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DR - PHUONG PHAP

SDR 12 phuong tién dy tri qudc t& duge tao rabdi IMF,
gitip céc nuée hdi vien b sung quy du trit hién c6 nhim
thién can can thanh todn qudc t&. /

T 01.01.1970 d&n 30.4.1993. IMF da phan phdi téng
g 21,4 ty SDR tuong duong 2,1% téng dy trd cha IMF
oai trit vang) véi 6 dgt trg gitip hang nam cho cac nuéc

vién.

T4t ca cac nude hoi vien deu cé thé duge hudng trg su
p, duge dung SDR dé giag dich véi cdc nuée hoi vién khdc
ic v6i chinh IMF. : :
fong phap tinh toén gia tri SDR

SDR 12 don vi ghi 88 ctia IMF dugc tinh toén tu “r8
n t&”. D6 la dong tién clia nhitng nude chiém gia tri 16n
xu&t kh&u san pham, dich vy thé giéi va nédm gitt dai bo
an dy trit ctia IMF tir 1985-1989.

" Hién nay “r8 tien t&” gom 5 dong tién chl chét: mark
tc (DEM), dollar My (USD), Yén Nhat (JPY), Franc Phap
RF), Bang Anh (GBD). “R4 tién t&” trén dung @& tinh todn
Ltri SDR t1r01.01.1991 va higuluc dén 81.12.1995, nhing
ng tién dugc chon sé tinh toan theo ty 18 nhét dinh tuong
g v6i vi tri ctia né trong thuong mai va thanh todn quéc

Hiing ngay IMF tinh gid trj béing USD cta SDR bing
ch téng cong céc gid tri tinh bing déng USD riéng bigt
a 5 dong tien trong rd (theo ty gid hoi dodi thi trudng
indon vao budi trua). Téng s6 nay duge suy ra tit vigc ap
ing ti 18 didu chinh binh quan véi ty gid trung binh tur 1.10
.31.12.1990.

Nhing ti 1é d6 nhu sau 40% d6i v6i USD, 21% ddi véi

EM, 17% d6i v6i JPY, 11% d6i véi FRF va 11% d6i v6i GBP.
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| Duya vao ty 18 trén so v6i ty gia trung binh ctia cdc don,
in trong rd quy 1V/1990 ta tinh duge thanh phan trong “ro
in t&” gom: DEM=0,4530, USD=0,5720, FRF=0,8000,
BP=0,0812 va JPY=31,8800. _

. Mot thi du tinh todn gié tri cia SDR so v6i USD theo
ng dusi day:

4 GIA TR| CUA SDR
1} ngdy 16.8.93
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bonvitiente | Téngela | Tigid 16893 | Tuongduong
? dong tién _ uUsD

(1) @ ®3)
lark Dic 0,4530 1,60120 0,282913
ollar My 0,5720 1,00000 0,572000
lanc Phap 0,8000 5,61850 0,142387
ang Anh 0,0812 1,53670 0,124780
&n Nhat 31,3000 106,10000 0,299717
| Téng s6: 1,421797

| e 1 SDR=1,42180 USD

i o 1 USD=0,703335 SDR

5t(1):  Thanh phan clia cac dong tién trong 18

it(2):  Tigi4 chc ddng tién so véi USD

%t (3):  Tuong dudng USD clia téng ddng tién tuc la
cdt 1 chia cét 2.

Lai suat clia SDR: : PHAM VAN NANG

Lai sudt ctia SDR duge thist 14p mbi tun, tudng Ung
v6i muc didu chinh binh quan lai sut ngin han trong nuée
clia céc nude phat hanh nadm dong tien trén. Vi nhing thay
d6i ve 141 suat tac dong thi trudng tai chinh din dén céc
quy&t dinh khong gidng nhau cia cac nha dau tv, ching han
nam 1990 d6i véi cac trai phi€u tra tien 01.01.1991: U Nhat,
ngudi ta thich git ching khodn 3 thang thay vi trai phi€u
tir hai thang, & Phép cong khd phigu 3 thang thay vi ky thédc
lien ngan hang 3 thang; d6i véi 3 dong tién khac, ngudi ta
nim gitt cac loai sau: O My cong kho phi&u 3 thang, & Anh
cong khé phi&u 3 thang va & Duc ky thdc lién ngan hang 3
thang.

Tht sdu hang tudn, lai sust SDR dugc xac dinh tuy
thuéc 14i sudt ngin han trong nudc ciia “p8 dong tien”. Thi
du tuan 18 b4t dau ti 11.10.1993 1ai sust SDR tinh todn dugc
12 4,24% (bang tinh todn minh hoa dusi day)

L&i suat cia SDR

" Tuan & tir 11.10.1993

Pon vj Téng cla Lai suét Ti gid doi Tich s&
tién t& dong tién (%) véi SDR

M @ & )

mark Dic 0,4530 6,7931 0,43478800 1,3380

dollar My 0,5720 3,0400 0,70509500 1,2261

franc Phap 0,8000 7,0300 0,12494600 0,7027

Bang Anh 0,0812 5,1913 © | 1,07414000 0,4528

Yén Nhat | - 31,8000 2,4600 0,00670880 0,5248
Téngs8: | 4,2444

@ Lai suat clla SDR=4,24%

Cot (1)~ don vitién té tham gia trong 18 SDR

Cét (2)- &I sudt ngdn han trong nyde clia phudng tién tién té
duge xac dinh vao th( sau 08.10.93.

Cot (3) i gi4 hdi dodi vao 8.10.93 tinh bing SDR cta don vi
tién té

Cot (4) Tich s8 clia cdt 1,2va 3

Cusi m&i quy, cac nude hoi vien phai tra 14i ghi vao bén
no khi sit dung SDR va quyén lgi dugc huéng ghi vao bén
6 tai khoan cia minh do IMF még. Cudi ciing, khi k&t thudc
tai khéa 80.4 hang nam, céc nude duge phan phoi SDR phai
chiu phi 0,0185308% trén s8 tich ldy thuan SDR cua ho
nhiim dam bao cho hoat ddng clia cuc SDR e ;
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