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VE THI TRUONG
TAI CHINH

Trué'c khi bit d4u loat bai chuyén
sdu, chang t6i mudn gidi thiéu vai nét
cd bdn vé thi trudng tai chinh nhim
gitp ban doc tién theo d6i. Vi vay bai
nay chi xin trinh bay nhiing vin dé
hét stc co ban lién quan dén thi
trudng tai chinh.

;IgCéc loai thj trudng trong hé théng kinh

C6 nhiéu loai thi trudng hoat
dong trong hé théng kinh t& clia mot
quic gia ciing nhu hé thong kinh t&
thé giéi nhung vé co bidn mot hé
thong kinh té gém c6 ba loai thi
trutng: thi trudng cdc y&u td san xuat
(factor market), thi truéng san phdm
(product market) va thi trudng tai
chinh (financial market). Vi tri va
mdi lién hé giifa cdc loai thi trudng
nay dugc mé td biang hinh vé dudi
day.

Nhin vao hinh vé nay ching ta

Thac sTNGUYEN NINH KIEU

c6 thé thay duge su lién hé giita cdc
don vi sdn xudt va tiéu ding théng
qua ba loai thi trudng. C4c don vi tiéu
dung cung cdp cho cac don vi san xuit
stic lao dong, k¥ ning quan 1y, dat dai
va tién von théng qua thi truong cée
nhéan t8 sdn xudt déng thi nhan lai
tién té thu nhap tif cdc don vi sén
xuét kinh doanh duéi hinh thic tién
luong, tién thué va lgi tie. Cde don vi
sdn xuét kinh doanh sit dung cdc y&u
t0 sdn xudt huy dong duge dé lam ra
sdn phdm cung cap cho cdc don vi tiéu
ding théng qua thi trudng sdn pham
hay thi trugng hang héa nhu thusng
goi déng thai nhan lai thu nhap tién
té tit cdc don vi tiéu ding dudi hinh
thdc tién thu ban hang.

Ngoai ra hinh vé trén day ciing
cho thdy vai trd trung gian cia thi
trudng tai chinh trong viéc két néi
gitta cdc don vi sdn xuat va cdc don
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vi tiéu diing. Trong mdi lién hé nay,
céc don vi tiéu ding déng vai trd cta
nha diu tu (investors) cdn cdc don vi
san xuit déng vai trd ngudi phat
hanh chitng khodn (issuers) dé huy
dong vén, hay néi theo ngén ngit thi
trudng, cdc don vi sdn xudt déng vai
trd ngudi ban con cdc don vi tidu dung
déng vai trdo ngudi mua va hang héa
mua bdn & day la cdc loai tai san tai
chinh (financial assets). Tai sdn tai
chinh 1 loai tai sdn vé hinh (intan-
gible assets) v&i nhitng thude tinh dic
thi cia né s& duge xem xét dudi day.
2. Tai san tai chinh

Tai sdn (assets) néi chung 12 bat
cif vt sd hitu nao ma cé gid tri trong
trao d6i. Tai sdn gom c6 hai loai: tai
sdn hifu hinh (tangible assets) va tai
san vd hinh (intangible asstes). Tai
sdn hitu hinh 1a nhiing loai tai san
ma gid tri cda né tiy thude vao nhiing
thuge tinh tu nhién cGa né nhu nha
xudng, dit dai, mdy méc thist
bi....Tai sédn v6 hinh la nhitng tai sdn
ma gid tri cia né khong lién quan gi
dén hinh thiec vat 1y cta né ma dua
vao trdi quyén hgp phap trén mot loi
ich tuong lai nao dé. Tai sdn tai chinh
nhu 1a trai phiéu kho bac (treasury
bills), trdi khodn cong ty (corparate
bonds), trdi khodn chinh pha (govern-
ment bonds), c6 phiéu théng thugng
va ¢§ phifu wu ddi (commen stocks
and preferred stocks), s6 tién gifi tigt
kiém (saving books), ngoai té v.v... 1a
mét dang dién hinh cia tai san vé
hinh. N&u ¢6 dip chiing t5i s& 14n lugt
gidi thiéu ky hon vé cdc loai tai san
tai chinh nay.
3. Thi trudng tai chinh (Financial Market)

Thi trudng tai chinh 1a thi
trudng dién ra céc giao dich vé tai san
tai chinh. Mic di su ra déi va ton tai
cia thi trudng tai chinh khong phai
1a diéu kién thigt y&u d€ tao ra cdc
giao dich cia tai sdn tai chinh nhung
¢ hiu hét cdc nude ddu c6 thi truong
tai chinh ¢6 t6 chiec d& phuc vu cho
cdc giao dich vé tai sdn tai chinh.

Chitc ning cia thi truong tai
chinh: Thi truéng tai chinh c6 ba chic
nidng kinh t&€ quan trong. Thi nhat,
né la noi gip gd gilta ngudi mua va
ngudi ban dé quyét dinh gid ci (loi
tife doi héi) cde loai tai sdn tai chinh.
Thii hai, né cung cap cho cdc nha diu
tu kha niing giai quyét vin dé thanh
khodn trong trutng hgp ho cin hodc
muén bdn tai sdn tai chinh. Thi ba,
né la noi gap gd giita cdc ngudi mua
va nguti ban va nhé vy ma cit gidm
duge cde chi phi vé théng tin, nghién
cifu, tim hiéu thi trugng.

Phan loai thi trudng tai chinh:
C6 nhiéu cdch khéc nhau dé phan loai
thi trutng tai chinh. Cén ci vao cdc
loai chitng khodn giao dich, thi truém
tai chinh c6 thé phan loai theo so dg
1 sau day.
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Sd dd : Phan loai thi trudng tai chinh theo loai chiing khoan
Cin cit theo ky han thi trudng tai chinh c¢6 thé phén loai theo so d6 2 du6i day:
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Sco dé 2: Phén loai thi trudng tai chinh theo th¥i han

Ngoai ra, néu cén cit vao loai san
phdm hay hang héa giao dich trén thi
trung, ngudi ta phén chia thi trung
tai chinh thanh cdc loai nhu thi
trutng vén hay thi trudng chiing
khodn —giao dich céc loai vén dai han
hay ¢ phi&u va trdi khodn, thi trudng

tidn té — giao dich céc loai von ngin
han va thi trudng ngoai hdi — giao
dich cdc loai ngoai té, cdc gidy t& c6
gi4 tri bing ngoai t& va kim loai qui.
Piy la kifu phéan loai mang tinh chéit
két hop ca hai cdch phan loai vifa
trinh bay.

Vi khuon khd gigi han cia bai
nay khong cho phép trinh bay chi tiét
t4t cd cdc khia canh cia titng loai thi
trudng. Ching t6i s& 1dn lugt gi6i
thidu k¥ hon vé cdc hoat dong cla
titng loai thi trudng nay trén tap chi

PTKT khi ¢6 dip thusn lgi.®

THU CAM ON

Nhan dip ky niém ldn thi 72 Ngay Bdo chi Viét Nam
(21.6.1925 - 21.6.1997), Tda soan Tap chi Phdt trién Kinh
t& da nhan dugc thy, dién thoai, hoa, qua tang, va sy hé
trg tai chinh (du6i hinh thifc quéng céo) ti cac don vi sau:

- Viin phong Chinh pht tai TP.HCM.

- Ban tu tudng vin héa Thanh Gy va S& vén héa thong
tin TP.HCM. ‘

- Pang tiy va Ban Gisam hiéu trudng Dai hoc Kinh t&.

- Cong Poan Trutng Pai hoc Kinh t&.

- Doan TNCS HCM va Hai sinh vién Trubng Pai hoc

- Khoa kinh t& dai cuong trudng Pai hoc Kinh t&.

- Khoa kinh t& Pai hoc Kinh t&.

- Khoa k& todn va kiém toan truong Pai hoc Kinh t&.

- Khoa Tai chinh doanh nghiép va kinh doanh tién t&
trudmg Dai hoc Kinh t&.

- Khoa thong ké - toan kinh t& - tin hoc trudng Pai hoc
Kinh t&,

- Khoa tai chitc trudng Dai hoc Kinh t&.

- Phong t§ chiic - hanh chinh trudng Pai hoc Kinh t&.

- Phong cdng téc chinh tri trudng Dai hoc Kinh t&.

- Phdng quén 1y khoa hoc va hgp téc qudc t& truong Pai
hoe Kinh tg.

- Phong quén 1y dao tao trudng Pai hoc Kinh t&.

- Phong k& hoach - tai chinh trudng Pai hoc Kinh t&,

- Thu vién trutng Dai hoc Kinh t&.

- Tram y t& trudng Dai hoc Kinh t&.

- Cong ty In kinh t&.

- Cesais trudng Pai hoc Kinh t&.

- Trung tam dén s& lao dong trudmg Pai hoc Kinh t&.

- Trung tim ngoai ngif kinh t& - thuong mai trubng Dai
hoc Kinh t&.

- Trung tAm dich vu viéc 1am sinh vién - hoe sinh trudng
Pai hoc Kinh t&.

- Trung tAm tin hoc trudng Pai hoc Kinh t&.

- Cong ty vang bac d4 quy TP.HCM (SJC)

- Céng ty tai chinh c6 phan Sai Gon (SFC)

- Cong ty Thép Mién Nam (SSC). y

- Cong ty Duge va kinh doanh xuét nhap khau tinh Ca
Mau (Agropharimex). )

- Ngan hang thuong mai A chéu (ACB).

- VMEP Chinfon Group. :

- Trung tam buu chinh lién tinh va quéc t& khu vue II.

- Cong ty Bén xe tau Bac Liéu.

_ Ngan hang lien doanh INDOVINA, chi nhanh Cén
Tho.

- Xi nghiép ché& bién luong thuc thuc phdm COLUSA.

- Xi nghigp lién doanh VIETSOVPETRO.

- Cong ty thuc d;him Lam Bong.

- Ngan hang dau tu va phét trién Lam Pong.

- Nhidu c4 nhan 13 cong t4c vién va doe gia ctia Tap chi.

Hoi déng bién tap, Ban bién tap va Toa soan Tap chi
Phét trién Kinh t& chan thanh cm on véi long tran trong vé
sy gitip 4, ¢b vii, dong vién, chi dao ma c4c dong chi va quy
vi da danh cho ching t8i. 4

Téng bién tap
PGS.PTS. Pao Van Tai
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