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GIA TR] THUC CUA VANG TA! VN LA BAO
NHIEU?

Trong di¢u kién cia VN hién nay, vi ngudn vang
khai thdc ur trong nudc hidu nhu chua ding kE va
ngudn vang nhdp khiu vin con chiém tuyét ddi trong
t0ng sO cung cda vang trén thi trudong, nén gid tri-
dich thuc cuia vang duge hinh thanh tr 2 nhan 16 co
bdn la gid vang qudc (& va 1y gid dollar (GVNﬂJSD)'.
Chinh xdc hon, ching ta phdi tinh tir gida vang quoc
(& cong vGi cic chi phi nhip khdu vang vio VN
(thuong 1a gia CIF Tan Son Nhit).

Tir cu6i ndm 1988, khi Nha nudc dp dung chinh
sich “md” d6i vdi vang, khuyén khich nguoi nude
ngoai mang vang vao VN vd cho phép nhap khdu
vang thi gid vang trong nudc di chiu sy tic ddng
trc ti€p cia gid vang quoc t& chi khéng hoan toan
thodt ly nhu trude kia. Tuy nhién, tai thi trudng VN,
gid vang con chiu sy tdc dong truc tiép cda mot nhan
10 khdic, manh hon-d6 la ty gid dollar- vi ddy 1a nhan
10 ndi tai trong nén Kinh & '

Viée khdo sdt sy bién ddi cia gid vang gid dollar
tr nim 1989 d&n nay (xem PTKT sG 7- thing 2/91)
cho thay:

Gid vang VN va ty gid dollar thuong xuyén di
song song nhau, vdn dong thco chiéu hwdng cung
ting hoic cung gidm. Trong khi d6, gid vang VN lai
c6 th€ dao dong khong cung chitu hudng voi gid
vang qudc (€, :

Viao mot s6 thdi diém cd bi¢t- nhu giai doan ur
sau Tét Tin Mui dén nay - gid ving VN di gidm
tuvong dGi sdt theo gid vang qudc t& trong luc ty gid
dollar vin ting, ;

Néu theo doi méi lwong quan gida gid vang tai
thi truong HongKong, thi trudng TP.HCM va 1y gid
dollar giita 2 thdi diém 1.1.91 va 4.4.91 ta_s& thdy ro
khodng cdch gira gid cd va gid tri cia vang, dong
thoi ciing sé giip cho ching ta nhin dinh ding vé
hién tugng gid vang dang gidm hién nay.

Ty 18 (%)
VT 1191 4491  Téng (+)
Gidm ()
Gi4 vang 9999 USD/ounce --1I._57“ 358,40
' HongKong USDfigng T 432,11
Gi4 CIF TSN ¢ 48146 44075 () 8,45%
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Ty gié dollar AVN/USD 7.160,00 7.980,00 (+) 11,45%

Gié i thuc 3447 3517  (+) 203%
cla vang  Triéu d/lugng :

Gi& bén trén TT " 3530 3530 0

Chénh léch 83 13 () 84,33%
GC-GT Ngan d/ludng

Ty 1& chénh léch % 2,40 036 () 8500%

Bifu d0 va sO liéu néu wén phdn dnh gid vang
thi truong TP.HCM sau khi ting da gidm trd lai béing
muc diu nim va gidm twong d6i so véi y gid dollar.
Thét ra, gid tri cia vang vin ting do nhin 10 1y gid
dollar ting cao hon mic dO gidm cia gid vang qudc
t&. Ditu d6 cing ndi 1én gid ci cia vang trén thi
trudng VN cOn chiu sy tic dong cda cic luc lugng:
ngucn cung va ngudn cdu v& vang- sO cung va sO ciu
dollar- cung mét s6 yéu t6 dnh hudng khic cia nén
kinh t&

CAC NGUON CUNG VE VANG

Trén thi truéng VN hién nay, nhing ngudn cung
ing vang bao gom:

- Vang khai thdc trong nudc - s nay trong nhimg
nim gin day c6 ting 1én nhung vin chua ding k&
Cung v&i hién tugng gid vang ting lién tuc trong
nhiéu nidm trudc ddy, cong vdi tinh hinh kinh 1€ doi
song ngay cang kho khin, nhicu nhém dan cu di tim
ki¢m, khai thic ving bing nhimg phuong thic thi
cong tr nguén vang sa khodng. Do d6 sin lugng dat
rat it : :
- Vang nhip khdu -ddy 13 ngudn chi lyc cung
ing cho thi truong hién nay, gom 3 dang:

* Vang nhip khdu miu dich do cdc ngin hang
thuong mai, cic cong ty quéc doanh kinh doanh ving
va ¢d cdc cita hang cia UBND huyén ciing 16 chic
nhip khdu theo gidy phép va han ngach (quota) dugc
cap tr Ngan hang Nha nudc.

* Vang nhdp khdu phi mau dich do Vil kiéu vi
ngudi nudc ngoai mang vao VN .c6 khai bdo qua hai
quan. Nguon nay chi y€u d€ chi trd kidu héi vang
(ki¢u héi chui), 4 bi€u tadng thin nhin vd mot s&
@€ thanh todén cho cdc don vi xuit nhip khiu. :

* Vang nhdp ldu (khong khai bdo qua hdi quan).
Trong nhitng thing gan diy (Quy 1/91), nguén nly
A3 tdny n r” nhidu trén thi trudng TP. HCM vdi
phwong thiie an vang thu dollar tién mit roi mang
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ldu trd ra.

Néu 2 nguén vang nhip khdu miu dich va phi
méu dich ma Nha nudc c6 thé thdng ké va kiém sodt
dugc s lugng nhdp timg giai doan thi d6i vdi ngudn

~ vang nhip lu khong ai ¢ th€ wdc tinh dugc s6

lvgng da vao VN tirng lic 12 bao nhiéu. Dy 1a moét

~ 4n s6 d6i vdi nhing ai mudn du dodn gid vang va

12 mot bat ngd ngay cd d6i voi nhing nguoi dé ra

 chinh sich, quin 1y nhap khdu vang.

That vy, tir sau chi thi 330/CT-HDBT ngay 13.9.90
quy dinh viéc nhap khdu vang, viéc lwu théng vang

_ kilo do Ngin hang Nha nudc ddm nhidn nhim nwc
© dich th#t chit ngudn vang nhdp khdu méu dich, han
~ ch& s6 cau dollar dung cho nhip vang, dong thdi lam
| triét tiéu phuong tién dung vang kilo d€ budn l3u

hang ti¢u dung. Tuy nhién, trong khi cdc cong ty quéc
doanh kinh doanh vang gap khé khin vé quota nhip
vang va phdi chip hanh Iénh cdm bén vang kilo thi
cdc cira hang tv nhin vin ¢6 dugc mdt ngudn cung
wing vang kilé déu dan theo dudng nhap l4u vio VN.
Ho ban vdi gid thdp hon gid cua cdc cOng ty quéc
doanh nhung vin c6 1ai tr 5 dén 15 USD/lugng. Miic
lai nady ho thu dugc a2 nhg né tranh nhing khodn
thu€ ‘ma cdc cong ty quéc doanh khong thé tranh
khdi. Dién hinh 12 nhing ‘miu tin néu sau va c6 thé
con rdt nhiéu nhung chua phat hién dwoc:

* Canh sit kinh t& Ha NOi da bdt git mot s6
hang ngoai nhap lau tri gid 1,5 ty dong, trong d6 6
13Kg vang thdi 999,9 do 18 1di TU-134 doan bay 919
di tr Thai Lan, Malaysia, Philippines v& sin bay Noi
Bai ngay 29.12.90 mang vé (Tuin bio Thuong Mai,
s6 2 ra ngay 14.1.90).

* Hai quan Tin Son Nhil d3 phit hién trong
thing 1 va thing 2.1991 c¢6 17 vu khai khong mang
vao 209.000 USD dé mang trd ra (Bio Quén doi
Nhin din s6 ra ngay 4.4.91).

* Cura hang 328B Phan Dinh Phing mua béan trao
a6i bi phdt hién thu gii 40.000 USD, 56 lugng vang,
266 triu dong tién mil CO trudng hop nhu cia
hang Lé Kim Chinh s& 7 Truong Dinh di bj phat
hién vao thang 3.91 vgi tang vt gan 13.000 USD, 40
lugng vang va 234 triéu dong dang cho xu IV, mdi
ddy lai tiép tuc vi pham vGi s6 lugng Ion mot fan
nifa (Bdo Tubi Tré s6 ra ngay 20.4.91).

Culc canh tranh gifa tv nhin va thuong nhin

nudc ngoai vdi cdc cong ty qudc doanh da thu ngin
khodng chénh léch gi¥a gid cd va gid tri cda vang
nhu biu s6 liéu ndi trén. Khodng chénh l1éch ndy
chinh 12 céc sdc thu&, chi phi kinh doanh va sau cing
1 13i (néu con c6 du).

Nhu thé, Nha nudc vira mit thi truong dip dén
mit nguon thu thué, thu 13i, dong théi vin mdt mot
khodn dollar tién mat - do bi thu hit trd ra khoi
VN bdi nan nhdp l4u vang. Quan trong hon, vai trd
chi dao cua cdc cong ty quéc doanh kinh doanh vang
dang cang ngay cang suy yéu, con tuv nhan va thuong
nhin nudc ngoai ngay cang ¢6 co hoi chiém linh, lam
chi thi truong vang VN.

Qua d6 ching ta thdy, vang-du 12 hang hod dic
biét nhung né cing nhu bao hang hod thoéng thudng
trong nén kinh t& thi trudng - néu né 6 thé tao ra
lgi nhudn thi'né vin ¢6 thé dwoc nhip Idu va xudl
lau, hoat ddng ngodi tim kiém sodt cda Nha nudc.
Khi d6, viéc didu hanh kinh t&€ vi mo biing nhimg
bién phdp, nhimg cong cu kinh t& s& cang c4n thiét
hon la nhing bién phdp mang tinh cudng ché hanh
chinh.

CAC NGUON CAU VE VANG

Trudc hét phai k& dén sO cdu vé vang vdi tinh
cich la mdt loai nguyén li¢u ding cho cic nganh sin
xuit nhw n@ trang, linh kién dién t, nha khoa.. G
VN, s6 ciu ndy xudt phdt tr ngdnh ni trang m¥ nghé
la chi yéu va c6 xu hudng ngay cang ting trong
nhing ndm gin diy nhung vdn con chifm mot ty
trong nhd khodng 20%-30% (Ong s6 ciu vé vang.

Trén thyc (&, theo tdp qudn clia cong ching va
cing ¢ trinh tai hoa lam phat, ngudi din vin c6
théi quen dung vang ni trang vira la vit trang sic,
vira 1a phuong tién tich ldy tai sdn. Do d6, trong sO
cdu udc tinh néu trén vin c6 mét bd phén trd thanh
ngudn cung trd lai cho thi trudng vang. Hién nay,
do tinh hinh sdn xudt, kinh doanh, xual nhip khdu
¢6 khd khdn, tir nguoi nong din dén ngudi sdn xuat,
buén bdn deu bi sit gidm thu nhdp nén sic mua
vang cing nhu sic mua cic loai hang hod khidc déu
trd nén yéu kém.

SG ciu vé vang I6n nhit hién nay vin 13 nhu ciu
ding vang lam phuong Li¢n thanh todn mua hang
ngoai nhdp lau qua bién gidi.

sO 9 - THANG 5.1991 . 11
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Ho 1a ngudi mua va dén mét hic ndo d6, ho cing
' tré thanh ngudi bdn vang ra thi truong. Xu hudng
| chung, khi gi4 vang c6 bién dong di 1én, ho voi va
‘mua vao d¢ trdnh khoi phdi trd gid cao hon. Lic do,
'sG cau cia vang nhiéu thém, gid chuyén dich lén
“manh hon. Nguoc lai, khi gid vang ha, ho cing voi
‘va bdn vang ra dé con thu dugc G mc gid cao, din
~d¢n s6 cung tir ngubn nay ting lén, ddy gid vang di
‘xuéng nhanh hon.

Ngoai ra, ho ciing ¢6 thé thudng xuyén mua vang
| vao, ban vang ra theo chu ky sdn xuil kinh doanh
| ho#c theo tinh hinh kinh t&, nhu hoat dong sin xuat
kinh doanh gip dch tic phdi thu hep hay cd nhing
| thuan loi, nhifng co hdi diu tv mdi, ddu tvr mG rong.
; Ching ta ¢6 thé goi chung d6 1a hién tugng
chuyén dich v6n vao vang hodc chuyén dich von ra
| khéi vang. Khi nghién ciru vé gid vang trén thi trudng,
' ching ta ¢in lwu § phan biét dong co mua bén vang
' va nhing phdn ung cia ho d6i vdi gid vang. Vi cic
. d0i twgng nay la nhing tdc nhan rat quan trong- c6
6 cau hodc s¢ cung rdt Ion - can du truc tiép, tai
- ché vao thi truong vang khién cho gid cd cia vang

c6 thé tich roi rdt xa voi gid tri thuc cia né.

* Nguon thy hai cia luc lugng vira cung vira ciu
12 cdc 10 chifc kinh doanh vang va Quy Dy trir Qudc
gia (QDTQG) vé vang. Nhém d6i twgng nay c6 hoat
dong trdi v6i nhém d6i twgng néu trén: khi nhém
d6i twgng kia bdn vang ra Ih nhém dSi tugng nay
mua vao, va nguoc lai.

Cdc t6 chic kinh doanh vang va QDTQG déu
dong vai trd quan trong trong viée diéu iét gid vang
trén thi trudng thoéng qua muc tiéu hoat dfng va
ndng luc canh tranh. Céc 6 chiic kinh doanh vang
budc vao thi truong vang véi muc tiéu 16i hiu la loi
nhudn con QDTQG ciung tham gia vao thi trudng
vang nhung vi muc ticu chi yéu 1a On dinh thi
trudng, tao diéu kién cho nén kinh &€ phat trién.

R4l tiéc hién nay QDTQG vé vang cia Nha nudc
chi mdi tich liy dugc mdt sO lugng vang cho Nha
Nudc, chua hinh thanh mot dinh ch€ ¢ 18 chic, c6
s dicu hanh hoat dong ding nghia 1a mét dGi tugng
thyc hién viéc diGu 1iél trén- thi trudng vang.

V@i ngudn von 16n cia Nha nude, QDTQG la
quy du tri¥ chién lugc hoan toan cd diy di kha ning

chi ph6i manh mé va kip thoi vao thi trudng vang
vira d& gidi quydt cdc tinh hudng mal cung ciu gay
bién dOng gid vang, vira A€ didu (&t gid vang ¢ mot
mic gi# c¢d 1gi cho cdc hoat dong kinh & Khéc,

Théng qua nhing hoat dong nay, QDTQG ¢6 thé
tao dugc mét nguodn thu cho ngan sich Nha nudc
nhung day chi 1a thi y&u, khong thé bién thanh muc
tiéu chi y&u gdy xod nhoa hai muc tiéu trén.

Tir nhimg ndm qua d&n nay, cdc cong ty quic
doanh kinh doanh vang di dugc giao cung mdt hic
2 nhi¢m vu gin nhu mau thuin nhau: vira phdi On
dinh thi truong vang, vira phdi kinh doanh cé lai
nhung lai khong dugc nhing diéu kién dd suc canh
tranh trén thi truong c6 nhiéu thanh phin kinh t€
khdc nhau (thi€u von, thi€u mdt chinh sich quan ly
ngoai héi bing cic bién phdp kinh (€ ma lai dung
nhitng bién phdp quan Iy hanh chinh ty tréi tay khu
vuc quic doanh...). Vi thé, da dén lic cin phdi tich
bi¢t 2 nhiém vu niy @€ cic cong ty qudc doanh that
su 1a nha kinh doanh trén thi trudng vang va trao
trd nhiém vu chinh tri (6n dinh thi trudng) cho mét
co quan khdc, ¢6 co ché khic: d6 1a QDTQG. Dong
thoi QDTQG ciing cin phdi lién két vdi cic cong ty
quoc doanh kinh doanh vang hinh thinh mdt mang
lugi dai ly cho QDTQG, thyc hién cdc 1énh mua va
ban cia QDTQG. Mang ludi dai Iy ndy s¢ 1a nhing
“cira s6” d QDTQG thco déi, canh giF sw 6n dinh
cia thi trudng vang va 12 nhing “cinh tay” cho Nha
nude thyc hién cdc chinh sdch, cic bién phdp kinh
t€ phu hop theo co ché thi trudng hién nay.

Trudc mit, Nha nude ¢ thé hd trg cho cic cong
ty quic doanh vé von, vé cic phuong thic thu hit
ngoai 1¢ tién mdt trén thi trudéng va tao diéu kicn
thudn tién v&é quota nhip khdu vang d€ gitip cic cong
ty quéc doanh tao quy vang du tri “chién thuat”,
1iép tuc 1am (6t vai trd chi dao, chi phdl va 6n dinh
gid trén thi trudng vang khi can thiét.

Déy 1a mét yéu ciu khich quan v cin dugc gidi
quyét sém vi mot khi gid vang qudc 1€ bit Ién trg
lai, thi truong vang VN s€ tdi dién nhing con s6t
kéo theo su bién dong toin bd mat bing gid cia nén
kinh t& Lic @6, li¢u cic cong ty qudc doanh ¢6 khd
ning d6i pho vdi su thao wing, ling doan thi truGng
cia lyc lvgng tu nhin va thuong nhin nude ngodi
dang ¢G thé manh nhw hién nay khong? @ NHD.
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