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cia khu vure giadinh ma hiiu nhu khong tré
tien 1o cho nguii goi. Vai s0 vin 1om trén
déty, ngan hang ¢ thé cho thi hanh chéanh
sach cho vay vai [3i suit nhe va chicho cac
Xinghiep nao ¢ loi nhuan cao, quan 1y 1t,
fam nhimg mar hang mai nhon xuft
khiuhay ticu dung, may mae cao ¢ip vay
tien ma (hoi.

I1. V& nhimg bign phip cii 5 tong
hap tien té Viet Nam

Qua su trinh bay tren day, ta thiy rd
¢an phéi chi 10 tai chanh qudc giakhong
phai bang nhimg bien phap rieng ré, ma
bang nhimg bitn phap 1éng hop bao gom
toan bd cac khu vue kinh 1€ qudc gia.

1/ Khu vue nha nude phiin ddu dg co
duoe nhimg si du trong nghn sich Thubng
Chi bang cach ¢t xén 1@ ch nhimg chi ph1
khong can thict, giim bign ¢hé, dom gifn via
htw higu hod bd may chanh quyen. SO ueén
¢ du chuy@n cho ngdin sach dau (v phil
tricn. Ngan sich nfty duge cApvai mot ngan
khoan 181 da. NEu sd Du cha ngan sach
‘Thuomg Chi chuyén qua khong di, ¢o thé
strdunyg thém titn vay ngan hang, tien ban
cong trai, tien vay qubc 1€ vv.. Nhu vay,
ngan sach Thutmg Chi (k&1 s6 du chuyén
qua ngan sich phat (rién) va cac sb tien
khac trong Nmn sach du tu va phat triégn
Ia mOt ngudn tai tro hiru hitu cho phat
trién.

2/ Khu vuc d6i ngoai ting cm)ng

cong tacxufit khiu, coi nhurkhau trong tam

cOa hoat dong trong nudc. Ngoai xuft
khiu, tng cutmg hop tac lao ddng véi quic
1&, xudt khilu lao dong ra nude ngoai, thu
hiit tien kieu baogdi ve. Tiép theo la tranh
thi vien trg, tien vay vin, tien dau tunude
ngoai. SO ngoai 1 1ap trung duoe chi nén
strdung trong viee mua nguyen ligu tho ré
tien va tri thire khoa hoe, tir do fam ra @t
ch nhu cach lam changuti Nhat qua chanh
sach [am chi timg chang mot ddi vii cac
hang hoa co ky thulit phire tap.

3/ Khu vuc cac xi nghiep duoc tac
ddng boi chanh sach vi md va vi mo thich
hop. Céac ban gidm ddc phai co trinh do.
Cac nganh miii nhon nhu sht 1hép. dientir,
loc d’\u hoa dau, xe hoi, x¢ ghnmay, may
mac, hang xudit khiu nén duoc phat tri¢n
wu tien. Cac xi nghiep duoe danh gia theo
chiit luong hang lam ra va gia thanh ré, loi
nhuan thu duoc cao. Chitieu 1oi nhudn cao
trdy thanh mot trong cac chitieu chinh y&u
d€ danh gia xi nghitp.

4/ Khu vuc gia dinh duoc khuyﬁn
khich 18 chirc mua 0 phian, ¢& tréi, cdng
trai phidu; khuy€n khich tieu dung hang
noi, khong trirvang vado-la.

5/Thi trutmg chimg khoan nén duge
t6 chire d€ thu hit mot s3 von nhan roi &i
da dung vao vite 13ng gia shn xu@it. Nha
nude nén tuyén chon nhimg dur an daw
nao co hitu qué kinh 1 caodé ktu goinhan

dan, kitu bao va ngoai quie dbu tw mua ¢
phan, ¢d trai.

Ngan hang ciing ¢6 thé dimg ra bao
mua hel cac cd phan dé xf nghiep co thé
hoat dong ngay, sau do s¢ ban dan cac cd
phian, c.o trai qua cac ghi-s¢ chimg khoén
duoe 19 chie tai cae ngan hang.

6/ Cudi cung Khu vue Ngan hang tr
chi 10 bang cach dung Séc va 'l'hutmg
phitu, d& giao hoén hay bu trir nhanh cac
sO mo ciia cac xi nghiep qua ngan hang va
dé thu htit mot & vn 16m nhian roi trongtay
nhan dan va cic xi nghiep. Vi ngudn vin
16m trén, khdng nhimgngan hang giai quyét
duoc nan ket titn mat ma con co thé cung
¢Ap vn ré tien cho cae xi nghitp, theo ¢ac |
tidu chuéin nhu sau: chi vu tign cipvén cho
cacxinghiep o loi nhuéin cao, lam hang ré,
chiit luomg cao, quin Iy 15t

KET LUAN

Céc chanh sach dong bo treén day sé
tac dong manh (6i phat tricn va gay phon
thinh kinh &, do mOt he thdng bien phap
d@ chi tao kinh t& va nen thi chanh qu(Sc gia,
Khia canh pht trién nhanh duoe coi lamuc
titu chinh y&u cta cii 16, vi khi phat trién |
duoc thue hien thi cae muc tieu khic nhu |
dndinh giasinh hoat, gia vang va dd-la)dtu
dat duge, dus ¢6 dao dong nhit thdi chiing

nira.
LK.

SFC : MOT MO HINH TAI CHINH MOL
TAI VIET NAM

Dai hoi fan thi VII cta Dang Cong
San Viet Nam duge 1ién hanh vao thang
6/91 da xac lap nhimg nen tang co ban cho
cac mat hoat dong cha VN trong 5 nam
1991-1995. Nhimg tien de dinh huoNg nay
€120 ramoL bdi chnh kinh 18 ¢ nhidu tritn
vong cho Cong ty Tai Lhmh COH phan
Saigon (SFC) ra dbi va phat 1r1u1

VAL TRO CUA CONG TY TAI
CHINII €O PHAN SAI GON csl-c,

1) SFFC fa mdL dhu mdi trong nude
dé hop 1ac véi cac Cong ty, cac Tap doan
nude ngoai nham huy dong vin tin dung
vao Viet Nam. Dong thoi, SFC cang [a mit
dau moi 1ap hop cac doanh nghiep trong

nude hinh thanh nhimg tap doan kinh 1€

vuon Ien di $ic manh canh tranh, cung
img hang hoa dich vu cho cac thi Iru%mg

- quic1g.

2) SFC Ia mdt dau mdi l’ip hop
nhimg trong diém, nhimg co hdi kinh
duanh vir dau . Dong thoi SFC cing fa
mot dau mai tap hop digu hudng sung
dungtainguyen, titn von, lao dOng vao vite
thue hitn nhimg chuong trinh kinh (€ Iém
chia nha nude mdt cach ed hitu qua, co co
sy phat tritn dn dinh, vimg chic.

3) SFFC con fa md1 dau mdi cung cip
cac dich vu titn ich Ve (ai chinh, tita 12, tin

dung va ddu tr nhiim tao dieu kien thuén
tm Lh() cac tang Iup dan cu thuc hitn qu(Sc
sach tiét kitm d€ dau tu phat trién dit
nude, phuc vu cic doanh nhan trong va
ngoai nude phat trién cac mdi quan he hop
tac, 1 chirc trién khai cac du an shn xufit
kinh doanh.

4) SFC s& hop cing vOi cac ngan
hing, cac Hop tac xa tin dung hinh thanh
mot he thdng dinh ch@ tai chinh mai dé tigp
nhan , thuc hitn va thdng tin phian hoi ve
cacchii truong, chinh sach tién (&, tai ¢hinh
ctia Nha nuoe mdt cach nang dong hon,
linh hoat hon trong mot “th€ tran” kinh 1€
moi hon: ccu yéu 18 canh tranh fanh manh
gitra céc 15 chic tin dung tren thi truomg
tien t& nhiim hiru hiu hoa cic 18 chire tin
dung.

PIIUONG 1IUGNG MUC TIEU
HOAT BONG CUA SFC

1) V& nguidn von:

1.1) Theo Phap I;enh Ngan hang,
ngudn von huy dong co the [en dén 20 fan
ngudn vin L co. Vi thé trong 2 nam dau
{1*)92 1993), SEC du kin chua tang them
vin ditu (@ cha (‘ty SFC. Mat khac SFC
ciing ¢an ¢ thii gian dé 1ao hitu qui mang
tinh thuy@t phuc khi moi goi ¢d dong méi.

1.2) DI voi ngudn vin huy dong,

dudi 3 hinh thire:

- Vay bang tin phitu trong cic (ang
16p dan cu, cac Viet kieu.

- Vay tir cac 10 chire tin dung trong
va ngoai nude. .

- Tiép nhan v8n ly thac dau cu')
Nha nude va nude ngoai.

SFC sg 1ap trung huy dong tir 2 hinh |
thie trén va tranh thi ngudn vin Gy thac
dau o khi co db digu kien, bdi chnh kinh
(& thudn loi... Hien nay cac thanh vien cd
dong da co sin mdi quan he hop tac voi
mot st cbng ty, tap doan tai chinh nude
ngoai. Ngay tir du SFC sg phat huy them
mdi quan hewnay dé tim kiém nhimg ngudn
vin ty thae dau tw. SFC sin sang tham gia
vin vao cic don vi quie doanh duge ¢
phan hoa.

1.3) Chinh séach lai sufit vay

SFC st can cir vao [ai sufit cdng bd
boi Ngan hang Nha nude va su van dung
rieng ctia SFC dé hip dan khach hang. SFC
sed"uc bl&l quan tamd&ntife lam phat hang
thang d& (ranh 13i sufit huy dong a s6 Am,
vira trinh mire [ai sudt cho vay ra qua cao,
S0 vOi Ui suéit loi nhuéin dé tré thanh ganh
nting cho cac khach hang fa nha shn xu“i!
klnh doanh.

Véi tinh trang [ai sudt cong bd cﬁa|
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JHINN ¢ th thay doi thutmg xuyen, SIC
€ chon loai tin phitu ngan han Lhn“ thin
‘ong bd phuong thire ditu chinh [ sudi d&
a0 sur Lin iy cia nguoi dan, tnh 10an
thdi [uong vay thieh tng voi tinh the.

2) Vé sir dung:

2.1) Dau

A) SFC st sir dung vin tu cO cha
ninh va vén Gy thac dau o dé du o true
iép vao cac du an dau tu méi, daw tu chitu
@ Xt thily ¢d hitu qua thudc cac thanh
shan kinh 1€, Tuy theadaim quan trong chia
ung dur an, SFC s¢ chon hinh thire tham
tia ¢O phan (\harcholdu} hotic litn doanh
_;mnt-vt.nlurt.] €0 ¢lr nguii tham gia quan
i, phu hop vai k€ hoach phat tricn thanh
Ohd va khu vuc.

13) MOt s& nganh ¢o wu the trong doi
7ien nay mang lai ngoai 1 vaa thu hit nhitu
a0 dong mia SIFC s& quan 1am huim g vao
Tau tu la:

. Nganh kim hoan, shn xudl nirtrang,
:hé tac da quy

. Ngunh dei, may mic va hang tha
song my nghe xuiit khilu

. Nganh hoa chilt, cao su, nhura gia
dung *

. Nganh ch€ bién thuc phim chéll
lwemg cao, nhur thay hbisin, rav quis.. phue
vu nhu ¢au ndi dia vir xullt khilu,

. Nganh dia Gc-cOng trinh dan dung

va vat licu xay dung
. Nganh khach san du lich va truyen
thdng dai chiing.

C) Miic dau 1 sé Ly sac h’ip din
chia (img du an-vai 1y sudit loi nhuén co luu
ydéntile Iam phat lmnb 2 nam da qua va
du ki¢n cho nhimg nam s‘apdén

D) D&i vai nhimg du an diu tr do
khach hang dua 16i dé xin tai trg, hotic do
SEC wr nghien ctru thiét ap du an, SFCse
cd dong cac doanh nhan dau tu vai sy tai
trg clia SFC.

E) Dic bitt trong nam 1992-1993,
dé hd trgreho chuong trinh ¢d phan hoa cac
Xi nghiep qudc doanh clia thanh phd HO
Chi Minh hotc cac don vi trung uong dong
irén dia ban TP.1ICM- SFC s& nhan ph"ll
hanh s& ¢d phan cta cac xinghicp nay. Néu
¢0O nhimg ¢d phan ban khong hét, SFC sé
nghien ctu mua va sau do sé chuyén
nhun_m-r dan dan lai cho cdng ching. Ditu
nay & giap cho chuong trinh ¢d phan hoa

ctia Nha nude s€ duoe thuiin loi hon, cac xi

nghiep cd phan s¢ duoc thanh 1ap dang thoi
han du ki€n, viee chuyén dich vin dau
vao ¢iic nganh ¢O hieu qué s¢ nhanh chong
hom. 2
2.2) Cho vay

A) Trong 2 nam dau (92-93) viee

DOANH NGHIEP LA GI?

Ban hily noi 16 chir doanh nghiep (business), va ban sé nhan duoc nhituciu
trh 10 khic nhau. MOt 0 nguii nghidén vice fam cha ho (jobs), nhimg ngudi khac
thi nghid&n cac xi nghiep (firms) mi ho la khach hing dén giao dich. Va ding nhu
thé. Doanh nghitp cung ang cho ta khoi luong I6n cdng an viee lam (employment)
ciing nhu hiang hoa va cae dichvu (goods and serviees) ma ta tim Kiém.

Doanh nghigp bao gdm L ch cac hoat dong kitm lai (profit - seeking
activitics) v cie hang (enterprises) cung img hiang hoa va cie dich vu ¢an thigét cho
mdt he thdng kinh (& [u.,(.unmnu. s}\wm} NO Fa nhip dap kinh 1€ (the cconomic
pulse) ciia mot qude gia, ¢d ghng Ut gia ting mic sinh hoat (standard of living) cha
xa hoi. Loi nhuan (profits) a bd may dau tien thic dily ciic hoat dong nay. Nhimg
nhi k& todan va cae nhadoanh nghiep (accountants and business people) dinh nghia
101 nhudn fa su chénh lech (difference) gitra cac khoan thu (revenues, receipts)va
ciic khoan chi (expenses, expenditures) cha mot cong ty. 3

Cac cor st doanh nghiep (businesses) phai phue vu cac khiich hing cta ho
theo moL phuong hudng nio do A& ho v laa dai duoc 10n tai. Mot sd cice cor sty
* doanh nghiep sian xut cac shn phiim cu the (tangible products).nhu la xe hoi, bong

-den, va may bay. (

e co sty khae cung tmg cae dich vy, nhu bao hiém, thut mudn

Xe 0, va chd tro (insurance, car rentals, lodging). (‘0n1, ty Coca-Cola [a mOt thidu
may muc V& mot co sirdoanh nghitp da thanh cong bang each thda méan cac nhu
¢hu cia cong ching thong qua con duomg kiém 1ai.

LE ANH DU NG

(Theo What is Business? cua Louis E. Boone va David L. Kurtz)
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cho vay ciia SFC vain con phai hudng vao
nhimg nhu ¢au vay ngén han, vay nong ciia
khach hang, nhimg khoan vay trung han
cung duoc SFC xem xét cung (ng khi SFC
o né,ubn vOn vay trung, dai han va hoat
dong ciia khach hang co tinh dn dinh, ¢o
trién vong phét trién ving chéc.

B) D& tuong va ditu kien cho vay:
SFCsé cho cc khich hang thube cacthiinh
phan kinh 1€ vay von voi nhing ditu kitn
rd rang va cu (he nhu sau:

- Co tai shn thé chidp bho dam kha
nang hoan tra vin vay.

- C6 phuong an sir dung von vay
mang tinh chiit kha thi,duce danh gia bang
mot lhanb di¢m tinh cho 1img chi tieu higu
qu.’:l kinh & xa hoi.

- Khach hang sin sang cung cﬁp day
db thdng tin phan anh tinh hinh sir dung
v{in vay, tinh hinh tai chinh cha don vi khi
SFC kiém soat vite sir dung vin vay.

- Nang luc va uy tin cha khach hang.

- Khach hang co md tai khoan giao
dich tai mdt trong nhimg ngan hang do
SFC de nghi.

C) Ve phu(mi, thic cung tng tin
dung, SFC s&¢ md rong nhitu loai khac

fihau d& tao ditu kien thuan loi cho khich
hiing ch'“'np nhan vay va sir dung von vay cO
hitu qué, chiing han:

+Chitt kh’iu (escompie/discount)
SEC s¢ mua lai nhimg phi¢u ng méa khach
hang s€ duoc mot dé tam nhan thanh toan
trong luong lai. DO [a nhimg thuong phiu,
nhimg cong trai, nhimg tin phiéu. SFC sé
@ nghi BO tai chanh-NHNNVN mdt de an
mua lai cac cdng trai.

+Tin dung thue mua (crédit-
ball/leasing).

+Tindung ng trude co tai san hang

* 'hoa bao dam (avance sur marchandises).

+Tin dung trh gop (payer a
terme/pay by instalment).

2.3) Céac hoat dong dich vu khac:

Nham ¢6 thé phuc vu 18i da cac yéu
cau cha khach hang ve linh vuc tai chinh-
tien ¢, SI'C se mirrong dan cac hoat dong
dich vu k&t hop voi hoat dong vay, cho vay
va diu tu.

A) Kinh doanh vang bac da quy,
ngoai (&, chimg khoan va k'éu héi.

B) Dich vu phat hanh ¢b phiu,

C) N“hlcpvp bao lanh (put in ball).

D) Nghiep vu 1u viin (Consult-
ation/Consultant)

Cong ty Tai chinh 1 mdt md hinh
moi tai Viet Nam, trén day ciong [a nhimg'
ph.l(. thio vé mot hudmg di cta loai hinh
nay. SFC mong riing s¢ £op phan nho vao
¢Ong cude ddi moi nganh tai chinh - ngan
hang phu hop theo xu the phat trién mot
thi trutmg viin ¢o 1 chite, co trat tu tai Vl{':l
Nam. Nhun!, y viin e ctia qué trinh dn dinh
va1 phat trién nen kinh 1€ VN cang chinh [a
nhing muc tieu phia trude cha SFC phii
vuon 13 - ddng thoi do cling fa nhimg thir
thich, nhimng tricn vong cha SFC.





