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LAM PHAT TANG
Tang truéng vo nghia

PHUONG NGQC THACH (*)

Theo cédc chuyén gia qudc t& ty 1é tang tin dung dat 40% so véi toc do
tang GDP khodng 8% la qué nhiéu. Chinh ngudn cho vay du thira tir phia
ngan hang dau tu b4t dong sdn va mua cb phiéu 6 at1a nguyén nhan clia su

bung né lam phat.

Bﬁn chat cua sif lam phat 1a toan b
stic mua thue & cia ddng ndi té gidm
xubng ca vé ddi nodi va doi ngoai. Mic
lam phét cao lam anh huéng dén cong
tac huy dong von va diu tu, lam gia
tang nan du co, suy yéu san xuat, giam
kha nang canh tranh cta hang héa va
anh huéng nang né dén ddi sing ngudi
dan. Chi s6 CPI phan anh mc lam
phét, chi s5 GDP phén 4nh mic ting
truémg kinh t&, T6c o ting truéng kinh
t& phai cao hon toe dd lam phat mdi
dam béo cho nén kinh t& phat trién c6
hiéu qua.

Sau khi gia nhap WTO, ching ta_

chu truong hang héa cia VN phadi tidp
cén gia the gidi. Gia lén do chinh sach
nha nu6e thuc hién 1o trinh gia thi
truding dGi véi mot s loai vat tu dau vio
co ban cta nén kinh 8. Trén thi trubng

trong nudc mdt mit bang gia mdi hinh
thanh dién bién theo quy luét cung ciu
va nhiét dd néng lanh cta thi trubmg
thé gigi. PAu tién Nha nude cho phép
gia dién tang. Céac nha quan ly ly giai
tiang gia dién 1a dé tiep can gia dién the
giti dé nganh dién c6 von dau tu phat
trién. Tiép dén gia xang dau diéu chinh
theo gia thi trutmg, tang gia xang dau,
roi dén gid than, cac loai vat wu khac
tang gia, kéo theo gia luong thuc thue
phédm tang. Két qua la theo bao céo clia
Téng cuc théng ke, chi so CPI cia VN
nam 2007 tang téi 12,63%.

& céc nude phat trién, nén kinh t&
tang trudng 6n dinh sic mua thuc t&
ciia déng tién khong bi gidm nghia 1a
lam phat rat it hau nhu khong, chi sd
CP1 ctia ho ngoai an ubng, con nhiéu
nhu cau khéc (4, di lai, du lich ..). Song
VN la nén kinh t& kém phat trién, dong

tien mét gia hang nam, nghia 14 hang
nam déu c6 lam phat, nén dé tinh toe d
tang truéng GDP phai tinh theo gia so
sénh 1994 thi mdi c6 § nghia, con lam
phat khong thé tinh theo gia ¢d dinh
duge. Chi 8 CPI ciia VN cb gid thue
pham chigm dén 43% vi thu nhéap thue
& clia da so ngudi dan cha yéu chi dé
titu dung &n udng.

Loi dung co hoi

Vi su tang gida manh mang yéu t
dau co, Nha nude thue hién diéu chinh
gia theo cg ché thi truomg, Chinh phada
quydt dinh dimg bién phap giam thud,
b6 qua céc bign phap khéc nhu diéu hoa
cung ciu, chong dau cg, tin dung lai suat
thap, gidm chi phi ha ting co s& va
nhiéu hd trg phi thué khée, tiétn hanh
gidm thué nhap khiu 20 mit hang dé

(*) Phé gido su, tién sT, Phé cha tich Hoi khoa
hoc kinh té va quan ly TP.HCM
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giam gia hang. Nhidu doanh nghicp
van kéu gia nguyin lidu ting cao nen
kho Iong didu chinh giam gia hang héa,
trén thi truimg nhiéu mat hang nong
san thye pham Liép tuc tAng gia manh,
giam thu@ nhung khong giam duge gia.
Cudi cung doanh nghigp duge huing loi
nhuin tang cao, con nguiri dan van chiu
gia cao. U cic nude trong khu vue, di
gia nguyén vat ligu quice 18 tang cao, gia
dau the gidi 1én, mac du ¢6 nhu ciu
nang lugng 1én hon ching ta nhiéu,
nhung do nha nude ding nhiéu bien
phap, trong d6 co ea bign phap hanh
chinh kiém soat duge thi trudng, can
thi@p vao gid ca nén chi 80 tang gia cla
cac nude trong khu vue nhy Thai Lan,
Philippines, Trung Quéc, Singapore..
thap hon VN, lam phat thdp chi tang
4,5-6% (Trung Quic 54%, Singapore
J4...).

Theo danh gid cua cde chuyén
gia kinh (& quic L& trong hdu hét
moi linh vie kinh (& cua VN, chi phi
sdn xudt, quang cdo déu rat cao, Gid
hau hét cde san pham xudt khau cha
lue cua VN déu cao hon cde doi tha
canh tranh, lam gidm khd ndng
canh tranh cua sian phidm. So vdi
ASEAN, TQ gia dién VN cao hon
50% . gid nuie cao hon 71%, giad cudc
van tai bien cao hon 27%, gid cude
hang khéng caov han nhidu, cude phi
di¢n thoai quie L& cao hon 174%, gia
xi mang VN cao gap 1,7 1an the gidi,
gid quan do, hang dién Wi, dién may
cua VN dat hon gia cua T'Q khodang
30-50%, Gia rau qua VN cao hon cac
nude trong khu vue (sau riéng VN
dat hon sau riéng Thai Lan), gia 1
tan thit heo hoi xuat khiau cua My la
600 USD, cua Trung Quoce la 650
UISD, cua VN 1.000USD, ¢4 basa cua
ta dit hon Trung Qudc, Myanmar.

T d6 nhitéu chuyén gia cho ring
gia ca tang 1a do mit s doanh nghicp
dau cu, ngodi ra con do you 1§ “Lé nude
theo mua”, lgi dung co hoi “lam gia”.

Van hanh kém hiéu qua
Co the thay rang, ngoai nguyin
nhan néu win, lam phat con do nhidu
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nguyén nhan, trong do cho thay nén
kinh & nude ta van hanh kém hitu qua
gay nén lam phat,

Thue vay dé duge 1 ddng tang
trbng GDP clia nube ta trufe cude
khung hoang nam 1997 chi cin 34
déng von dau tu thi nay ddi hoi i gan
5 ddng VI, higu qui déu tu gidm 40%,
lang phi rat lén. Tang dau tr thi phai
Lang cung tién, tang tin dung.

Tinh trang that thodt lang phi
tham nhiing trong dau ws rat nghiém
trong, ty 18 that thoat qua thanh tra
mot 80 cong trinh cho thiy trong xay
dung la 30-50%, thal thoAt mit nita.
Mbi niam von ngin sach von tin dung
uu dai va von ODA dau tu vio xay dung
phat trién trén ca nude khoang 80.000
ty dong, vdi ty 1¢ thit thodl nhu trin thi
mbi nam da c6 hang chue ngan ty dong
cua nha nufe bi mat. Thang 9.2007
cong b ket qua kiém wan nam 2006 vé
nien db ngan sach 2005, kién nghi xily
tai chinh 7622,5 ty dong, hang ngan ty
déng that thoat. Nhimng nha diu L,
nha nghién clu, nha phan tich nuie
ngoai dang ¢6 mat va hoat dong tai VN
da ngay cang odi ganh nang tham
nhing. Kinh t&8 trudng WB tai VN
nhéan xét tinh trang tham nhing dang
¢ mie nguy hidm ¢ VN (9.8.2006).

Ngoai tham nhung that thoat, dau
tw khong ding hudng cling gay nén lam
phat. Khéng quan tAm dén higu qua
kinh &, dau w tran lan. Cic nha diu
chi dua vao lgi nhuan don thuAn ma
titn hanh dau w, lam cho nén kinh &
phat trién lgch lag, linh viue va nhimg
nganh it ¢6 lgi nhuéin khong phat wrién
duge. Thue vay, ¢ VN cac thi uuing
khée hién khong hap dan cac nha dau
tu biing thi truomg chitng khoan va thi
truimg bat dong san, cae nha dau wchi
tap trung dau Wwovao 2 linh vue dang
tang truong nong tai VN la dia Oc va
ching khoan do lyi nhuan thu duge cao
hon cac nganh kinh doanh khac.

Theo tinh toan ty suat lgi nhuan
kinh doanh trong linh vue dat dai dia
oc ¢ VN ludn cao hon Thai Lan trén
10%. Chinh vi th¢ nhidu nhia diu w
nutre ngoai da dén VN dé tim co hbi dau
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w vao thi truimg BDS. C6 kha nhiéu
doanh  nghiép nudc ngoai nhu
Singapore, Han Quée, Pai Loan . phdi
hap vii cae doanh nghigp trong nuige dé
dau W xay dung cac chung cu cao tang,
cao oe.

Cho vay dif thira

Ngoai ra situ lgi nhuén thu duge tir
thi trubng chiing khodn VN da hap dén
cde nha dau tu, nhat 1a nha dau t nude
ngoai vai lugng von kha Iom. Tong gia
tri ¢d phidu niém yét 6 thang diu nam
2007 dat hon 304.000 ty dong wing
duong 20 ty USD, chiem 31% GDP,
trong dé theo cac chuyén gia, hién co
khoang 4,7-5 ty USD tién ctia nhia dau
W nude ngoai da do vao T'TCKVN.

Cac ngan hang thuong mai nude ta
day manh cho vay tién mua dat, bat
dong san, cho vay kinh doanh ching
khoan. Mdai chi ¢6 9 thang 2007 loi
nhuén cia nhidu ngén hang ¢ phan da
tang gan gap rudi Wng lui nhuan cia cit
nam 2006. Theo cde chuyén gia quoc té
Ly 12 tang tin dung dat 40% so vdi toe dd
taing GDP khoang 8% la qua nhiéu.
Chinh ngudn cho vay du thifa tif phia
ngan hang dau tu bat dong san va mua
¢h phitu & at ld nguyén nhan cia su
bung né lam phat. Kinh nghigm cho
thay T'rung Quoce da phai nd luc han ché
cho vay trong linh vuc phat trién dia oc
va mjL 50 nganh khae vi thiy rang cac
du én dau tu du thita va c6 tinh chat dau
eo dan dén cie van dé v tai chinh va
gia tang lam phat. Céc ngan hang lon ¢
chau Au, Nhat, Han Quéc, [1éng Kong,
Théi Lan.. cing da timg lam vao linh
trang hét sie khé khan khi cho vay von
qua lon ddu W vao bat dong san, diu w
vao cdc chimg khoan bat dong san ding
thi 3 trong s0 cac loai ¢d phitu va Lai
khoan, da dua dén khing hodng kinh
tai chinh cta Thai Lan trude day.

Nha nude khong the lam ngo ma
phai ¢o bign phap thoa diang xit Iy nhimg
hanh vi tic dong dEn tang gia, tang lam
phat, lam phuung hai dén lgi ich chung,
dén su cong bang xa hdi, dén doi song
ngutri dan, néu khong muc Litu tang
trugng 9% nam 2008 g len vonghia ®
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