh cong ty, vi
quyén Igi cda ¢6 déng va cdc bén c6
lién quan.

® Nghién citu biéu phi va 1¢ phi
trong linh vie chitng khodn

Vira qua B tai chinh ban hanh
biéu phi va 1& phi trong linh vic
ching khodn. Viéc qui dinh nay la
ding didn va can thiét, vé nguyén tic
cdc 16 chife va c4 nhin tham gia diu
tr trén TTCK phéai ndp phi va 1€ phi.
Theo thong w 110/2002/TT-BTC,
trong linh vyc chiing khodn B tai
chinh qui dinh 7 loai 1& phi va 7 loai
phi chi yéu 4p dung doi véi cong ty
chiing khodn va nha dau w. Tuy
nhién d€ bi€u phi va 1& phi nay phat
huy ¢é hi¢u qua vai tro va chic ning
ctia né thi Bo tai chinh nén xem xét
mét s& vin dé.

- Thai diém 4p dung.

- Cin phii xem xét mot s& mifc
phi.

® Da dang hod cdc phuong thite
giao dich

PéE gitip cdc nha diu trcé thé d&
dang ti€p can vdi thi trirong bal ké
théi gian va khong gian thi viéc da
dang hod cdc phudng thic giao dich
la cin thiét.

Hién tai muén giao dich ching
khodn thi nha dau w trong nudc phii
tric 1i€p dit 1énh tai cde cong ty
chifng khodn, cho nén d€ thuin tién
cho cdc nha diu w & cde tinh va
thanh phd khdc luu ky va giao dich
chitng khodn thi cdc cong ty ching
khodn va thanh vién lvu ky nén ¢6
cdc chi nhdnh & cdc tinh, thanh.

Bén canh d6 UBCKNN nén tao
diéu kién cho giao dich tirxa cho nha
ddu ' trong nudc via nudc ngoai.
Hién nay ngudi diu o nude ngoai
muén giao dich chitng khodn phdi
théng qua dai dién dude uy quyén tai
Viét Nam dat 1énh tai cdc cong ly
chitng khodn, do d6 nén cai ti€n cdc
thii tue d6i vdi ngudi nude ngoai ddu
tuchiing khodn tai Viét Nam, nghién
ctiu dp dung k¥ thudt giao dich qua
Internet.

Tuy nhién, muén gidi quy&t moi
quan hé cung ciu ching khéan
khéng phai 1a giam dp luc ciu khi
thi€u cung hodc han ché cung khi
thi€u cAu ma doi hdi ¢6 nhiéu gidi
phdp ddng bd nhim thyc hién ting
cung hay kich ciu ®

PHA'T TRIEN KINH TF Thing Muiii 2003



