NGHIEN CUU & PHAT TRIEN

Nghi dinh 100 CP ngay 18.12.1997 vé kinh doanh
bao hiém (BH) di tao ra budc dot phd ldn trong
linh vi'e hoat dong BH nudc ta, 1a ddu chdm hét
clia ¢d ¢h€ doe quyén nha nude v& hogt djng BH.
Tir day tao ra sic sdong mdi cho hoat djng BH ¢
Viét Nam, laim cho BH di ¢6 sy phit trién manh
mé vitng chidc. N€u nhu trude Kia chi ¢é Cong ty
BH Viet Nam (Bio Viét) thi dén nay thi truting
BH 1a bife tranh nhiéu miau sdc gdm 16 DNBH
trong do 4 DNBH cua Nha nude, 5 DNBH lién
doanh, 3 DNBH ¢6 phin, 4 DNBH von 100% nudc
ngodi, 1 cong ty moi gidi BH va sy’ hién dién ctia
trén 40 viin phong dai di¢n cong ty BH qudc té.

DNBH trong nude vidi nude ngodi. qud trinh canh tranh ndy
dién ra rén nhiéu khia canh: k¥ thudt BH, von kinh doanh,
phi. ¢hit lugng dich vy, cong ngh¢ diwo tao quin Iy, gidm
dinh ... dd lam thay ddi phudng thiie kinh doanh. guin 1y.
chatlugng dich va. Qud tinh canh tranh da lam cho hi¢u qud
hoat dong ciia cie DN 3 hdn, khodng cich ehénh 1&ch gitra
cde DNBH ¢o 100% von ddu iwrmuiGe ngodi vai DNBH dau wr
hiing ngudn von trong nude da duge mt ngin, thi truding BH
khong neirmg duidc md rdng vdi nhiGu loai hinh: BH tai sdn.
BH (rich nhicm didn su v BH con ngudi. trong do. dic bict
doi vt thi trudng BH nhian tho su canh tranh 4@ ted nén gay
aiit. khoe lict han,

Thet e, su ra dasi load hinh dich vu BH nhin tho, tir 1997
12 hinh thite BH k&1 hgp vai HETki¢m. ddp g dude nhu ciu
mot bd phin 16n din ¢y ¢6 thu nhdp 6n dinh tham gia BH

BAO HIEM
VA
THT TRUONG CHUNG KHOAN

Thanh tuu va nguyén nhan
Cdc DNBH niy di va dang khai thdc ddng thdi ba
ahdém BH (BH i sin. BH trdeh nhiém din sy, BH con
ngudsi) vai Khodng Y0 san phi'm BH khdc nhau. tr dé lam cho
hoat déng BH nude 1 khong ngimg ting rudng.
Bing 1: Tinh hinh doanh thu phi BH thi trutig Vi¢t Nam

Nam oanh thu phi BH G so ndm trude
(ti ddng)
1994 741 100%
1993 1026 138 %
1996 1.253 1226
1997 1450 1234
1998 1.715 IRt
1999 2348 1 37%
2000 2881 123%
2001 4863 169%

Nguén : Thai bao kinh té Viét Nam 2000-2001

Thinhtwu nay dat duge cd eo the néi la do cie nguycn
nhan sau ;

Thit nhdt. <6 ducing 161 chinlisich ddng ddn. phd hip

v thire trung nén Kinh 1o nude e T do gdp phiin dinh
hurdng cho vice da dang hoa nhicu loai hmlmi hitu trong ddu
1 o didu kicn thudn Ii cho sy phat ricén kinh (& — xa hoi
nude ta trong Ao ¢o hoat dong BH,

Thit hai. moi truding phiip 1y khong ngitmg duge déimdi,
hoan hién bine s ra din cia Ludtdan si Ludt diu . Ludt
thuong mai. Ludt doanh nghi¢p. Ludt hing hii vi Ludl BH
two ra he thang e s phiap Iy cin bidn d& cie DN chi dong
diu e ldu da

Thii ba. su canh tranh manh mé gitta cic. DNBH vii
nhau bao gdm gita cic DNBH trong nude vai nhau giita
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Thac si NGUYEN ANH TUAN

nhin tho mie di ¢d woi dosi S ndm nhung ¢6 nhimg k& qui
ddng 1 hao. thi truting nay xudt hién nhicu “dai gia™ Idn nhu
AIA. Prudential, Manulife. Bio Viét...vdi doanh thu ting
khdng ngirng.
Bang 2: Doanh thu phi BH nhiin tho
trén thi truong Viét Nam

1999
492

2001
3775 ¢

Nim

Doanh thu (1 ddng)

1997
17.5

1998
203

2000
1.208

Ngudn : Thoi bao kinh té Viét Nam

Du ki¢n 2002 wde tinh doanh thu phi BH nhin tho trén
42001, Du bido loai hinh nay dén nim 2005 dat 2% GDP.

Pinh gid chung thi trutsng BH Vict Nam van 1a mot thi
(rucing non tré ¢on Hém ndang it ldn. néu hi¢t khai thic s¢
tréh thanh nganh kinh & quan trong oop phin lam thay ddi
chuy&n dich ed edu kinh (&,

Bang 3: Thi truting BH tai mog so nude
khu vire Dong Nam A

N T phi BHL DT phi BH/ % DT phi BH

(tricu LSy ngusi app
VN [48 2 USD/ngusi (1.58"%
Brunci Ehl all 1.74%
Indonesia 766 4 1.67%
Malaysia 3.208 151 3.34%
Phillipines 816 1l 0.99%
Singapore 4510 1.550 +.99%
Thin Lan 3112 Ol 241%

| Nguén : Tap chi Tai chinh s6 12/2000
SUso mnh ndy 11 mot tin hicu ding mirng Llin thi
truting BH vau nén kinh & nutdc ta. Tuy nhicn gdn lién vdioe
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do l.u‘l;__ll'ti’(!ll" nhwhién nay. motvin dé da v d.m,gl.lm dau
diu cic DNBH Lam dnh huding it nhidu dén quycn Idi clia
neudi tham gia. i gidm sire canh tranh cta titng DNBH da
la phi BH thu dudge qua i loai hinh BH khi chua xdy ra rii
10 18n that s duge st dung cho mue dich ai? Chiing ta hi¢t
riing moi hoat dong BH déu dira vio qui Judt s0 dong \"1
nguyén lic cling c.hla s¢ rii o rli ro eda so il ngudii ducge s&
dong Lun;__ tham gia ginh chiu, Quy ludtsd dong vi nguyén
tie chia rdi ro ty theo timg loai hinh BH ma dude viindung
khiic nh.m trong wiie loar hinh BH i sdn. trich nhiém con
ngusi. v& BH tai nan con nguii (eoi chung 13 BH phi nhin
tho ) dude dpdung k¥ thudt phin chia hing ndm. Nha BH dp
hap s6 dong n;__erl tham gia ¢o rui ro cing tinh chit. vai
nhirng hgp dun;__ ngin han dudi 1 ndm. phi thu duge clia s6
dong s¢ du'dL du phong trong sudt thei l'l.m hdp dung nhiim
Aén bt cho s3 it ngudi tham eia adp i ro 1Gn that lrong nim
dé ma thoi. Nhwrvay trong nam khi LhLm cordirotdnthitedce
qu¥ duniy chi y&u (1!.&& !.|.l u i ngin han. do thi trutng BH

gia DNBH dd ndm git mot ngudn tai chinh ddi dao. do con
phii thye hién cam k¢t chia 131 cho ngudi tham gia vi viy
DNBH phii thuc hi¢n cic hoat dong ddu uf trén nhiu linh
vire nhitm 16 da héa 1di nhudn dé ting duge khid ning dén
bt gidm phi ddi v&i ngudi tham gia, 1Am cho dich vu BH
ngiy ciing hdp dan hon. Tuy nhién trong ddu e nguyén tde
ndy lai i 1¢ nghich véi nguyén de wén.

Neuyén e thanh khodn cao: cic khodn diu we phai
ludn trong khi niing ¢6 thé chuy@&n thanh 1ién nhanh. it dé
gitip DNBH ¢6 thé chii dong thue hién nhirng cam kél ctia
minh kip theii.

N]n'mg nguyén (e nity ¢hi ¢6 the thue hién ¢6 hicu qui
khi gdn lién vai mot moi (ruting hoan cinh kinh (& xa hoi
nhit dinh ma théi. Vdi vai ud quan Iy nha nude vé ede hoat
déng BH, Nha nudce ban hinh cdc qui ché nhiim cu thé cdc
nguyCn e ndy biing edch qui dinh danh muc cdc khodn ddu
(W 171G 161 da cho titng khodin ddu wr. Viée dia ra danh muc
ditu nrphii dim bdo si dung hiva 2ilu i ich ngudii tham gia.

phi nhin the ty ¢o phiit i n nhung e do chita ding kS thi | DNBH va ciia quéie gia.

truding  ndy  con
xoay guanh nhitng
loar hinh BH ¢
tinh truyén théng.
ha qua mot sd log i
hinh BH con nhicu
il ronhu BH nong
nghi¢p. mat Kl
mat 8O sin phim
dich vu chi yéu
cang  chua  Kkhai
thic hét nhvy BH
trich nhiém chi xe
cd widi. BH hang
héa... Vi vy
DNBH cing khong
gdp nhiéu kh
khin trong ddu ur
(rén thi (ruding i
chinh.

Nguyén tic dau
tu' tai chinh

Tur 1997 hitng sur ra dci cha logi hinh BH nhin tho due
dp dung ky thuidt dn tich vai nhimg hap dong dim bdo dii
han (r S, 10. 20 ndam va kem theo cam ket chin [di hiing nam
cho khdch hiing. theo do so tién BH ciing i dge chia duge
thanh todn mdt 1an khi h&than cia hop dong. BH nhin tho
dd lam thay ddi neduy kinh doanh BH. do phuu.nn k¢t chia
lat wén s phi khich hing da dong gop hing nam. DNBH
phai chi dong quiin 1y quy dy phing Gm ndi diu weeo hicu
quit di¢undy da gin chidn BH vai hoat dong ddu wrtdi chinh,
Baurtaichinh eda DNBH piviiwin thi nguyén tde sau :

Nguyén tde ddm hido an wan: nguyén e nity doi hdi
viGequianly. urdung quy du phing phii luén duge dit trong
di¢u kién an toian (6t nha't d¢ BH luon trd thinh mét chng cu
du phong ddm bio wan dién hicu qui cic hoat dong KT-
NH. By 1a nguyen tde e biin hiing ddu cic DNBH phdi
thure thic vivay khi tham gia ddu i chinh DNBH phii ddu
twrviio nhirng eong cu an i nhil,

Nguy&n tac sinh Iz Vi phi thu duge ela nguisi tham
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Danh muc dau
tv

Danh  muc¢
diu W clia DNBH
duge  x&p  theo
trinh (v tén sau

- Chitng
khodin vi nhing
gidly W ¢ ngudn
gde ching khodn.
Piy la hinh thite
diu wrehi yéu cla
cic DNBH, &
nhidu nude G 1
ndy ¢6 thé 1én dén
80% tong 10ng
von didu w ciia
IDNBH. Tuy nhién
chitng khodn chila
nhitng gidy (3 ¢d
i chit khong phii i sidn thire. qud wrinh vu thdng ctia ng
duie viin hianh theo mot gui ¢hé dac biét dé dim biio an
todn DNBH chi dude dau weviio nhing ching khodn da duce
diang ky urén TTCK ma thoi.

+ Tridi phicu la hinh thiic ddu W chi y&u, vong 6 wdi phicu
chinh phti dute wu tién hang diu, vi tinh an 10an cao lai e i, vi

vay l\hmw €0 gidi han trong hinh thife diu wnay. Tai nhiu e

do ciin khu\ n khich tu tén Gi i cho khu vige nhar nuic. di ap

dung micn thud loi tte cho khodn thu nhip i diu w, Trdi phicu
DN do linh an oin tuidng dii cao nén cling duie cic DNBH quan
tam. nhung ncu i Wivio i I‘IhILlI ctia mot DN thi suran 1oin §¢
khomg con nita vi vty phii khong ch& e o da khi dau nevio wdi
phiCu ciia DN,

+C6 phi€u la hinh thite ddu wr16n thit hai sau rdi phiC’u
chinh pht duige cic DNBH quan thm ¢ khi ndng sinh Idi ctia
na. tuy nhicn dé icp cin thi trucing nay doi hoi ¢ nhicu
bi¢n phip G amvima. ddng thei |1h.u thye hién ddu wenhicu
loai ¢& phicu khde nhau d¢ phan tin rii ro. dat dudic st an
Wwdn trong dau .
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- Pdu wkinh doanh bit dong sin: diu urlogi hinh ndy
1a hudng 11 1di ich & wiong lai, gin lién vai chinh sdch qui
hoach phal trién, on dinh mdi co th gidm thicu duge nhirng
riii ro ctia nd. wy nhién ¢§ nudc ta do chinh sich quin Iy dat
dai. i nguyén vi cd ¢h& quin Iy chua phit hdp vice dau wr
vio thi trudng niy chuta duge dinh hudng ro ring.

- Ciie khodn cho vay: DNBH c¢6 th¢ cho ¢de chi thé
vay. yéu ciu khodn vay na.) phii dutie dim bido chic chin
bing i sdn th chdp hay cim ¢ hodc phii ¢6  SU biio linh
cliangdn hang hoacla nhimg DN nay phiicd vontued 16n.

- Gdi khong k¥ han tai NH d¢ doanh nghi¢p BH thanh
todn cho khich hiing

Bing 4: Pénh gid co ciu diu tu DNBH Vi¢t Nam 2000

Loai hinh ddu w %
CK (chii v&u trii phicu) 30.9%
G tal nglin hang 51.9%
Cho vay trye iép 3.7%
“Batdong  sin 7.6% t
Gép von lién doanh 5.9% |

Ngudn: Tap chi tai chinh thang 2.2001.
Bing 5: Cu ciiu ddu o’ cia DNBH tai chiiu Au 1996 (%)

Dushmye  Ching khodn  Bdt  Pluwr G
diu wr Nude 4 cg  dong khui n;.;;"m

i phicu phicy sin : thic , hiing
Anh 35 50 6T & = 3af
Bi 721 19.9 3 1.2 19
Ban Much 64,2 2830 1.8 0.7 1.3
bt 725 Wy 50 71 1.6
Phip 73.6 15.5 8.0 13 13

Ngudn: Lién doan BH Phap

Su so sinh nay ¢o |hL 12 khip khiéng. uy vy tacd thé
nhin thay ring ¢ cdu di A0 etia cie DNBH. nude ta con cd
sif khat bict khd ldn so v cie nude di o thi rudng (i
chinh &n dinh. Vi cd cdu didu e nhl.f\ ay thi truding BH wy
¢ lang trudng nhanh nhung tinh an dinh v an toan chua
cao, r do nginh BH chua th¢ phit huy vai o ctia minh
trong nén kinh i-.. 1a ¢ong cu dy phong chie chin cho moi
hoat ddng kmh 1& -xaA hoi va [ trung gian ldl chinh cht y&u
cung ¢ip vén cho thi truding i chinh va nén kinh 1& nude
nhi.

Giai phap

-Tir nhitng phan tich wrén. in duge dua ra mot SO gl
phdp nhiim ning cao hi¢ u qui ddu weda DNBH nude ta nhue
sau:

- Tao méi truting kinh 18- -xd hoi Gn dinh trong do ddm
bido (0c d0 tang rudng kinh 1€ i gid. lam phdt. lai suil.
phép ly. gidm thil nnhlcp nhim mang lai st an tidn trong
dau . kinh doanh, dn dinh ddisong ddn cu. gidm thiu dugc
nhitng riii ro. 1 dé tao dicu kicn cho DNBH sit dung quy du
phong ctia minh. chi dong tham gia diu wrede khodn diu e
dai han.

- Xdy dung hé thong ludt ddng bo. nhiim ddm bio sy
quin 1y (@p trung théng nhil, tao didu kién cho thi tnuding
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phat trién lanh manh, an todn ¢6 hi¢u qui cao. bdo vé 1giich
hn’p phip clia ngudi ddu . HE thong phip ly di khd ning
dicu chinh cic quan hé wén thi truding va gidm sidt chitche.
Ld(. 16 chife tham gia hoat dong trén thi truding CK. Do do.
can phdird sodl. 1Imy thé . _bd sung v ban hanh cic quy dinh
mdi, giip cho thi trudng “duge vin hianh va ddm bido su an
toan cho dau e la yéu 1o tién quyct. d¢ thu hit ddu wreta xa
hoi. trong dé ¢ DNBH.

- Ba dyng hod cide cong cu. phudng tién Tuu thong trén
thi truting chitng khodn, tinh dénnay <6 18 ¢6i phicu d6 duee
ni¢m y&1 gino dich cling vdi trii phi¢u. chinh phi cling nhy
trii phi¢u, mot so doanh n"hu:p Con qud itso vditiI¢ doanh
nghi¢p nhi nude da duge ¢6 phin va chua wong xidng vd|
khd ning nhu cau clia thi trucing. 16 rang kénh huy dong véin
thong qua T'T(I( dd chua mang lai su hap din thit su.

Trong dé can ddy manh giao dich i phicu chinh ph
wén thi truding chiing khodn, o ra khd ndng thanh khodn
cuo. d€ nhanh chdng thay dmuiwu diu urén TTCK. trude
mit ¢in phii tao ra sy hip din vé lai sudt trdi phicu chinh
pht.

- Phét wién thi trudng i chinh & Viét Nam doi hoi phdi
¢6 mot ch& dé thong tin widng xdng.

C6 thé n6i thi trudng tai chinh, gom thi ll'l.l'{‘i[lé ténté v
thi trutsng chitng khodn 12 thi trudng ¢6 do nhay cdam cao. do
13 mot hang hod dic bict. Vi viy. mudn tham gia vao thi
truding n.l) ¢6 hidu qud cin phii dinh gid duge mie do an
toan. rii ro tmg logi chimg Khodn. bidu niy chi ¢é thé dudge
khi ma ngudi ddu e eo ludng lhunu tin ro rang. dLmL cip
nhit thutng xuycn. kip thdi: edm cic thong tin vE chinh
sich. ¢hé do thong tin vé U g, 1ai sudl . .. Thong tin vé 1ai
chinh doanh n"hlcp lién quan dénchd do k(.. todn kiém todn.
Chinh vi thi¢u thong tin va chat lugng thdng tin chua cao lam
o cdn cho cde DNBH Viét Nam tham gia vio thi truGng
ching khodin,

Tom lai. hoatdong BH v thi truding chimg khnan 12 hai
ngudi ban song hanh malt thi truding chitng khodn an dinh .
an toan. phdt wién s& ning cao chat lugng . hi¢u qud hoat

ddng diu (wr tai chinh cho cic DNBH =
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