NGHIEN cUU & PHAT TRIEN

- Tang du no lanh manh vé cho thu? tai chinh hang nam
tif tir 15 — 20 %.

- Cling ¢@ chat lugng nghiép vu cho thud tai chinh, kéo ng
xAu xubng con 4 — 5 % hang nam véi c4e bidn phép linh hoat.

- Thu héi lai suat hang nam dat t5i thidu 95% dé tang
vong quay ctia von cho thug.

- Ap dung céc bign phéap hitu hitu dé mé rong ddi tuong
cho thué la doanh nghigp nho va vita, dac bigt doi véi dau tu
hién dai héa cong nghé, thiét bi cho cong nghg ché bién nong,
thiy, hai san va hang xuat khau. Day la mot khau quan trong
dé gbp phan tang truémg kinh t& cia TP.Can Tha va PBSCL,
dong th¥i cing 14 yéu t§ quan trong dé phat trién bén vimg
dich vu cho thu@ tai chinh trong viing.

- M& riing mang lugi cho thué tai chinh, théng qua céc 5
chiic nhan Gy théc, nhim ndm bit thong tin linh hoat cho
vige khai théc 8t nhit cdc khach hang tiém nang, han ché
rii ro, tang cubng hidu qua dau tu

- Hoan thién phuong phéap quang céo, Liép thi khach
hang tao ddi tac lau bén, bang nhiéu hinh thiic phong phi va
stf dung cac bign phap truyén théng thich hop.

4.4 Cac bign phap hé trg

- Kién nghi céc co quan c¢6 thim quyén diéu chinh thich
ling cAc van ban phap quy vé viéc thu hoi, xi 1y tai san cho
thué mdt cAch nhanh chéng va ¢6 hieu luc hon.

- Nang quyén han ctia cdc chi nhanh cho thué tai chinh
van hanh theo quy dinh vé& mét nghigp vu cho thué tai chinh
nhu chic niang cla céc cong ty.

- Nang cao chat lugng ngudn nhan lye, trude hét la hoc
tap kinh nghiém ctia c4c cong ty manh ¢ TP.HCM; mat khéc
ap dung viée tai dao tao bdi dutng nghigp vu quan 1y theo
dinh k¥.

- Tin hoe héa toan bd hé théng cho thué tai chinh trong
nganh, viing va trong méi quan h@ vdi cdc cong ty cho thud tai
chinh trong toan quoc.

5. Két luan

Hoat dong cho thué tai chinh ¢ TP.Can Tho va PBSCL
con rat non tré. Su van hanh cta né con nhitu bude thang
tram bdi nhiing nguyén nhan chii quan va khich quan. Song
can khang dinh, day Ia mot dich vu ¢6 nhiéu lgi thé trong co
ch@ kinh t& thi trutmg va xu th& hdi nhap. TP.Can Tho va
DBSCL dang ditng trudc van hi mdi dé cat canh. Hoat dong
cho thué tai chinh ciing can nidm bét cac co hoi dé nham dap
(ing nhu cau cung (g vin, ding thoi ciing viia tao didu kién
dé phat tritn manh vé nghi¢p vy, vifa mé rong hé théng, tao
thé cho su phat trién bén vitng ¢ ving kinh t& nhidu tiém
ning nay =
Tal ligu tham khéo (*)
Bao cdo hoat déng kinh doanh nam 2006 clia chi nhanh Cén Tho - Céng ty cho
thué Tai chinh |1,
Bao cao sd két trién khai thyc hign NQ 45 = NQTW ciia Ba Chinh tri (Khéa 1X)
clia Thanh Oy Can Tho (s6 75— BC - TU)

Cidc tap chi Phat trién Kinh t&
Tap chi Ngan hang nam 2005 - 2006
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Nhiing ndi dung ké toan
lién quan dén cac cong ty
phat hanh trai phiéu phat
sinh chiét khau va phu trdi

Thac si TRAN QUOC THINH

Chue‘in muc Chi phi di vay (VAS 16) ban hanh theo
quyét dinh 165 ngay 31 thiang 12 nam 2002 trinh bay
nhiing nji dung ké todn lién quan dén chi phi di vay,
biing viéc phdt hanh trdi phidu trong dé ph4t sinh chiét
khau va phu trgi. Trén tinh than d6, Thong tu
105.2003.TT-BTC ngay 04 thang 11 nam 2003 da huéng
dan nhimg ndi dung ké todn chi phi di vay trong truing
hgp phat hanh trdi phidu cong ty trong dé ¢é dé cap dén
phuong phép tinh lai sudt thuc t& va phuong phdp duing
thiang dé phéan bé chidt khau hodc phu trdi trdi phicu.
Tuy nhién, thong tu mdi chi dimg lai nhitng noi dung
khdi qudt, chua hudng ddn mét cach cu thé, chi tidl vé
phuong phép tinh va hach toan. Do day la van dé kh4
mdi mé nén da tao khong it kho khan cho cde cong ty khi
phat hanh trdi phiéu, ddc biét 1a phuong phép tinh va
hach todn lai sut thuc t&. Diéu nay néu khang duge gidi
quy&t mot cdch triét dé sé 4nh hudng thong tin trén bdo
cdo tai chinh cta cdc cong ty (khoan muc chi phi lai vay
trén béo cdo két qud hoat dong kinh doanh va khodn ng
phai trd trén bang can d6i k& todn). Trude thuc 1& trén,
xin minh hoa hai phuong phdp tinh va hach todn ké
todn lién quan dén lai sudt hién hanh, chiét khau, phu
troi trong viée phat hanh trai phicu cua cdc cong ty gép
phan hoan thién hé théng cong tac k& todn chung.

Phuong phép k& todn lién quan dén phat hanh trai
phiéu phdt sinh chiét khau va phu trdi

Mot trdi phi¢u ¢6 thai han 3 nam, gid tri khi ddo
han la 500.000 VND, 1ai suat trdi phiéu la 8%.nam, lai
trd mot ndm mot 1an vao ngay 31.12. Trai phidu duge
phat hanh vao ngay 01.01.2001.

- Gid cua trdi phiéu

+ Né&u lai suat thi truéng vao ngay 01.01.2001 1a
10% nam, trai phiéu sé cé gid ban la 4175.132 VND (do
lai suat thi trudng cao hon lai suit ghi trén trdi phidu).
Nhu vay phat sinh chiét khau trai phidu la 24.867
(500.000 — 475.132).

+ Néulai suat thi trudng vao ngay 01.01.2001 1a 6%
nam thi trai phi€u sé ¢6 gid ban 1a 526.730 VND. Nhu
vay phu trdi trdi phidu phdt sinh 1a 26.730 (526.730-
500.000).

- Chi phi tién 14i vao ngay tinh 1ai (31.12)

Chi phi tién lai danh nghia = 500.000 * 8% = 40.000
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Chi phi tién 1ai thuc t& phat sinh = chi phi tién lai
danh nghia trén trdi phigu cong (+) khodn phan bd chiét
khau va trif (-) khodn phan bd phu troi

Nhu vay, viéc tinh chi phi tién lai thue (& cla trdi
phidu s tuy thude vao phuong phap phan b chiét khau
hay phu trdi.

1. Phuong phép phan bd theo dudng thing

1.1. Néu chiét khau trai phiéu

Téng miic chiét khiu cdn phan bo: 24.867, tuong lng
véi s6 ki tra 1ai trai phidu la 3 ky. Nhu vay, chiét khau
duge phan bd cho mdi ky la: 8.289 (24.867 .3= 8.289)

- Chi phi tién 1ai thuc t& = 40.000 + 8.289 = 48.289

® Phuong phédp hach toan:

- Ngay phdt hanh trdai phiéu

Ng TK Tién 475.133

Ng TK Chiét khau trdi phi€u 24.867

C6 TK Ménh gia trdi phi¢u 500.000

- Ngay tra tién 1ai (31.12)

Ng TK Chi phi tién lai 48.289

C6 TK Tién 40.000

C6 TK Chié&t khau trdi phiéu 8.289

- Ngay dén han trdi phigu (31.12.2003)

Ng TK Ménh gia trai phi¢u 500.000

Cé TK Tién 500.000

1.2. Néu phu trji trai phiéu

Tdng sd phu troi cdn phan ba: 26,730, tugng (ng vdi
s0 ky tra 1ai trai phidu la 3 ky. Nhu vay, phu trji duge
phan bd cho mdi ky trd lai la: 8.910 (26.730 .3)

- Chi phi lai thuc t& = 40.000 - 8.910 = 31.090

e Phuong phdp hach todn

- Ngay phat hanh trdi phiéu

Ng TK Tién 526.730

C6 TK Ménh gid trdi phigu 500. 000

Cé TK Phu trgi trai phigu 26.730

- Ngay tra tién 1ai (31.12)

Nog TK Chi phi tién lai 31.090

Ng TK Phu troi trdi phicu 8.910

C6 TK Tién 40.000

- Ngay d4&n han trdi phidu (31.12.2003)

Ng TK Ménh gid trai phigu 500.000

Cé6 TK Tién 500.000

2. Phuong phap phan bé theo ldi suat thi trudng
2.1. Bang phan bé chiét khau theo lai sudt thi
truong

01.01.2001 i} i} () 475.133
31.12.2001 40000 47.513 7.513]  4R2.646
31.12.2002 40,000 48.264 8264[ 490910
31.12.2003 40,0060 'l-'J.t‘ISF!I RRE SUHL000
Téng 1204000 144,867 24.867

Thai diém | Chiphilai [Chiphilaiphai| Phanbd | Gid tritrai
phaitra tra theo lai chiét khdu | phigu tai
theo 1al | sudt thi trudng | cho méiky | thdi didm
sudt trai (10%) tra 1ai
phiéu (8%)
(M= (2)=(4)"10% | (3)=(2)-(1) | (4)
500.000°8%
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® Phuong phdp hach todn:
- Ngay tra tién 1ai (31.12)
Nam 2001 Nam 2002 Niam 2003

Ng TK Chi phi tién lai  47.513 48.264 489.090
C6 TK Tién 40.000 40.000 40.000

C6 TK Chiét khau trai phiéu
7.513 8.264 9.090

(Ngay phat hanh va ngay dén han trdi phi¢u hach
todn tuong tu nhu muc 1.1)

2.2. Bang phéan bo phu tréi theo lai sudt thi
truong

Théidiém | Chiphilai | Chiphilai | Phanbd | Gia trtrai
phai tra theo | phai tra theo | phu trdi cho | phigu tai
1ai sudttrai | 1ai suatthi |méiky tra 1ai| thdi diém
phigu (8%) | trudng (6%)
(= (2)=(4)'6% [(3) = (1) - (2) (4)
100.000°8%
01.01 2001 1 1] 1] 526,730
31.12.2001 40,000 31604 8.396 518.334
31.12.2002 LN 31000 B.8HH) 500,434
31.12.2003 AL 30.566 U434 500,000
Téng 120,000 93,270 26,730

e Phuong phdp hach todn
- Ngay tra tién 1ai (31.12)
Nam 2001 Nam 2002 Nam 2003

Ng TK Chi phi tién lai  31.604  31.100  30.566
No TK Phu tréi trdi phidu 8.396 8.900 9.434
C6 TK Tién 40,000  40.000  40.000

(Ngay phat hanh va ngay dén han trai phi¢u hach
todn tuong ty nhu muc 1.2)

That vay, viéc danh gid xdc thue chi phi lai vay va
khoéan ng phai tra khi phat hanh trai phidu la diéu can thiét
& cAc cong Ly Lrén co s¢ cac nguyén tic, phuong phap ké todn
duge qui dinh chung. Véi hai phuong phéap tinh va hach todn
k& toan lien quan d&n phat hanh trai phidu co chiét khau va
phu trdi nhu trén s& gitp cde cong ty co di co s¢ d& tinh
ding, tinh di cdc chi phi phat sinh va khoan ng phai tra,
gitip s6 litu k& toan duge hgp 1y, thé hién tinh trung thuc
trén bdo cdo tai chinh. Ngoai ra, khi da lua chon phuong
phép thong nhit A& 4p dung trong viée phan bo chiét khau
hay phu trdi khi phat hanh trai phigu trong ky, ké toan can
¢6 su thuyét minh trén bdo cdo tai chinh dé gitp ngubi sit
dung thong tin hiéu mdt cach day di va ro rang ®
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