TU VIEC NHAT HUA CHI VIEN BONG
NAM A, BAN PHUC TRINH THUGNG
NIEjl cUA IMF VA VIEC MY HA LAI
SUAT...

Theo ABC News, hom thi tu 30.9,
Bo trudng Tai chinh Nhat Ban Kiichi
Miyazawa da loan bao mot ké hoach
chi vién 30 ty dola cho cdc nude Pong
Nam A ddng gap khung hoang. Ké
hoach nay sé duge dua ra trong cudc hop
cua cac Bo truong
tai  chinh va
thong dbc cdc
Ngan hang
trung uong cac
nude G7 thit bay
tar tai Washing-
ton. Bd truong
Miyazawa tuyén
bo: “Mdc dic tinh
hinh trong nuoc
rat nghiem
trong, song Nhat
Bdn ¢é dit von dé
tro giup Dong
Nam A. Cluing
tér cam nhan day
la trach nhieém
quée 1  cia
chiing t6i".

Sang  kién
nay cia Nhat Ban duge dua ra vao lace
ma cude khung hoang suy thoai
khong chi de doa nén kinh t& Pong
Nam A ma ca Nhat Ban va nén kinh
t& th& gidi. Ban phic trinh cia IMF
mdi cong bo hom th tu 30.9, duge
Reuters danh gid 1a “bi quan chia
tung thay”, da cinh cdo rang ty 1&
tang truéng toan ciu nam 98 nay sé
glam con khong day phan nia nam
ngodi, chi con 2% so vdi 4,1% nam
1997 va so vai du kidn' vao dau nam
la 3,1%, va rang sang nam t6i, lac
quan ldm, cing chi ngoi lén duge
2,5%. Theo IMF, nén kinh t& th& gidi,
tuy chua dén nguong cua cua su suy
thodi toan cau song ro rang dang dén
gan chd dé va ring day la mot nguy
co ma cdc nha hoach dinh chinh sich
déu can cha §: “chi ting ta co thé se phm
chiing kien mot mng san hrorng toén cdu
kém hon di kién nhiéu néu nhi chidu
hwong gidam tang tr. ugng tiep tue kéo
dai tar chau A, néu nhu tai chan My la
tinh va tai cae thi t Uong moi tréi len
téng sdan lugng cir g:am manh me hon
nita, v néw nh tai Bie Mv va Tay Au
gidm tang triigng ngéy cang ré rét hon”,

Khong phal la vo ¢é ma IMF nay
pha1 danh gia lai cdc du kién ctia minh
vé ty 18 ting trudng thé gigi. Muoi lam
théng sau con bao tai chinh ap vao Thai
Lan, nay con bio nay da kéo dén cac
nude cong ngh:ép, sau khi da tan pha
Bong A, Nga ciing céc nuéc 1an can, v
tir 4 thang qua hoanh hanh tai chau My
la tinh. Nhimg chao dédo clia céc thi
truong tai chinh va chiing khoan ¢ My,
. chau Au, Nhat Ban bdt diu tir cudi

thédng 8 da khién chinh pht cdc nude

mdéi néng hoi.

Trong s& bio trude, cudc khing
hoang ¢ nudc Nga da duoc gici
thidu so luge trong khuén kho 2
trang bao véi két luin la nuée Nga
dang du‘.‘ng trude “nga ba dlro’ng”

L& ra, & s6 bao nay dé tai nay ph::u
duoc tiep tuc, nhat la khi dang cé
nhitng chuyén déng khaic truée o
Nga. Song, do tinh hinh thang 9 néi
lén mét cach toan cau hon, cude
khung hoang ban dau & Bong Nam
A, r6i thi ca Bong A, nay da mang
dang dip toan cau, nén sd bao nay
xin danh 2 trang cho métsd vindé  |ian

nay gap rat dua ra nhiing dé xuat,

biégn phap “phong chéong bao”. Viec
My ha lai suat hom 29.9, mat bién
phdp ma Tong thong Clinton hita hen
trong 161 kéu goi toan ciu chong suy
thoai kinh t& hom 14.9 viia qua, that
ra la dé kich thich chuyén khai luong
tien té ky thac ngan hang (von la noi
trd an ly tudng) sang thi truong
chimg khoan dé cung ¢ dau tr cho

san  xuat  kinh
doanh, nham
. thue day tang
trudng  khong
chi tai My (sau
nhiing ring
déng cua thi
trudng chimg
khodn Wall

Street tif cudi
thang 8) ma con
tai cdc  nudc
cong nghiép
khéde, do tic
dong day
chuyén va tinh
thong cua
cac thi truong
tai chinh thé

My, nay titp buve Nhat (day khong
phai la lan dau tien Nhat chi vien
Pong Nam A), tlang bat dau “dam
nhan trach nhiem quu{. te” Lrude nguy
c¢ khung ]wdng toan cau, song do mai
chi la nhiing bude rat di dat. The con
chinh ede nudc dang gap khung
hoang, nhat la cic nude Pong Nam
A, lidu tai ede nude nay moi ngudi co
toan Ldm toan v “chiu trach nhiem”
vdi nén kinh (& nude minh hay
khong?

BEN NHUNG D]EN BIEN MUI cua QUQQ
KHUNG HOANG O DONG A...VA VAN BE
NOI LUC

Cdc canh bdao mdi day Lle Thu
tugng Phan Van Khai mdi day vé “tac
donp, s bat lgi cua cude khing Imdng kinh
L khu vie ngay cang manh hon” ciing
nhu vé nhu cau diéu chinh kinh & theo
hudng “giam mot phan phat trién theo
chiéu rong, din ste dau w mot so linh
vile manh” rat dang luu y trong boi cinh
cuge khun;gr |"I()di"|f.{ khu viie dang e mot
50 dién bién mdi.

Trude hél la tinh hinh cung Vgt
cu cang nghiém wong. Cic so Iwu sau
day cua FEER 1.10.1998 cho lev tinh
hinh nay nhu thé nao: Theo cice tinh

NHUNG
BAI HOC ;
TU LICH SU

gi¢i. IMF hom 30.9 da danh gia day
“la mét chinh sach diing ddn cho thdy
My nay da nhin nhin rang boi canh
kinh té thé gioi dang bdt daw tdc dong
dén nén kinh té My”. IMF ciing du kién
ring My sé con phfu ha lai sudt them
nita. Pay la diéu ma gidi tai chinh quéc
1& dang mong doi: phan ting cuia cdc thi
trudng tai chinh thé gigi trong ngay
30.9 phan dnh mot tAm ly that vong vi
mifc ha lai suat 0,25% nay ctia My chua
d4ng ké (ngudn: La Tribune). Theo La
Tribune, chi mgt My cd géng ha lai suat
chua di, con can phai cé mét tin hiéu
manh mé tif phia Nhat nita d€ cling
chau Au 16i kéo nén kinh & the gidi,
Tit cai nhin d6, c6 thé xem k& hoach
mdi cia Nhat nhdm chi vién cac nuge
Pong Nam A dang gap khung hoang
nhu1a mot trong nhimg “tin hiéu manh
mé” d6 tir phia Nhat, tuy chua hin la
tin hiéu manh mé nhAat. Xem chimg ca

DANH BUC
todn cua tap doan ING Barings, In-
donesia dang san xuat vugt cau dén
63%, Han Quoc 61%, Thai Lan 41%,
Malaysia 37%. Thé nhmg, tat ca, tu
cdc nudce “tién tien” 1an cac nude “chua
tién tién” (c6 hay chua c6 duge mot
nén san xudt huéng dén xuat khau)
trong khu vue, déu dang tranh nhau
xuat khau hong thu ngoai (¢ trang
tral chi tiéu, ng nén dong thoi giai
quy&t van aé stic mua nodi dia giam,
tir dé phuc hai tzmg trudng. Chinh vi
thé, tinh hinh xuat khiu ngay cang
khé khan: gia ngay cang ha, phin do
tién cac nude xuong gid, phan do hang
héa cang “doi chg” cang dai ha gid.
Yéu 6 chat lugng quydt dinh phan
leng trong canh tranh nay khong
con 1a t8i hau nita khi hau nhu tit ca
déu dat chat lugng (ngoai trit nhun(r
nude mdi bat dau Inay hoay “sdm sta”
con dau ticu chuan [S0) ma la yéu o

PHAT TRIEN KINH TE 39



gia ca. Van dé ¢ cho nay nhiing nudc
trude day co tiém nang doi dao lai
chap nhéan tha béan 16 dé gitf cho dugc
thi phan da co con la hon déng cla
san xuat. Han Quoc 1a mot thi du:
tang xuat khau dén 30% song thu
hoach bing dola lai giam gin 14%
(tinh dén thang 7.1998). Dé cb thée
cling nhau “ton tai” duge, cing theo
céc tinh toan cua ING Barings, Indo-
nesia sé phai giam 78% san lugng
hang cong nghigp, Han Quoc gidm
77%, Malaysia 64%. Bi kich ¢ ché:
néu giam san lugng, giam san xuat
e sé la “cail chét tuce thi”, song néu
tidp tuc thi ligu mdi nuée sé di “bao
hoi* dé “thd”, nhét 1a khi “ddu tau’
cua Pong A 1a Nhat Ban cuing dang ¢
trong tinh trang siéu san Xuat song

lai truong von trong khi cdc nudc

khac lai thidu von? Mot bai hoe khac
rat ra tit Nhat Ban va Han Quoc la
cde nue nay da timg chu truong phat
trién quy mod san xudt cang lon cang
16t dé oi nay ¢6 muan diéu chinh theo
phuong huong cang hop ly cang 1t cing
muon mang. Thi du cua cdc nha méy
gidy Han Quéce tranh nhau dau tu chi
trong mot nam (96) da tang san lugng
gidy tang gap doi s0 cau cia thi trudng
nay phai ban nha may dé tra ng vay la
mot thi du. Thi du xa xdi nay that ra
khéng phai 1a chuyén “xua nay hiém
thay” ¢ VN qua mot loat cac du an,
chuong trinh. Khoan néi dén céc liéen
doanh khach san dang xay bo dd nia
chitng, khoan nghi dén cénh quan
thanh phé “0 dot” nhu thé nao vi céc
cong trinh cao tang “nia doi huong
phan” dé, khoan né1 dén nhiing con
mui va Am udt sé nhanh chéng ket litu
50 phan cta nhiing khoi bé tong bo mac
gitia troi do...dau sao “ta” cung chi c6
déng gop mat biang thoi, phia doi tac
nude ngoai mdi la ngudi gop von, ma
hay n6i dén nhimng chuong trinh da
ting mot thai “nhao nhao” nhu tinh
tinh xay nha may dudng trong khi chua
xay dung ving chuyén canh trong mia,
hodc phong trao xay dung cang bién
nude sau, khu cong nghiép, tham chi
méi day c6 tinh con doi mudi may nha
may lien doanh vdi nuge ngoai di doi
vao khu cong nghiép dang xay khién
cde chti nha may (nude ngoai) phai kién
nghi...Van biét ring tan quyén trong
{vige cap phép) dau tula tot nham hoa
giai nhiing cham tré vo ich, song dutng
nhu ngudi ta khong hé nhin thay, tinh
toan su phat trién cta dia phuong minh
trong toan cianh phat trién chung cta
¢a nude, tat nhien khéng trong y nghia
dao dic 1a dia phuong nay “nhudng
nhin” dia phuong khdc ma trong y
nghia kinh t&, tdc tranh “ddi chg™
Mot dign bién mdi, d6 1a cau hoi
cit: do la, dai véi rat nhiéu nude dang
gap kho khin, quan hé véi IMF 1a quan
hé cong tac trén co s¢ “khuyén cao va
gitip do/thuc hanh khuyén cdo va nhan
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gitip 45" nhu mot diéu kién sinh ti
ma, ¢ nhiéu nuée, néu khong “tuong
thich” sé dan dén nhiing bién phap
“trimg phat”, nhu da thay & Indonesia
dau nam nay, ¢ Thai Lan cudi nam
ngodi (ké ca dan dén thay doi chinh
phtl), vay nén trong chitng muc nao
tuan thu cdc khuyén cdo cia IMF,
nhat 1a trong linh vuc tai chinh? Da
¢6 mot s6 nudc hodc ldng ling “lach”
cac khuyén cdo cta IMF hodc cong
khai lén tiéng chong lai, nhu trudng
hgp Malaysia cia thu tuéng Ma-
hathir, bat chap cac du luan Au My
chi trich. Thé nhung, gan day da noi
lan modt cai nhin méi vé van dé nay,
cu thé vé chi truong kiém soat nhimng
chuyén dich von tif mdt tién t& nay
sang mot tién t& khéc, tic kiém soat
hoi doai (contrdle des changes) cta
Thu tuéng Mahathir. Mot chu truong
kiém soat hoan toan nguge véi “bai
ban” tu do hoi dodi va chuyén dich
von “kinh dién” ctia IMF ma Phé tha
tung vila bi cach chic Anwar da
tuyot doi trung thanh. Theo Libéra-
tion 16.9.1998, nay chinh IMF cing
dang xét lai “gido diéu” doc doan nay
ctia minh, it nhat cing da nhin nhan
¢6 thé kiém soat hoi dodi trong mot s6
trutrmng hop nhat thoi hay dé tién hanh
nhitng cai cach triét dé, va rang IMF
dang rat cha ¥ quan sat kinh nghig¢m
Malaysia hién dang tam tang cudng
kiém soat hoi doai dé bao vé dong tién
cia minh. Ngay ca Phap, trong ké
hoach 12 diém dua ra l1ay ¥ kién dong
thuan ctia cac bd trudng tai chinh EU
cudi tuan trude tai Vienne (Le Monde
95.9.1998) ciing ¢ diém dé xuat nhu
sau: trong trugng hgp bat én dinh rd
rét trén thi truong von, c6 thé tién
hanh bién phép tubao vé (tdc kiém sodt
hoi dodi). Tap chi tai chinh Fortune
thang 9 ciing da néu y kién sau: “tai sao
Trung Quéc khong bi khing hoang
ning né nhu cac nuéc lang gieng? Do
la vi da ha chi khong ting lai suat
trong khi van giif ty gia cd dinh. Va
Trung Quoc da lam duge diéu dé la vi
ddng tién nue nay khong la mot tien
té chuyén doi duge dong thoi da kiém
soat hoi doai chit che™

Bai hoe tif truiimg hgp Malaysia la
gi néu khong phai la bai hoe vé noi luc?
Trong ndi by Malaysia khong phai
khong c6 nhimg ngudi khong cung chu
truong véi Tha tuéng Mahathir, tham
chi chong kich ligt, nhu cuu Phé thu
tudng Anwar, véi chii truong nhat muc
“IMF” nghia la tu do héa thi truong tai
chinh. Xin md ngoac don, trong trudng
hop ong Anwar, thay vi “nin thinh” doi
dén ngay “k& vi” ong Mahathir (6ng
Anwar rat duge ong Mahathir tin can
xem nhu la ngudi “thifa k&") song phan
vi tin rang chu truong cta minh, phu
hap véi bai ban ctia IMF, 1a duy nhat
dding, phan vi non nong lén cam quyén
dé ctiu dat nuée khoi cupe khiung hoang

kinh t& tai chinh theo ¥ minh, phan
vi dam mé quyen luc..nén da ra mat
chong doéi ong Mahathir, ngo rang
ong nay sé la mot Suharto thi nhi
Song, ong Mahathir da co noi luc hon
hin ong Suharto, ndi luc d6 chinh la
nén tang vimg chie cua chu truong
kiém soat hoi doai cua minh, budc
“thien ha” cudi cung phai ding yén
nhin dng thi tho. That ra, ciing ¢6 yéu
to khach quan: vao thoi diém nay,
“thien ha”, trong do c6 IMF, dau co
tion dé dua ra nhi trudge mat nhu la
cAdy gdy va cu ca rot nia (quy IMF
dang rong) nhu cach day 6 thing
(thay déi chinh phu ¢ Indonesia) hay
9 thang (thay d6i chinh phu ¢ Thai
Lan) nita dé& tir A6 cac chinh pht méi
& cde nude nay ngoan ngoan tuan thu
cac khuyén cdo.

Néu phéng chidu van dé noi luc ¢
Malaysia vio VN, van dé c6 phan khac,
khac han. Khong c6 truong hop Anwar
song lai cé trudng hgp khéc, nguy hiém
khong luong. D6 14 cdc the luce kinh tai
1¢n nhé dang khu khu giti chat ngoai té
ciia minh bat chap quyét dinh 173 vé
quan 1y ngoai hai, tao ra tinh trang
khan hiém ngoai t¢ gia tao, vo hinh
trung tao ap luc noi dong tién ndi dia,
bat chap nguy co lam chao déo déng
tién noi dia va nén kinh & ca nudc.
Nhan dinh nhu thé khong phai la “chup
mit” méa la nhin thing vao thue té. Thuc
té linh vue tai chinh, st dung ngoai
ta...dang dién ra ¢ VN khong khéc 1am
thuc t& cac ngan hang va co sd tin dung
thao tang ¢ Nga dan dén tinh trang do
nat kinh t& hién nay. Tat nhién, khong
chdi cai riing lam an thi phai nghi dén
loi nhuan, phai tranh bat tric (ti nhu
giif ngoai L& lai), tdt nhién trong lam
an khong c6 cho cho nhiing can nhiic
“dao ddc trén troi dudi bién”, song day
chinh lai la van dé sinh ti: “con tau”
Nga mudn chim, nhu “con tau” Thai da
chim dé trd thanh mot “Thaitanic”
ngay giita mua chiéu phim Titanic...va
bao nhiéu, “con tau” khéc lan can da
chim vi nhitg khdi ddu nhu ngay hom
nay dang chimg kién trén thi trudng
ngoai té ¢ VN. “Ngudi ta khang tunhién
lan dung ma chét, ma la tu hay hoai
minh”, mot nha tu tudng Phap da noi
nhu thé, Cé thé ndi them, dusng nhu
lich st 1a mot suf lap lai vi 1é nguoi ta
khong budn hoe bai hoe cua lich sit, cho
di ngay nay lich st, nho cac phuong
tién truyén thong, tré thanh nhan tién,
nhimg g xdy ra ¢ Nga, ¢ Thai, ¢
Indonesia...dang ngay ngay hién hién
trén truyén hinh, trén Internet..Trén
mot binh dién khae, “phap luat néu
khong c6 stic manh kém theo la vo
nghia”, mot nha tu tudng Phip cing da
néi nhu thé. Cé cach gi dé thue thi viée
kiém soat ngoai hoi? Pé chinh la bai
todan noi luc =



