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E'} I - @A My! va My thi tdy thudc-noi mot k&t cyc cua cude chién vang Vinh. Mudn

hay khdng mudn, phuong Tay khdng thé khong cin dén dau hoa ciia ving
Vinh. Bernard Pichi, chuyén vién phan tich cta Salomon Brothcers, dy béo:
“My c6 thd thing trin nhung mét di nén hoa binh. Sau chi€n tranh, s¢ phai
mét i sdu thang dén mOt nim d&€ c6 thé On dinh hod chinh tri tai Trung
Dong. Do do, vige. cung cip diu s& bj d2o 10n”. Cang trong gia thuyét phe
da qudc gia thing trin do, gia diu lic dau s€ xubng dén mic 10 dollars/thung
trude khi ¢o thé trd- 1én 20 dollars/thing mdt cich dai han. Can nh¢ ring
gi thanh diu hoa & A-rip Sau-di cho d&n truve 2.6.90 chi dudi 4 dollars/thung,
thanh ra gid diu A-rdp Sau-di s€ chi phdi gia dAu th€ gioi. Con trong truomg
hop riii ro nhit thi sao? Néu 360 giéng diu & Koweit bde chdy thi sao? DE
dap ti1 mot giéng diu bj chdy, it nhiit phai mit tr 3 d€n 4 tudn.

Tir nhimg dy bao trén, mbi nudc it ylu phii cd nhimg suy nghi va
hianh ddng thich nghi.

Khong ¢6 diu hoda s& khong b
nén kinh &, Ong wvua diu hol
Rockefeller, nguoi sang iip cong ty
diu Standard Oil, da timg ndi nhu
thé. Ciu n6i ndy cang ding trong
bdi cAnh hi¢n tai khi ma cic tin tic
tr ving Vinh nghy ngay &nh hutng
dén dd bidu hinh ring cua cia gia
diu hoa. Nhin lai nim 1990, mdt
nim diy lo du tir ngay 2-8, sC thiy,
tré tréu thay, sin luong diu hoa vin
da ting 1,19% so vdi niim trude, dat o
3,1 ti tin, toc 65 triéu thung/ngay ' MY
(Les Echos 25.1.1991), miic cho Iran g .
¢fim van diu hoa Irak vi Koweit, miic ©
cho sin lugng du cta Lién X0 ¢o |
giim. cic nusc OPEC chiém 38,8%
sin lugng ndy voi 1,2 ti @din (ting
5,4%). Lién X0 viin gitr chic v0 dich
voi 18% sin lugng thé giGi nhung
da gidm 6,2% tir 607 tri¢u tin nim
89 cdn 569 triéu tdn. My ciing ‘gidm
3,8% con 409 tri¢u tin. Anh quic
duy trl duge san lugng 93,5 tri¢u in | i R 1.5 § dollars ohi phi khai. thic,
cia minh. Na Uy ting 8,7% d€ dal ™ ang vén 50% trong thoi gian hai nam tor. Thé nhung mudn gi thi mudn, Qui Bio
81 tri¢u tin. dam Lién bang FDIC s& bdi chi 5 i dollars trong khi tich san s& chi la 4 fi dollars.
D& cho Qui Bio dam nay di him hiéu s& can dén 25 i dollars vén huy déng tir
su déng gép clia cac ngdn hang. Thanh ra, s& cé kha néng, cdc ngan hang nhd
va nhd s&é méat tich, chi cdn lai cac ngan hang l&n.

Trong mét géc dd khac, nén kinh #8 My n&m 1990 véi mim tang tudng PNB
va san luong cdng nghiép khéng dang k& trong khi chi s& gia cad tang 55% khong
cho phép lac quan vé nanf 1991. N&u ch@p nhan bai toan: chi tigu trong fidu thu
chiém 2/3 PNB clia My thi phai tinh d&n mic thu nhép cla ngudi My tung binh.
‘N&u trong nam 1989, mét gia dinh My trung binh véi hai dau luong va bdn miéng
&n (hai ngudi con) fa 41572 dollars (da trir thug) thi nam 1990 vim qua, s6 thu nhap
ndy hut di 442 dollars (d6 & chua tinh d8n thu& dia phuong v tiéu bang). Céng
v6i m&i de doa thdt nghidp tang, mic tigt kiém giam hién dang & mdc 4% thu nhip.
Tir dé6 ¢6 thé thdy tién vong tién v8n dau tr tir noi cac co s& tidt kigm s& ching
sing sia gi. Th& sao chi s8 Dow Jones dang #ng cao, 2659,40 diém chidu thisbu
25.1.1991, so V& ngay cudi nam 1988 méi chi |a 2168 diém? Ding quén rang chi
s8 Dow Jones chi bidu hién cho 30 céng ty hang dau chir khéng phai clia ca& nén
cdng nghiép My, va trong nhimg ngay nay, nhimg céng ty hang dau dé B Mc
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B Ngan khd va Quéc hdi
. My dang gdp nit ti8n hanh nhing
cai cich ngan hang theo hudng
iang cudng Iép-tn.mg chi dao va
quan ly 12.000 co s& ngan hang
va tin dung. Tham chi, mdt s&
ngan hang da tr dong sat nhip
véi nhau ma khdng can doi mdt
chinh sach chi truong trung wng.
{ Nhu ngan hang ding hang dau
! cia My Citicorp chng han. Muc
| tidu nhAdm dén la qua dé giam
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San xufit 1a mOt diing, gid thanh 12 mot 12, va gia ban ki la... trong tay
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Donnel Douglas, General Dynamics, hai nha san xuét tén Iia Tomahowk; la cdng ty
Raytheon san xuft tén Iia Patriot. C& phidu clia Mc Donnel Douglas tang 4 1/8 dollars,

clia General Dynamies tang 4 dollars, clia Raytheon tang 4 5/8 dollars... trong khi c8
phidu clia cdng ty md Minnesota Mining sut 4 dollars (De Figaro 26-27.1.1991)

CHAU Au 12 NUOC S

Trude tign 1B nudc Dic thdng nhét, nudc dau dan clia chéu Au, Ngay 11.1.1991, Otto
Schlecht, bd trdng kinh t& da loan bdo mic ting trudng cla nudc Dic trong nam 90
B +4,6%, mdt ky luc k& tir nam 1976. Th& con ndam 91 nay? Otto Schlecht dir doén
mic tang trudng sé |a +3%. Digu dé s& cho phép tao thém 500.000 ch® lam méi. Thé
nhung ngdn sach Dlc s& thim thing 150 ti Dic ma, tic gép 3 [An mic tham thing
cla Phép.

Van d& thir nhi & chau Au 12 nuéc thdng nhdt tien 2. Ban tin dai Phap R.F.l chigu
28.1.91 cho biét bd trudng tai chinh chau Au 12 nudc van ti€p tuc tranh cai V@ tuong
lai clia mdt ddng ECU, don Vi cla tién t& thdng nhdt. Khéng nhimg chi tranh cai ma
con la phan héa, Hién dang ¢6 d&n nam ban k& hoach duwoc dua ra tir 12 nude! Dang
k& nhét |a ban k& hoach mang tén Delors clia Phdp thign v@ mdt déng ECU duy nhét
véi vai trd duge tang cudng ké tir 1994. Ban k& hoach cla Anh chl truong nguoc lai:
khéng ddng qui tign t&@ vao ddng ECU duy nhdt ma tao nén mdt dong tign thir 13
hanh Song song véi déng tign mdi nudc. Mot tranh cai khéc nim la dé nghi cla Phap
nh&m hinh thanh mdt bd may chinh quygn kinh t& chau Au déi trong véi hé thdng ngan
Iﬁngwachau)\u M&tvﬁnd&krmcriakrwngphéldéuanheﬁl ma dé gidi quyét sém
la vén d& phai nang mlc phéat trin kinh t& cla cic nudc Ién sao cho tuong déi déng
| deu. Nghfa la mdt chau Au hop nh&t vAn cén lm ndi nhigu khe,

Trén mét phuong dién khéc, ti I& thét nghidp tai chau Au 12 nuéc it khic bigt. 8,3%
dan s6 lao déng dang that nghiép. Bic vi Bd Dao Nha cé nhing tién bd déng k& trong
sau thang cudi nam 1990, giam tir 1/4 dén 1/2 phan tram, trong khi Anh va Lnxambourg
ting trong mic doé tuwng tu.

LIEN XO MR 7> Smapim
Chi tich Ngan hang Thé giéi Barber Conable hdm 24.1.91 tuyén b8 hét sl rd rang: “Trudc day chung t8i da san sang clu xét ,
s4c budc thi tuc cho Lign X& gia nhép vao Ngan hang Thé giéi, nhung nay thi ching i da
" ngung nhimg viéc nghidn clu nay rdi". Cau ndi nay cé thé tém tit tinh hinh nhimg quan hg kinh
18 tai chinh clia Lién X6 va phuong Tay. Cé hai ly do giai thich vidc "déng cim” véi nhau nay:
{1, Lign %o vAn chua budc hin qua kinh & thj trudng, mdt cich mau le. 2. Barf than mét s8 chinh
phii phuong Tay khdng hoan hi Bm véi vige Lign Xd gia nhap Ngan hang Th& gidi, ma cu thé
Ja ndu Lien Xb tham gia gop v8n cho Ngan hang Thé giéi & tf Ié tir4 dén 5%, mdt s8 qudc
gia s&8 méat anh hudng trong dinh ch& qudc t& nay.

Trén binh dign t8ng thu nhap qudc dan, trong nam 1990 mic tang trudng la 3%, trong nam 1991
~ pay sé giam 1,5%. K& hoach nam 1991 vach ra chi tigu tang loi tic dan ching 11,1%, tang san
luong hang fiéu ding 4,4%. Bién phap ddi tign méi day, ngay 22.1 vim qua, chinh la nhm giam
thifu mic chénh léch qua Ién gitm khdi luong tien nhan i khéng sir dung. Téi d‘ay. chinh phi
Lidn X6 s& cho ban c¢& phan mdt s8 xi nghiép quéc doanh, du dinh thu v& 12 fi rip. Qua hai
hanh ddng nay, chinh phi du tri s& thu vé duoc 41 t nip nhan rdi nay. Thé nhungl theo Vién
s7 Anatoli Dériabine “cé kha nang phan nim s8 ¢ phan s& khéng ¢6 ngudi mua”. Trong béi canh
clia Lién bang Nga, tinh hinh cing khdng séng sla gi lAm, san luong hang tidu ding sé giam
tir 25 d&n 30% va s8 ngudi that nghidp suyt soat 4 trigu ngudi. Ma Lién bang Nga lai la xuong
séng clia nén kinh t& Lign Xé.

|- Trong hdi nghi 7 nuéc cdng nghigp (G7) vim qua (23-24.1.1991), nhing ban béo cho 1 |2 tang
trudmg 18ng san luong qudc dan sé cham lai 3,5-4% trong hai nam 91, 92, so Vé&i 5% trong nam
vim qua.
Nam Trigu Tién thi than ring s8 dau tr nudc ngoai trong nam 1990 giam xuéng con 803 tridu
dollars so véi 1,09 ti dollars trong nam 1989. Ly do la cac nha dau fur nudc ngodi da nhidm dé&n
| c4c muc titu khéc loi nhuan hon nhur Déng Au va Déng Nam A (The Nation 25.1.1991)
| Cac nudc ASEAN van chua déng déu trong moi linh vue. Philippin din dau véi ti 12 lam phat
14% trong 9 thadng dau nam 1990. Indonesia lam phat 9%. Thai Lan lam phat 6,8%. Malaisia lam
; phét 3%. Singapore lam phat chi 2,4%. Trong linh vuc xuit khiu, Indonesia va Malaysia 1 hai
| nudc dan dau vd@ mic tang Indonesia tang 20% nam 1990 va du tru tang 21,5% nam 1991;
Malaysia ting 15% nam 1990. Tuy nhién, ¢3 hai nudc nay vAn codn tham thing ngoai thuong &
| mic tr2n dudi 1 i dollars . B3 ba Philippin, Singapore, Théi Lan lai suy thodi xu&t khdu, Philippin
| gidm xuBit khdu (tir ti 1& 23,7% nam 1988, con 10,6% nam 89 v 3,6% nam 90). Singapore sau
| khi xulit khéu tang 38,3% nam 88 sau nam 1989 chi ting 13,8%, n&m 1990 I&n dugc mt chit
| 15%. Théai Lan tudt nhigu, chua cdng b8 1o rang. (The Nation, 18.1.1991). Hongkong gidm tang
trudmg xudt khdu tir 30,3% nam 88, con 158% nam 1989 va xudng cdn 10,7% nédm 1990.
DANH BUC
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