THI TRUGNG CHUNG KHOAN ...

qua viée xie tién dwa cde 18 chie di
di¢u kién duge niém y¢&t: trinh Chinh
phii xem xét cho phép cdc cong ty lién
doanh hodc 100% vén dau wr nude
ngoai niém y&l vi giao dich trén thi
trudng: xdy dung thi trudng giao dich
chiing khodn ctia cic doanh nghiép
vita va nho, tn dung 10i da cic n;__uc‘m
hdl‘lE sdn c6. Bén canh do cin thic ddy
¢6 phin hod cdic DNNN. lva chon
nhitng doanh nghiép lam dn ¢ hi¢u
qud d€ gdn lién CPH v6i niém yél
chifng khodn. Ngodi viée ting lugng
trdi phi€u chinh phd. cin khuyén
khich cdc 16ng cong 1y. cic doanh
nghi¢p ¢o du dn Ién phdl hinh wii
phi€u cong ty qua viée o cic cd ché
chinh sdch thong thodng cho cic
doanh nghiép phat hanh.

Chdl Iugng chimg khodn niém
y€l cling cin dude quan tdm. thong
qua viéc tang cuting hoat dong quin ly
phdt hinh vi niém yClL ting cuing
cOng tde quin tri cong ty nhil 1a doi
vdi cie cong y niém yél. dp dung cdc
bién phdp quin tri doanh nghiép hién
dai va tién Gén.

Cén phii du dang hod chiing loai
hing hod cho thi trucing. ngoii nhitng
chitng khodn hi¢n dang giao dich cin
nhanh chong cho thict ip cic cong ty
quin 1y quy. cic quy ddu w chiing
khodn nhim tao ngudén hiang phong
phi. Pa dang hod cic logi trdi phicu
nhutrdi phicu cong tiinh, i phicu do
thi, trdi phicu chuyén déi ...

3. Hién dai hod giao dich cda
Trung tam giao dich chitng khodn

HE théng giao dich phdi dude
ning cap cho phit hgp vdi qui mo ngay
cang phdt rién cla thi rudng, ngoai
vi¢e ting phién giao dich 1r 3 phién /
wan 1én 5 phién / wan. ¢ thé khép
I¢nh dinh ki hodic khdp I¢nh lién e,
tang qui md I¢nh 1&n 100.000 ¢6 phicu
/1énh. md rong cide phuong thite nhin
I¢nh cho cie cong 1y chiing khodn nhu
dién thoai. lax. c-mail ...

TTGDCK TP.HCM e 1icp
quin 1y va viin hianh hé thdng giao
dich Bédng 1. hi¢n tai trung tdm dang
trién khai dy dn ddu w xdy dung hé
théng gino dich mdi d¢ phi hap vai
tinh hinh thue (€. TTGDCK Ha Nai s¢
true iEp qudn 1y v viin hanh hé thong
giao dich Bing 2 . Thi truting Bangl
dianh cho ede doanh nghiép ¢6 von (i
10ty ddng et 1En. thi rudng Bing 2
dinh cho ¢d phicu cta doanh nghi¢p
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vifa va nhd ¢6 von it 5 1y déng trd [én .
TruGe mit, thi rudng 2 bing nay doc
ldp véinhau. Trong twong lai, nén ll‘mg,
bude ndng cao vai lro doc lap cia
TTGDCK, d€ ning ¢dp thanh S§ giao
dich chitng khodn (SGDCK). Khi ¢6
diéu kién ndi mang, 2 h¢ thdng nay sé
k€1 ndi thanh SGDCK ¢6 2 san giao
dich.

4. Khong ngitg ndng cao ning
lire quin 1y gidm sdt hoat dong vé CK
vi TTCK. Xdy dung cd ch& gidm sdl
theo cde ciip do khic nhau. UBCKNN
gidm sdttoan bo thi truding : TTGDCK
gidm sdt cdce hoat dong giao dich wén
san nhu hé thong cinh bio khi ¢ diu
hi€u bl thudng, gidm sdt viée dit
[&nh cla cdc nha ddu w, quin Iy cdc
cong ty niém y&t, qudn 1y cdc cong ty
thinh vién ; cdc cong ty chirng khodn
huéng din khdch hing twin thi cde
ché& do, cdc qui dinh hién hanh.

H¢ théng ding kY -luu ky - thanh
todn b tri¥ ¢in dude hoin thién va w
ddng hod . Hi¢n nay trén thi truting ¢6
12 thanhvién luu ky bao gdm 8 cong ty
ching khodn, 3 chi nhdanh ngin hing
nude ngodi la cde ngAn  hing
Hongkong and -Shanghai Banking
Corporation,  Standard  Chartered
Bank vid Deusche Bank AG. ngin
hing chi dinh thanh todn [d Ngdnhang
diu w va phit trién Viét Nam. Cdt
hoat ddng nghi¢p vu da di dian vao dn
dinh, an todn vi ¢6 hi¢u qui. Tuy
nhlcn aé hoan thién qui trinh nghu.p
vy cin trién khai thire hién mot sd bién
phidp nhu gidm hdt cde thii e hinh
chinh: xdy dung cdce phin mém hé g
nghi¢p vu chuyén mon,

5. Phdtirién va ning cao ning lyc
clia ¢dc 16 chife, cde dinh ¢h& i chinh
trung gian

Ning s6 lugng cong ty ching
khodn 1én 20 ¢ong ty dén ndm 2003,
niing cao chiit lugng hoat déng dich vy
phuc vy cdc nhi dau i, md rong ede
nghiép vu hoat dong . Tiép e hinh
thinh cic cong ty chitng khodn mdi
nhuloai hinh ¢cong ty chitng khodn lién
doanh hoidc theo hinh thite 100% van
dau tr ctia nue ngoii. Khuyén khich
sy tham gia cia cdc dinh ch& trung
giankhdcnhwedngty qu.ln Iy quy. quy
ddu wr, cde nha dau wred 18 chie ké cd
nha diu w nude ngodi . Nén ¢o cdc
chinh sdch ch& d6 wu diai dai vai cic
dinh ch& niy m

Nhiing budc di
can thiét
cho viéc

hinh thanh
cac cong ty
xép hang
tinnhiém
tal

Viét Nam

Thac sTLE THI KHOA NGUYEN

Coéng chiing ddu tu con
 thi&u hiéu biét vé thi
truong, tim 1y hoang
mang , khéng 6n dinh.
Vi viy viée ra doi cua
céc cong ty xép hang
tin nhiém tai Viét Nam
vdi vai tro x€p hang
ciac loai chdng khoan,
céc t6 chite phat hanh
ng, cac dinh ché tai
chinh trén thi truong,
nhiam thic diy su phat
trién nhanh va manh
thi trudng ching
khoan, bao vé thi
truong , bao vé nha
diu tu la ding hic.
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Thj rugng chitng khodn tai Viét
Nam sau hai nim hoat dong, di dat
duge nhidu thinh tich ding khich
1&.Tuy vdy. hiang hod vin con it vé s
lugng 1dn ching loai, hoat dng mua
bin ctia cdc nha dau o chiu tdc dong
tAm 1y rdt 16n, ho it muén dau wr dai
han ma chi chid trong dén dau w nean
han. Thong tin va tin don la yéu &
quan trong tdc dong manh dén thi
truding. Cong chiing diu wr con thiéu
hiéu bi€t vé thi truong. tim 1y hoang
mang . khong &n dinh.Vi vy viéc ra
ddsiciia cdc cong ly x€p hang tin nhiém
tai Viét Nam vdi vai tro xCp hang cic
loai chitng khodn, cdc 16 chifc phdt
hanh nd. ¢dc dinh ché tai chinh trén thi
trudng .nhiim thic ddy su phdl trién
nhanh vi manh thi trudng ching
khoidn. bio vé thi truéing . bdo v& nha
ddu wrla ding lic. Xudt phat wr muc
" dich do. viéc xdy dung nhitng budc di
d€ ¢6 thé nhanh chéng hinh thanh cdc
cong ty x&p hang tin nhiém tai Viét
Nam la hétste cip bach va can thiét.
Viéc xép hang tin nhié¢m tai Viét
Nam chii y€u 1a dua ra nhitng nhin
dinh hién tai v& ning lue ddp ing cdc
cam k&t vé mal tai chinh d6i vdi cdc
cong cu ng nhu trdi ]‘Im,u thudng
phi€u, cic ching chi Lén gdi, dong
thai ciing dua ra nhimg nhin dinh lién
quan d&n khd ning thanh todn cta cdc
16 chie di vay trong quan h¢ tindung.
Cic cong ty lam nhi¢m vy xEp
hang tin nhiém cho cdc doi wgng trén
s& cong bd cho thi trudng va cdc nha
diu t mot hé théng xEp hang cidc
¢Ong cu tdichinki rén thi truding d¢ cic
nha diu wred ¢o sd tham khio, so sdnh
khi dua ra quy€ dinh ddu w, dong thisi
qua hé thong x€&p hang. cdc chi ng
ciing ¢6 thé thu hdi, cho vay hodc dua
ra nhitng quy€l dinh thich hgp cho
nhitng chinh sach i chinh ctia minh,
con doi véi cic cong ty quin 1y quy.
cdc ¢ong ty chitng khodn day 12 o 58
cho viée xdy dyng mdt danh myc diu
W an toan, tao thém uy tin cho minh.
cudi cung, ¥ nghia khong kém phin
guan trong 1a a& bio v¢ mot thi truding
chitng khodn Vi¢t Nam con ritnon iré.
BE hinh thanh cac cong ly x&p
hang tin nhi¢m tai Vi€t Nam cin phdi
¢6 nhitng bude di thich hap nhu saw:
1. Phii xdy dung dude dy dn hinh
thiinh cdc cong ty x€p hang tin nhiém.
Trong d6 dé ¢ip cdc viin d¢ nhu:
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- Sucan thi€t phdi hinh thanh cdc
cong ty XHTN tai Viét Nam.

- Khung phdp ly cho viéc hinh
thanh va hoat déng ciia cong ty.

- M5 hinh t6 chifc vi cd ciu sd
hitu ctia cong ty.

- Sdn phdm chi y&u cla cong ty
la gi?

- Boi wong d€ xép hang tin
nhiém.

- Céic phudng phdp x&p hang tin
nhiém.

2. Pio tao ngudn nhén lyc.

Phdi noi riing, dé€ x€p hang tin
nhiém cho cdc cong cu nd, cic (6 chie
phdt hanh ng hoac cdc dinh ché i
chinh trung gian cin phd] co doi nga
chuyén gia thye suf tai gici va c6 nhiéu
kinh nghiém. Nhitng nhd phin ln:h
chuyén mén khong nhitng am hiéu vé
thi trudng chiing khodn .ma con phéi
chuyén siu trén nhi€u linh vue khdc
nita, ¢6 nhir thé€ mdi dua ra nhitng ¥
ki€n, théng tin mdt cdch chinh xdc,
dde lip. khiach quan, hitu ich cho nhi
dau ur.

3. Hinh thanh khung phép ly cho
viée 18 chitc va hoat dong clia cdc
cong ty XHTN tai Viét Nam.

Pé cdc cong ty c6 thé thue hién
nhi¢m vy ctia minh wrén nguyén tic
khach quan, déc lip cian phdi rién
khai.

- Xdy dung va ban hianh ludl
chimg khodn VN,

- Ban hanh nhing vin bin phdp
1y trong d6 quy dinh vé loai hinh 18
chife hoat dong clia cong ty, cac diéu
kién. trinh wr thi e cdp gidy phép
hanh nghé. phdm vi hoat dong. doi
tugng d¢ xEp hang tin nhi¢m. cic
quyén v nghia vu l.ud cdccongly xcp
hang lm nhiém. cd cidu 16 chite vé sd
hitu, vé 1ai chinh.....

Tuy nhién, hé théng vin bin ndy
phdi ddm bdo sy thing nhal. dong bo,
phil hgp véi cdc vin bin phip ludt
khic, khong chdng chéo dé ddm bido
hi¢u qud thuc thi cao. MaL khic. vitc
xdy dung khung phip ly ¢in phii phu
hdp vdi didu kién va hoan cinh cu thé
clia Viét Nam.

4. Gl.w duc, huidn luyén luycn
truyén vé rii ro tin dung: Chu yu.l
trong giai doan uay c¢iin phii phd hién
dén moi n;,lrm vé mue dich, cong
dung. pham vi..cia XHTN qua L.l{.
thong tin dai Lhung Nha diu wr cin
hidu ro cdc 1di ich trong viée sif dung

nhitng thong tin lién quan dén tin dung
ma ho nhdn dudc tir cdc cong 1y xEp
hang tin nhiém.tir d6 tao ra thoi quen
sit dung chiing nhv 13 mot cong cu cin
thiét trong viéc ra cdc quyét dinh vé
dau .

5. Thanh ldp cdc cong ty XHTN

Ban ddunén cung cip nhitng dich
v théng tin vé riiro tin dung, cdc dich
vu phin tich ddnh gid vé mit tai chinh
clia cdc 18 chife phdt hanh nd, chi yéu
x€p hang tin nhiém d61 véi cdc cong ty
niém y&t trén thi trudng chirng khodn.
Muén viy , cin phdi xdy dung mét
quy trinh x€p hang ddng tin ¢dy, ¢ uy
tin trén thi tryong nhd doi ngd chuyén
gia, phudng phap. kinh nghiém v bio
mit thong tin.

6. M3 rong hdp tic véi nudc
ngodi trén linh vire XHTN.

C6 thé néi viée hdp tic quoc @&
rdtquan trong trong viéc hd trg vé mat
k¥ thudt va dao tao ngudn nhin luc. Vi
néu khong ¢é nhitng hd trg nay | cic
cong ty XHTN kho mang lai long tin
cho cic nha diu (r trong va ngodi
nide. N&u cin thiét, Llao ra nhimg lién
doanh v@i cdc cong ty XHTN ndi ti€ng
& nude ngoai.

- 7. Khi quy md va danh tiéng cta
cdc doanh nghiép nay dd I6n , cdn md
rong dGi ugng x€p hang tin nhi¢m doi
véi cde cong cu nd ngan han. dai han.
cde cong ty chirng khodn, cdc cong ty
bao hiém. cdc dinh ch¢ tai chinh.....

Pé cic bude di ¢6 tinh khd thi ¢in
phdi ¢6 nhitng nhan thic ddy di vé 1di
ich ctia viée x€p hang tin nhiém, cling
nhutdp quén st dung chiing tr cdc nha
diu twcho dén chinh pht, chinh quyén
dia phuong... Pong thii phii ¢d nhing
gidi phdp v-.. miit vi md nhu: Md rong
vil phat trién thi trudng ng cia Vidt
Nam, xay dung khung phdp ly hoidn
chinh vé& thi trudng chitng khodn, ké
todn...Dong thai ciing khong quén tao
didu kién hop tic qudc (& trong linh
Ve niy.

Thidt nghi. Viét Nam cin xic
(ién nhanh cho viée thanh lip cdc
cong ty xé’p hang tin nhiém dé ¢6 thé
phit trién va didm bdo st an toin cho
thi trudng von con rit non (ré hién nay
G nude tam
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