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Thi truong chﬁrng'khoén Viét Nam
sau mot chang duong 5 nam
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Céch diy 5 nim, vao trung tin
thing 7, cbng ching va cic gidi
chuyén mdn rit ndo nitc dén chd mot
sukién ddnh diu budc 1ién va chuyén
minh rat dang khich I¢ cia nén kinh 1&
nude ta theo xu th& hdi nhap qudc 1€ va
xiy dung nén kinh 1& VN theo ¢d ch&
thi trudng ¢6 su quan 1y ciia Nha nude.
D6 la su ra ddi ctia Trung lam giao
dich ching khoin TP.HCM
(TTGDCK TP.HCM) vao ngay
20.7.2000, mdt thi trudng giao dich

chitng khoén chinh thic ddu tién tai

VN. Tirngdy ndy trd di, hé thong ngin
hing thuong mai VN da ¢6 thém ngudi
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ban ddng hinh trong vi¢e huy dong va
hé trg von trung dai han cho nén kinh
t€. Nim niim 1a khodng thdi gian
khong dai, nhung cling di dé thi
truting chitng khodn chinh thife VN
(TTGDCK TP.HCM) timg budc dit
nhing nén ting vitng chic cho tién
trinh hoat dong, phdt tri¢n lau dai va
bén viing clia TTCK VN trong thdi
gian 1di.

Nhiing thanh tuu dat dugc

Thi trudng ching khodn chinh
thite VN ra ddi tuy con rit méi mé
nhung ciing thu hit dugc su quan tdm
cua nhiéu céng ching. Tir khi di vio
hoat déng, thi trudng chimg khodn VN
da dat duge motsd thanh wiu nhal dinh
rit ding khich 1& nhu:

Trung tdm giao dich ching
khodn TP.HCM (TTGDCK TP.HCM)
da 16 chic thue hién hon 1.100 phién
giao dich vdi gid tri binh quin ciia toin
thi trudng lién tuc ting 1 1,4 1y dong
trong nam 2000 Ién 81 ty dong trong 6
thing ddu niam 2005. Thi trudng chiing
khodn cling da titng budc thé hién rd

vai rd [ mdt kénh huy dong von vdi
(Gng gid tri niém y&t trén 31.000 1y
dong, trong d6 ¢6 264 trii phicu chi€m
29.021 ty ddng, 30 ¢& phidu chidm
1.541 ty dong va | chiing chi quy dau
wr dat 300 ty dong. Ngoai ra, Trung
tim giao dich chiing khodn Ha Noi
cling da chinh thic ra mit va di vao
hoat dong tir ng2iy 8.3.2005. Nhu vy,
véi viéc van hiinh song song hai
TTGDCK tai hai trung tim kinh (& 16n
clia ¢ nude, thi rudng ching khodn
VN duge ky vong s€ trd thinh mdt
kénh din vOn quan trong, gép phin
lAm gidm (i cho thi trudng tién 1€
dang van hanh hét cong sudl, va hon
thé nita, tién dén (rd thinh kénh din
von chii y&u cho nén kinh (€ qudc dan.

Hoal dong giao dich tai thi
truding cling tiing budc ¢ nhitng khdéi
sdc nhit dinh. S8 Iugng cdc nha diu W
tham gia vao thi truding lién tuc ting
qua cdc nam, néu nhu vio cudi nim
2000 mdi chi ¢6 hdn 3.000 tai khoan
giao dich thi d&n nay da 6 hon 24.300
(i khodn, trong dé cé 246 nha diu wr
¢6 10 chie va 251 nhi diu W nude
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ngodi. Cling tinh (i néim 2000, toan thi
truding cé 4 cong Ly chiing khodn thanh
vién, 1 8 chdc luu ky ching khodn
nude ngoati, thi dén nay thi trudng di
c6 mdt hé thong luu ky chitng khodn
hoat dong &n dinh véi 13 cong ty
chitng khodn thanh vién, 2 18 chife luu
ky wong nude va 3 (3 chic luu ky
chitng khodn nude ngoai.

Hang hod dugc giao dich trén thi
ruting ngay cang phong phi, da dang
hon. Thye hién chil truong ctia Chinh
phii trong viée thic diy tién trinh ¢

. phin hod k& hop vdi viée thic diy su
. phét trién cha TTCK, tién trinh cd
. phiin hod DNNN dugc tién hanh qua
' vi¢e dau gid cong khai wén san giao

dich, tuy mdi bit dau thue hién tir diu
nim 2005 nhung cling da gép phin
huy dong dude mdt khoi von nhit dinh
cho ngin sdch nhd nude, ddy nhanh
lién trinh tao hang cho thi truiing. Viéce
déu thiu, huy ddng vin thdng qua viée
phat hanh trdi phi€u ciing dugc lién
hanh thutng xuyén hon véi 125 dgt
dau thiu, va huy dong hon 7.000 ty
déng trdi phi€u chinh phd, trdi phidu
do thi, trdi phicu quy hd g phét trién.
Cédc md hinh diu W mdi nhu quy diu

| . chitng khodn, hgp ddng mua lai trdi

phi€u, ¢& phi€u ¢d ky han cling bitdu
xudt hién trén thi ruding, di lam phong
phd hdn cho hang hod giao dich trén
thi truting.

Mot s0 gidi phap ky thudl méi
ciing da dude dua vao dp dung nhu
diéu chinh bién d9, chia nhd 16 giao
dich, dua vao st dung loai [§nh mdi la
ATO, .. cho phép da dang héa logi
hinh va phudng thic giao dich, ddng
thdfi da tao dudc nhitng tién dé hét st
cd bin trong viée chuéin héa cdc loai
hinh nghiép vu k¥ thuiit cha thi truting.
He thdng giao dich ctia TTGDCK ban
ddu cho phép diu I¢nh 300.000
Iénh/phién vdi thdi han thanh todn
giao dich 1a 4 ngay (T+4), d¢n nay
dude ning ¢&p vdi nhiéu chife ning hé
trg cho quén ly giao dich va da thuc
hién gidm thdi gian thanh todn xudng
3 ngay (T+3).

He¢ thdng vin bin phdp ludt diéu
i€t hoat ddng ctia thi truding cling dugc
quan tdm. Chinh phtl v cdc b nganh
lién quan da timg bude xdy dung dude
mot hé thdng vin ban phdp ludt vé
chimg khodn va cic chinh sdch
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khuy&n khich thi truing wong doi dy
di d& diéu chinh cdc hoat dong trén
TTCK trong thdi gian diu. Uy ban
chitng khodn nha nuGe duge chuyén
giao vé& Bd i chinh cling nhiim tao
diéu kién thuin Igi cho viée thic diy
cho sy phat trién ciia thi rudng. Hién
nay, Bo tai chinh cling dang chi dao
UBCKNN khin truong xiy dung Ludt
ching khoan va s¢ trinh Chinh phu
vio cudi ndm 2005 d€ thong qua tai k¥
hop Qudc hdi cudi nam 2006.

Vai trd clia ¢dng tdc tuyén truyén
va phd ¢ép kién thite vé TTCK ciing
¢6 nhiing budc tién ding ké. Hién nay
trén mdt s 13 bdo 1dn trong ci nude
déu ding di cdc thong tin vé giao dich
chiing khodn. Cic bai phin tich, binh
ludin v& dién bién cha thi rudng, cdc
thong tin vé c¢d ché, chinh sich, cic
tham luin v& su phdt trién ctia thi
trudng cling xudl hién thuGng xuyén
hon rén bdo chi, truyén hinh va hé
thdng mang dién Wr. Nhitg 16p dao
tao cd ban va ning cao vé& ching
khodn va thi trudng chiing khodn da
duge UBCK md cho hang nghin hoc
vién 14 cdc d&i wdng lam cong tic
tuyén truyén, linh dao cic c¢ip ban
nganh va cdc cOng ching quan am.

Trén thi truting khong chinh thic,
céc hoat ddng mua bén ¢d phicu dién
ra h&t sic sdi dong vdi hon 100 loai ¢d
phiu duge giao dich khd thuting
xuyén; trong d6 ¢6 nhiing &n wdi ndi
ti€ng nhu Vinamilk, Gidng ciy trdng
mién Nam, Diu Tuting An, Dugc Hiu
Giang, Bao Minh, Sacombank, ACB,
Eximbank... Bén canh dé, vdi nd Iuc
ddy manh ti€n wtrinh ¢& phin hod
DNNN va céic dgt ban ddu gid ¢d phin
ra cong ching thit sy thu hit su quan
tam rit I6n clia cong ching.

Trong nim nim qua, ching ta da
tranh tht dugc sy trg gitp song phudng
va da phaang tir hon 20 qudc gia, cédc
Uy ban ching khodn, cde S& giao dich
chitng khodn va cdc 16 chifc tai chinh
quéc 1& khéc nhu Ngan hang phit trién
chiu A (ADB), Cong ty tai chinh qudc
(& (IFC) trong xiy dung khudn khd
phap 1y, thyc hi¢n thong & qudc & vé
quén tri cOng ty, xdy dung 10 trinh phdt
ttién thi trudng von cling nhu dio tao
ngubn nhin Ilgc cho TTCK VN.
UBCKNN di chinh thic gia nhap T8
chifc qudc t&€ cdc Uy ban chitng khodn

(I0SCO) vao thing 5.2001, ¢6 diéu
ki¢n tranh thi syt tr¢s gitip k¥ thudt tir td
chite 10SCO ciing nhu cdc nude hdi
vién trong vi¢e phdl rién TTCK VN,
Ngodi ra, d€ tiing budc trién khai 10
trinh hdi nhip vio thi ruding von khu
vite, Uy ban ching khodn nhi nudce
dang xidc 1i€n nghién cttu cde diéu
kién d& ¢6 thé k& ndi v6i TTCK
Singapore theo nhu théa thudn cta
Thi wng Chinh phil hai nude, tiing
bude nghién citu d€ tham gia viio phét
irién thi trudng trdi phidu chiu A va
khu vuc ASEAN + 3.

Mot so mat han ché

Tuy nhién, so sinh véi tiém ning
phdt trién va nhu ciu vn diu wr ciia
nén kinh (& ciing nhu kinh nghi¢m
phit tri€n TTCK ¢ cdc nudc trong khu
vife, TTCK VN viin boc 16 nhiéu yé&u
kém, ¢6 thé k& ra mdt s6 han ¢h& chii
yéu:

Quy md cia TTCK VN qui
khiém 16n, WOng gid tri thi wudng &
phi€u mdi dat4.222 iy ddng, mdi biing
0,59% GDP; con tinh cd gid i thi
trudng clia trdi phi€u va ching chi quy
vo thi (Gng gid tri thi rudng mai dat
32.507 1y dong, bing 4,56% GDP.
Né&u so sdnh véi muc tiéu phat trién
TTCK dé&n nim 2010 chiém 10-15%
GDP nhut Chinh phti dé ra thi nhiing
con sO nity 1a qud nhd bé.

SO Iugng va chit lugng hing hda
trén TTCK chufa cao nén kém hilp diin
nha diu wW. Mic dd hién nay trén ci
nude ¢6 khodng hon 400 cong ty ¢d
phin a0 diéu kién ni¢m y&, nhung tai
TTGCDK TPHCM mdi ¢6 30 cong ty
tham gia niém y&t trén TTGDCK va 6
cong ly tham gia vio TTGDCK Ha
Noi, vdi gid tri thi rudng binh quin
mdi cong ty dat 150,79 ty ddng. Py
chil y&u la cdc doanh nghiép vita va
nhd nén chua thu hidt manh mé su
tham gia cfia cdc nha dau w. Bai véi
cdc ching khodn ng, hiu nhu chi thily
trdi phi€u chinh phi tham gia trén
TTCK, chufa ¢6 trdi phi€u cong ty, cdc
chitng khodn phdi sinh, vi vy thitkho
cho nha diu w lwa chon, da dang héa
danh muc diu w.

SO lugng ngudi dau Wi ching
khodn ciing con han ch&. Véi khoin
20.300 tai khodn ciia cdc nha diu wr
chiing khodn, tinh ra binh quéin hdn
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Phéc thao 19 trinh
TTCK tu 2006-2010

Quang thdi gian tif 2006 dén 2010 dugc UBCKNN dy kién chia thanh 2 giai
doan. Giai doan | (2006-2008) cé myc tiéu chinh la m& rong quy md va nang cao
nang luc hoat déng clia TTCK, Giai doan |l (2009-2010) cé muc tiéu la tang cudng
hiéu qua va tinh canh tranh clia TTCK Viét Nam so vdicac TTCK khu viic. Trong ca
hai giai doan nay, cac ndi dung cu thé ma UBCKNN dy liéu thuc hign déu tap trung
vao 4 mang: phat trién thi trudng sa cap; phat trién thi trudng thii céip; mé rong quy
mé va dich vu clia cac t chiic tai chinh trung gian va phét trién cd s6 nha dau tu, dac
biét Ia nha dau tu t chiic va nha dau tu nuéc ngoai.

P& d& hinh dung, UBCKNN da xay dung hai md hinh k& hoach cho TTCK. Ca
hai mé hinh nay déu I8y chi tiéu tdng gié tri thi trudng - GTTT - (clia ¢6 phigu niém
yét) tinh trén GDP lam tiéu chi phdn ddu. Md hinh thir nhét chi ra rang, néu téc do
tang tdng GTTT & muic trung binh, nam sau tang gép doi nam trudc va quy mé von
clia cac DN niém y&t chi tang & miic 5%/nam, thi dé dat chi tiéu t8ng GTTT bang
10% GDP vao nam 2010, TTCK Viéet Nam phai thu hit dugc 390 DN niém yét. Quy
md von clia DN niém yét cling tang dan, nhung tang & miic cham, nam 2006 dat 56
ty déng/DN; 2008 dat 62 ty déng/DN va 2010 dat 68,3 ty d5ng/DN.

M hinh thi hai dugc xay duing trén dy kién cac tdng cong ty, DN I6n dugc c&
phén hoa va dua vao niém yét. Trudng hgp nay, quy mod vén binh quan clia DN
niém yét sé tang dot bién, co thé dat t6i 177 ty déng/DN vao nam 2006; 185 ty
déng/DN vao 2008 va 205 ty dong/DN vao 2010. Ciing theo gia dinh nay, s6 DN
niem y&t chi can tang vdi t8c db viia phai, dat khoang 200 DN vao 2010, nhung
TTCK van co thé dat myc tidu tng GTTT bang khoang 12% GDP.

Ba Nguy&n Thi Lién Hoa, Trudng Ban phét trién thj truding UBCKNN cho biét,
s8 ligu dé cap trong hai mé hinh trén mang tinh tugng trung, gitip ngudi doc hinh
dung hudng phat trién clia TTCK, chif UBCKNN khang dinh cot chat chi tigu tling
nam bang nhiing con sb cu thé nhu vay. Ba ciing cho rang, viéc 1ap va thuc thi ké
hoach phattrién TTCK lign quan dén nhiéu finh vuic nam ngoai pham vi trach nhigm
tryic tiép clia UBCKNN, doi hoi cd quan cép cao han co sif diéu phoi va chi dao sat
sao méi dat dugc két qua ®

(Theo www.vir.com.vn)

3.940 nguti dan VN mdi 6 mot ngudi
tham gia diu w ching khodn. Ngoai
ra, cdc nha diu w tham gia vio thi
trudng chil y&u 1a cdc nha ddu s cd
nhén, it v&n va chiu inh hudng nhi¢u
bdi y&u 18 tam 1y, vi cdc nha ddu urcd
18 chife, nha diu wnude ngodi cdn qud
it, chi chi€m khodng 2% trén 10ng s0
cdic nha ddu wrvio thi tridng. N&u tinh
binh quén thi hi¢n nay trén thi ridng
chi ¢6 khodng 5% s6 1ai khodn dugc
giao dich thuting xuyén.

Heé théng viin bin phdp quy lién
quan dén thi trudng c6 tinh phdp 1y
chua cao, thi€u dong bd va vin con
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nhidu bit ¢ap nhu chinh sdch vu dai vé
thu& cho cdng ty niém y&l, ty 1& nim
gitf clia cde nhd diu wr nude ngoal, cdc
viin dé lién quan d&n viée niém y&t ed
phicu clia cdc doanh nghi¢p ¢6 von
diu w nude ngodi, cdc chinh sdch
ngoai hGi doi vdi cdc nhd diu wr nude
ngoil...

Tién trinh ¢& phin hod nhiim thic
ddy qud trinh ta0 hang cho thi truling
ti€n hanh rt cham, va kém hi¢u qua.
Nguyén nhén chii yéu la do nhin thiic
clia cdc nha lanh dao vé vai trd clia thi
trudng cdn rit ma hd. Chinh vi vy,
hoat ddng huy dong von ctia cdc doanh

nghi¢p thong qua thi truting ching
khodn vin chua phdt huy duge hi¢u
qua va chua trd thanh dong Iye dé thice
dily cic doanh nghiép 1én niém y&t.

Cong tdc yén truyén va pho ¢ip
ki¢n thiic v& TTCK viin chua dédp dng
duge yéu ciu phat trién ctia thi rudng.
Do viy, ngudn Iue tham gia vio thi
trudng ¢on rit han ch, Chal lugng
hoat dong va cung ¢ip dich vu trén
TTCK ciing chuta cao, tinh minh bach
va hi¢u qua con han ché, thé hién @
chilt ludng ¢ong Lic cong bd thdng Lin,
chit lugng hoat dong ctia TTGDCK
ciing nhu ¢dc thanh vién thi ruting,
Cic bicu hién vi pham rén thi truting
¢ mdt s0 CTCK ctng nhu cong ty
niém y&t di dnh huting dén long tin
clia cong ching diu w.

Nhiing nguyén nhan

C6 thé€ thily, TTCK VN con 16n
tai nhimg han ch&, bilt ¢ip cd bin nhu
trén la do nhitng nguy&n nhan cd bin
nhtf sau:

Cic gidi phdp phdt trién thi
rudng chita dong bd, nhiéu chinh
sdch, ¢h& do nhu tham gia cha bén
nude ngodi, chinh sdch thu€ doi véi
cong ty niém yé&, ch& dd k& todn doi
vdi cong Ly quin 1y quy va quy ddu wr
chuia dude ban hiinh ddng bd; chinh
sdch quén 19 ngoai hdi van con nhitng
han ¢h& bt ¢ip nhat dinh.

Cic cong ly chua nhiin thiy
quyén Igi khi niém y&t. Bdi vi ho ¢
ngai khi niém y& wén TTCK, cdc
cong ty ¢& phin s& chiu sy kiém sodl
chiit ch@ ctia nhidu bén hitu quan, dicu
dé lam cho ¢ong vige lam an cling nhu
vi¢e hinh thinh va ra quyCtdinh chicn
luge cla cong ty bi dnh hudng. Thue
ra, nhitng diéu d6 12 binh thuting doi
v6i mot nén kinh (& thi truoing. O ndi
d6, moi cong ty hoat dong san xudl
kinh doanh déu phii minh bach v& i
chinh, déu chiu su chi phi, gidm st
nhut nhau dit ¢6 hay khong ni¢m y&t
trén TTCK. Chi ¢6 viy, vi¢e ¢6 phifu
clia cong ty dugie giao dich rién TTCK
mdi mang lai lgi ich thi€l thue cho
doanh nghiép.

Cho dén cudi nim 2004 Chinh
phii vin chuta ¢6 nhitng gidi phdp
manh vdi nhiing doanh nghi¢p nha
nude da c6 phin hod niém yé&l trén
TTCK. Pén thing 7.2005 mdi ¢6 27
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doanh nghi¢p CPH niém yé&t trong s&
2.242 DNNN di duge CPH. S8 lugng
¢d phin nha nudc con chiém 1y 1§ cao
trong cdc doanh nghi¢p ¢d phin hod,
nén cic ¢d phicu nay it dude giao dich.
MOt s& doanh nghiép CPH khép kin,
¢6 181 860 doanh nghi¢p khong ¢6 ¢§
phin bin ra ngoai.

Cic dinh ch& (ai chinh tham gia
hoat ddng rén thi trudng phat rién
chuta manh ¢ vé s6 lugng lin quy mo
diu w, trang thiét bi. Cic cong ty
chiing khodn von da it, lai chi tp trung
tai nhitng thiinh phé 1dn nén chua lam
L6t vai trd cdu ndi gita cic nha diu wr
tiém niing vi hang h6a ching khodn,

Cd sd ha 1ing ctia TTCK con y&u
kém, chua ddng bd, mite do w dong
héa chua cao. Thém vio do, phudng
thifc 18 chic thi rudng chua hop 1y,
chua thuén tién cho khich hing mua
bédn chitng khodn. Chi phi giao dich dai
vdi cde khdch hang ¢4 nhan, giao dich
véi ugng hiing hoa it con kha cao din
16i kém hap din khédch hang.

Cong tdc tuyén truyén, phd bién
kién thitc vé TTCK rong rii ra cong
chiing chua dude quan tam ding miie,
Vi vay, phin 1dn dan ching chua hé
biét gi hodic chuta thue su quan (Am (6i
TTCK va viée tham gia diu wr trén
TTCK.

Giai phap chii yéu

Dé ¢6 thé khic phuc duge nhitng
10n tai néu trén va tng budc phat trién
manh TTCK VN trong thdi gian 1di,
qua d6 gop phin ddy nhanh ¢ do
tang trudng kinh 1& VN trong nhimg
ndm Lép theo.

® Dot véi cong tdc quéin Iy thi
truong:

Hoan thi¢n khung phédp ly lién
quan dén hoat dong cla thi trudng:
Xic ti€n va ddm bdo ding li€n dd trinh
Qudc hoi thdng qua Luit chitng khodn
vao niim 2006, dong thdfi phii xem xét
k¥ cdc diéu khodn quy dinh nhiim diim
béo ti€n dd hdi nhiip viio thi ruting tai
chinh ctia khu vie v toan ciu trong
giai doan hién nay,

Xay dung va hoan thién cdc quy
trinh gidm sét cdc 18 chifc phit hanh
chitng khodn, gidm sdt cong ty quan ly
Quy diu w ching khoin, gidm sél cic
cdc 1§ chifc trung gian 1ai chinh.

Nang cip hoat dong
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TTGDCK TPHCM va TTGDCK Ha
NOi thanh cdc thi trudng chitng khoin
chinh thic theo cic md hinh hién dai,
trong d6, chuyén TTGDCK TPHCM
thanh S& giao dich chitng khodn va
TTGDCK Ha Noi thinh thi truting
giao dich chinh thife phi tdp trung (thi
truting OTC) clia ¢d nude, ddng thisi
day nhanh (i&n trinh thinh 1ip mot
trung tam hru ky chitng khodn doc 1dp.

Piy nhanh ti€n trinh hi¢n dai hod
hoat ddng giao dich clia thj truding d&
wng bude k&t ndi vdi thi truding cic
nude trong khu v,

® Péi vdi vige thiic ddy qua trinh
tao hang cho thi truong:

Thue  hién  Quyé&t  dinh
528/QD-TTg ngiy 14.6.2005 ctia Thi
wiong Chinh phi vé& danh sdch cdc
Long ty ban dau gid, dang ky giao dich
vil niém yé&l ¢d phidu rén san giao
dich chitng khodn. Thuc hién nghiém
tde chh truong nay ching ta s¢ ¢6
khodng 100 DNNN di ¢& phin hod
niém y&l rén TTCK VN trong nim
2005-2006, Chinh phti ¢in thie hién
da s& hitu von trong cic DNNN c¢b
phin hod, trinh ¢6 phin ndi bo va
khép kin.

Xay dung céc chinh sdch thu& wu
dai véi mudc dd va thdi gian phit hgp dé
khuyé&n khich cdc cong ty ¢6 phin, cdc
doanh nghiép ¢6 von nude ngoii, cdc
ngin hing thudng mai ién hanh niém
y&t ¢8 phicu.

Cin ¢6 chil trudng khuyén khich
cdc doanh nghiép c6 von diu wr nudc
ngodi ¢8 phin hod niém y& wén
TTCK VN. C6 phi¢u ctia nhiing doanh
nghiép nay s& gép phan da dang hod
cdc chitng khodn trén thi trudng. Trudce
mdL trong 2 nam 2005-2006 ching ta
¢6 thé ¢6 duge khodng 10 L(!I'lé: Ly loai
niy niém y&t rén sin vdi s von trén
50 triéu USD... dong thdi lirmg budc
ndi 16ng ty I& tham gia mua ¢§ phin
cia cdc nha diu W nude ngoai doi véi
cédc linh vife Nha nitde khong cdn han
ché.

Ti€p tyc thic ddy vi ning cao
hoat ddng ctia thi truding trdi phicu dé
tao ngudn cung hang hod cho thi
trudng.

Xem xét va dua vao thi trudng
cdc cong cu ching khodn phdi sinh
nhu quyén chon (call option v put
option), hgp ddng giao sau, ... s& gop

phéin da dang hod hoat ddng diu v
gidm thi€u rdi ro cho khéch hang.

® Ddi vi cdc 8 chite cung cap
dich vu chitng khodn:

M rdng quy md va dich vu hoat
dong clia cic 16 chife nay, dic biét chi
trong d&n vi¢c ning cao nghiép vu va
tinh chuyén nghiép trong viée cung
¢ip dich vy,

bai véi cde nghiép vu chimg
khodn mdi phit sinh cin sdm thé ch&
hod va ciip nhit mot cich thudng
xuy&n d€ nang cao hi¢u qua hoat dong
va gidm thicu rtii ro cho cic cong ty.

Khuy&n khich cdc dinh ché& tai
chinh trung gian nudc ngoii tham gia
vio viée cung ¢ap cdc dich vu ching
khodn cho thi trudng.

® Cong tdc tuyén truyén cho
cong chiing va cde nha dau ti :

Pdy nhanh va thye hién hiéu qui
chuong trinh phd cap kién thic vé
chitng khodn rong riii ra cong ching, vi
nhiim d&n cdc doi twong cu thé nhu hoe
sinh, sinh vién, cin bd- cbng nhin
vién... Dong thdi, cin ¢6 sy phdi hgp
chiit cht vdi cdc cip ban nganh trong
vige pho bién cdc kién thic vé chiing
khodn, kinh & ra cdc phudng tién thong
tin dai ching. Cung ciip thong tin qua
viée niing ¢p cic websile clia Uy ban
ching khodn VN, TTGDCK TP.HCM,
Ha Noi va cdc cong ty chiing
khodn..D& nghi Bd gido duc & diao tao
s0m dufa nhitng kicn thic dai cuong vé
k& wodn, kinh I&, chimg khodn vao gidi
thi¢u trong céc truting ¢ip ba.

Trung tim GDCK TP.HCM hay
SG giao dich ching khodn VN phii
duge xiiy dung hién dai, quy md, dep,
an wigng va md clta don 1i€p cong
chiing tham quan (¢6 thé thu tién),
theo ching 10i d6 12 cdch tuyén truyén
hi¢u qud nhdl vi trim nghe khong
biing mot thay.

V6i nhitng gidi phdp trén néu
dugc thue hién ddng bd s& gép phin
phdt trién thi truding chiing khodn VN
trong thdi gian 1¢; ®
Tai ligu tham khao:

1. Tai litu toa dam TTCK VN = 5 nam hoat
dong va phat trién- TP.HCM thang 7.2005.

2. Bao DAau Iu ching khoan, Théi bao kinh 1€

VN thang 7.2005

3. Cdc website
www.vebs.com.vn, www.ssi.com.vn,
www.bsc.com.vn, www.nyse.com
www.vnpost.mpt.gov.vn

www.vse.org.vn,
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