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1. Toan canh TTCK VN sau 5 nam
hoat dong

Trong thdfi gian 5 niim qua, ¢6 thé
ndi TTCK VN di hogt dong ducie lién
tuc, an todn va hi¢u qud, du trong boi
cdnh chua duge trang bi ddy di cdc
phudng ti¢n mdy méc thiét bi ky thuit
hi¢n dai, ngudn nhin e lai hél sife
mdng. Tinh it phién giao dich ddu tién
vio ngly 28.7.2000 dén ngly
21.3.2005 vita qua, thi trudng giao
dich chiing khoin TP.HCM di thue
hién dugie 1.000 phién giao dich thainh
cong.

Nhin lai nhitng nam 2000, ban
du chi vdi 2 loai ¢6 phi€u 12 REE va
SAM, thi d&n ngiy 15.4.2005 di ¢6 28
logi ¢§ phicu, khodng 230 logi trdi
phicu va 1 loai ching chi quy diu w
duge niém y&t. KE i nim 2000, 0in
thi truding chi mdi ¢6 4 cong Ly ching
khodn thanh vién, 1 1§ chic hwu ky
chiing khodn nudc ngoai, nhung dén
nay di c6 13 cdng ty ching khodn
thanh vién, 1 cdng ty quin Iy quy diu
W chitng khodn va 3 1§ chie luu ky
chiing khodn nude ngodi. Tinh d€n
cudi niim 2000, oan thi trudng chi ¢6
khodng hdn 1.000 tai khodin giao dich,
nhung tinh d&n ngiy 15.4.2005, toian
thi rudng da 6 khoing 22.600 tai
khodn ctia nhd ddu wr ¢4 nhén, va
khodng 230 i khoin ctia nhd diu we
€618 che,

Trén bifu dd biéu din chi s6
VN-Index tif thang 7.2000 dén thing
12.2004, ¢6 th€ thily chi trong mdt thdi
gian ngiin ngti nhung TTCK VN di
trdi qua nhitng dong thdi thing rim
qud trén. Cu thé 1a chi sau 11 thing
hoat dong, tr 100 diém (28.7.2000) da
Ién d&n 571,04 diém (25.6.2001). Sau
d6, nhu mdt tit yéu, TTCK VN lai dio
ngudc chiéu 1 “cye néng” sang “cuc
lanh”, VN-Index chi con 130,9 diém
viio phién giao dich ngay 24.10.2003.
Hién nay thi trudng ¢d phiéu VN dang
@ giai doan hoat dong ¢ mic do trung
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binh, chi s& trén dudi 240 diém,

Qua thye ién néu rén, da thiy
duge syt nd lue khong mét moi eia cde
nhd quin ly, diéu hanh thi twrudng,
cling sy g6p site ddy thién chi clia cic
ban ngiinh, 18 chife ¢6 lién quan da vin
hiinh thanh ¢dng Trung 1Am giao dich
chitng khodn TP.HCM, mdt thi truting
thit ¢ip, gép phin lam hodn chinh
TTCK VN.

Song cling ¢in phii nhin thing
vio thyfe 18 d€ thily duge nhitg van dé
cdn 10n tai ctia TTCK, mid mdt trong
nhithg nguyén nhén cfia né xuil phit
tif viin d& nhan lue,

Thit nhdt 13, van dé thiu hing
hod ¢d v& 56 Iugng va chalt luogng cho
TTCK bt ngudn (it sy cham & trong
i€n trinh ¢ phin hod cic doanh
nghi¢p nhd nude, ciing vdi su khong
giin k& gita ¢8 phin hod vi niém yé&l
trén TTCK, ¢6 th€ do nhiéu nguyén
nhiin nhung mot nguyén nhiin quan

“trong d6 I suf nhiin thite khong ding

didn va sur thicu hidu bidt etia ban thin
¢dn bo lianh dao doanh nghi¢p va cdc
ban nganh ¢6 lién quan. Chua c6 mjt
cdinhin thiu ddo va chicn luge v tinh
uu vi¢tetia md hinh cong ty ¢§ phiin va
vice huy dong von trén TTCK.
Thithai I, v& phia cdc nh diu w,
trong lic con rit thidu cdc 1 chite diu
wr chuy¢n nghiép, ¢d tri thie chuyén
sau v¢ chitng khodn d¢ diu ur ¢6 hidu
qud vio TTCK dé lam diu tu diin dit
thi trudng theo hudng ¢d hiéu qud.
Trong lic d6 cdc nhd ddu w cong
ching lai ral thi€u nhitng ki¢n thic vé
TTCK, ho diu wrtheo phong trio, tim
Iy rdt d& bi dao dong , gy ra nhitng
hi¢u dng “bdy dan" (Animal effeet ),
din d&n xu hudng thdi qui wén thi
truding, vira 1am 6n hai d&n thi tniding,
vira thiét hai quyén 1gi ciia ban than.
Thit ba la, sy ling Wing clia cdc cd
quan ¢6 thim quyén trong qua trinh ¢8
phin hod hay trong viéc diéu hanh
TTCK. Boi khi nhitng quy&t dinh dua
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ra ¢ tinh chiit d6i pho ddn dén sy
chim & hodc 12 phin tic dung. Do
d6, cde nhitguiin tri doanh nghicp, cin
b lanh dgo cde Sd, Ban nginh, cdc
nhd didu hinh thi truting cin phii c6
ki¢n thite chuyén siu vé TTCK dé xay
dung duge mot chicn Iuge phat trién
TTCK song song vdi viée phit trién
md hinh ¢Ong ty 8 phin.

Thit w la, TTCK VN con thicu
mot khung phdp 1y hodin thi¢n riéng
cho nganh chiing khodn va dong bo vai
cic b luit khic nhu Lult doanh
nghi¢p . Ludt diu wr nudie ngodi... Dy
thiio Luiit chimg khodn sip sita duige
tinh Qudc hdi dé gdp ¥ sita ddi, nhu
vily ede nhi hogch dinh chinh sich, cic
nhd quin Ly vi mo cling cin duge dao
lao trang bi kién thitc chuyén mon.

Cudi cling 13, hoat dong clia
TTCK do ddi ngli cic chuyén gia
chitng khodn cla cde cong ty ching

" khodn thyc hi¢n. Thai gian qua lge

lugng ndy con thidu ¢d vé chuyén mon
ki&n thitc Iin bé day kinh nghiém, nén
chilt gng dich vu ma ho cung dng cho
thi truding vira don di¢u lai vira thicu
chill lugng. Do d6, ddi wigng quan
trong nhilt ¢in nhin dude sy dio o
chuyén siu, chuyén nghiép ¢ vé kicn

. thitc viu k¥ nang thute hiinh, d6 chinh la

nhitng nguthi tdc nghi¢p wén TTCK -
nhitng nguth hinh nghé chifng khodn,
Thanh cong hay thit bai clia TTCK
mot phin quan trong do sy déng gép
ctia ddi ngii cdc chuyén gia ching
khodn nay.

Vién dé phét trién ngudn nhin lye
¢ho TTCK, ¢in phdi dugc sy quan tim
diing mifc ctia Chinh pht va cdc ban
nganh ¢6 lién quan. Can phii ¢6 mot
chi€n Iuge diu wethich ddng va ldu dai
cho ¢ong tde dlo tao ngudn nhin lue.
Kinh nghi¢m ctia cdc qudc gia trén the
gidi cho thily qudc gia ndo chi trong
phdt tri¢n ngudn nhin Iy thi quic gia
d6 18 chite thinh cong mdt TTCK phit
tricn.
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2. Kinh nghlem dao tao chiing
khoén & mot so nudc trén thé giéi

e (J Pai Loan :

Hoc vién chitng khodn va hap
ddng wng lai chii tri xdy dyng chuong
trinh ddo o ril phong phd, mang tinh
{ng dung thye tién cao, bao gdm 11
khod hoc cho chiing chi hinh nghé vé
wrvan 1ai chinh, quin Iy i chinh, we
doanh chiing khodn, mdi gidi chiing
khodn, luu ky chimg khodn, quin tri
cong ty, 1ifng Anh i chinh... Thdi
gian clia cdc khod hoce cling riit khac
nhau tif 1 win d&n 6 thing Wy limg
ngiinh nght dio to.

o Ue:

Chudng trinh ddo wo ciing rit
phong phui cho 5 ¢ap hoe: chitng chi
vio nghd, biing (0t nghi¢p cd bin
(Diploma), biing 0t nghi¢p ning cao
(Advanced Diploma), thac s va ticn
s1. Mdi L&’p hoc, mbi chic danh nghé
nbhlcp déu 6 chudng trinh hoe riéng.
Chiing han nhu chuong trinh hoe d€ ¢6

“Bing Ot nghiép dich vu 1ai chinh™
cho ngudi moi gidi ¢6 8 hoe phén,
trong d6 7 hoe phiin bit bude 1a: thi
trudng von, nguyen Iy ¢d bin clia wr
viin Qi chinh, ludt phidp - dyo die nghé
nghi¢p nguthi wr véin, chitng khodn cd
bin, mdt s& miu W van i chinh (case
study), c¢dng vi¢e hanh chinh clia
ngudi moi gidi ching khodn, phiin tich
bdo cdo 1di chinh doanh nghiép.

Ngoii ra, hoe vién ¢ thé t chon
motmon hoe rong 7 mon hoe sau: Lip
k& hoach ti chinh, vin dé cd bin clia
quin tri ¢dng ty, chimg khodn phii
sinh cd bin, nguyén 1y cd bin quin ly
danh muc dau w, nhitg viin ¢ cd bin
clia thi trudng hdi dodi, kinh (& vi md
va thi truding i chinh, thi trudng tién
(¢ cd ban.

Hién nay, hoc vién ¢ ci chudng
trinh dAo tao thac T v i&n sTchuyén
nganh ching khoin, TTCK vit thi
rudng tién &, NOi dung gidng day
mang tinh thuc tién v ting dung cao.

e () Thuy Si:

Noi dung d20 tao chinh bao gdm :
Pinh gid va phin tich ¢ phicu, phéin
tich 12i chinh doanh nghi¢p, quin tri
doanh nghi¢p, kinh 1& vi md, dinh gid
vd phan tich trdi phiCu, dinh gid va
phan tich ching khodn phm sinh, quan
Iy danh myc diu wr , win kinh 1& cd
ban (o chon), dao ditc, luft ching
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khodn vd chinh sich qudc gia cla
Thuy ST (khong biit bude doi vdi hoe
vién nude ngodi).

e (f Malaysia:

TTCK Malaysia dutic hinh thinh
(r nhitng nim cudi thé ky 19 vil tir do
dén nay. nganh cong nghiép ching
khodn Malaysia dit ¢6 nhimg buGe Lién
b vut h.‘u,, ﬁp phin quan trong vio
sut phdl trién dal nude v gop phan
thiie diy Malaysia trd thinh mot trong
nhitng trung 1im tii chinh gquan trong
trong khu vue. Nhitg thinh wu cia
nganh ching khodn Malaysia dat duge
do nhidu y&u 18 khich quan vi chi
quan mang lai. N6t ndi bt 1a ho ¢d
mOt ddi ngii cin bd tham gia hoat dfng
diéu hanh, quin 1y va nhn sy tai cdc
dinh ¢h& i chinh trung gian ¢4 trinh
dd chuyén mon siu rong, duge dio tao
¢d biin, h¢ thdng ki¢n thite ludn duge
¢iip nhit. Chién Iuge phat trién nhin
sur cho ngiinh chimg khodn dude cha
trong (W ¢d quan quin 1y cta Chinh
phil, 1 ¢de 6 chide, cd nhiin tham gia
thi ruding va ngay Ur cie truding dai
hoc, vién nghién citu ..,

Nhitng hoat dong ddo o vé
chitng khodn & Malaysia duce (6 chite
riit phong phd va da dyng. Chuting
trinh dio tao cla cde trung tam, vién,
lru’dng hoc ducic xay dung mot cich cu
thé va thiél thue, ddp tng cde nhu ciu
khdc nhau cia cdc doi wigng tham gia
thi ruding, Bén canh cic trutng dai
hoc cung cip cdce kién thie cd bin,
mang tinh 1§ thuy€1 v& (i chinh, ching
khodn; ¢dn ¢6 cdce 10 chie ddo o
chuyén sau vé ching khodn nhu Trung
tdm phdt trién nganh chitng khodn ...

Nguti Malaysia cho riing nén
gido duc ding cip (h¢ gidi
(world-class) 1i nén gido duc o ra

ngudn nhan Iye ¢ khi niing qudc 1&

hod trong cdch nhin vit wr chi trong
vi¢e ddnh gid nhitg viin dé lién quan.
Ngudn nhan lye dy cing phdi duge
trang bi nhiu hon v& ky ning sing
120, k¥ niing phé binh, ki¢n thite xa hoi
, k¥ niing giao i€ ... ngodi nhitng kicn
thite chuyén mon mang tinh hoc thugt.

3. Mot sé kién nghi

Tir nhitng kinh nghi¢m phong
pht vé& chuong trinh va phudng phip
dao o nhan ]Lﬁ, cho nganh thmE
khoin tai cdc qude gia phét trién, xin

riit ra moL sd cide bai hoc kinh nghi¢m
trong vi¢e giang day va dio tao
chuyCn ngiinh ching khodn nhu sau:

Vé ehutong trinh:

B¢ nghi chuong trinh dao tao
chitng khodn gdm cic mon :

(1) Nhitng viin dé& co bin vé
chiing khodn va TTCK

(2) Phip ludt chitng khodn

(3) Phiin tich ddu wrehdng khodn

() Thye hinh giao dich chitng
khodn

(5) Quiin ly danh muc diu wr

(6) Chitng khodn phdi sinh

(7) Tiéng Anh trong chig khodn

+ B¢ nghi mdon TTCK phin cd
bén duge gidng day cho sinh vién clia
it ¢dl ¢dce chuyén ngdinh dio o cia
truding Pai hoe kinh 1€ . Bdi vi kién
thite ndly déu ¢6 lién quan d&n @t cd
cde nginh nghé, cde thinh phin clia
nén kinh (&, Sinh vién phii dugc trang
bi ki¢n thife 3i thi¢u vé TTCK, phi
hgp vdi xu hudng phdt rién nén kinh
(& hi¢én dai, tri thite wong qud trinh hoi
nhap vdi nén kinh (& th¢ gidi.

+ Sinh vién cdc ngdnh kinh &
khong phii chuyén nganh chitng
khoin chi bt bude hoe mon thit 1, eidc
mon con lai 13 modn wr chon, néu thich
nghd ching khoin ho cting ¢6 thé hoe
1At ¢ cdie modn chitng khodn, duf thi 13y
chitng chi hanh nghé ching khodn tai
Trung tim dao tao ching khodn,

+ Bdi vdi sinh vién chuyén ngainh
ngin hang - ching Khodn:

- Mon bilt bude 1 mon thir 1,2, 3
vit phili chon 1 trong 3 mdn con lai,
¢on mon iéng Anh trong chiing khodn
12 mdn hd g, Wy theo diéu kign cy
thé va theo yéu ciu clia Truding ¢6 thé
1 chite 16p hoc ching khodn biing
ti€ng Anh hoic biing song ngif Vi¢t -
Anh,

- Trong tinh hinh hi¢n nay, cdc wr
nglf chiing khodn phicn dich ra ticng
Vict chua duge thong nhit, d€ trdnh
cho sinh vién hi¢u sai ndi dung thi it
nhat cdc thudtngt chuyén moén nén aé
song ngit, di¢u I'l‘ly u.mg gitp cho sinh
vién ¢ mot sO von Lif ¢dn thiét di aé
doc cde thong tin rén mang Internet
v& ¢de bin bdo cdo 1ai chinh hay cdc
hitng y& gid trén TTCK th gidi, hodic
w minh tim doc ede @i li¢u nude ngoai
v¢ chimg khodn.

Hdn nita vdi xu th€ hdi nhip
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TTCK th& gidi, cic cong y nude ngoai
s¢ niém y&t rén TTCK VN, ngue lai
cic cong ty VN s& niém y&l wrén
TTCK nude ngoai. Su ndi ket va giao
Iuu giita cde TTCK cde nude 1 xu the
(it y&u, ngudn nhin e ctia VN cin
phéi ddp tng duge cdc ticu chudn clia
qude 1& ¢l v¢ trinh O chuyén mon 1in
ngoai ngif .

Veé phuong phdp gidng day cde

| mon chitng khodn:

Trong cdc mon thién vé 1y thuyd

~ nhu: TTCK ciin bin hodc Luat phip

vé chitng khodn, k&l hdp vdi cdc
phudng tién gidng day hi¢n dai nhu
projector, computer, video dé minh
hog biing hinh dnh hoat dong clia cdc

~ TTCK (h€ gidi. Newdhi day cting cdn

phai ¢fip nhiit ki€n thic va cdc thong
lin quan trong lién quan dén xu hudng
pht trién ctia TTCK (h¢ gidi, nén dita
ra cdc ciiu hoi thio ludin cho sinh vién
W nghién ctu trude va 1§ chite thio
luiin gidi quy&t van dé i I6p ma sinh

- vién [d ngudi chl dong dé xudt ¥ ki¢n,

gido vién 12 ngudi hudng din va ong
két. BE trdinh khé khan nén dua ra cdc
tinh hudng cho sinh vién nghién ciu

i tranh lufin, diéu niy s¢ gidp sinh
| vin ed wrduy sdng o viinhd 1au han,

Gidgi thicu vdi sinh vién cdc
website vé TTCK nhu':

- WWW.S5C.Z0V.Com.vn

- www.hemeste.org.vn

- www,victstock

Cic dia chi websile ctia cic cong
ty chitng khodn nhu :

- www.bvse.com.vn

- www.bsc.com.vn

- WWW.ssi.com.vn

- www.vchs.comovn ... dé sinh
vién W truy ¢dp cdc thong tin va lam
bii dp thue hinh .

Mon thit 3 Phin tich diu w chitng
khodn, yéu ciu sinh vién phén tich cdc
bing bio cdo i chinh clia cdc cong ty
niém y&t rén TTCK VN vi thE gidi,
dua ra nhiin x¢t ddnh gid, v dy dodn
xu hudng phit rién dé 1am cd s cho
viée chon Iuta va diu w vio ching
khodn .

Moén thit 4 Thuc hanh giao dich
ching khodn, sinh vién s¢ lam vicc
rén mang vi tinh vdi cdc b @p thue
hanh giao dich chimg khodn vdi we
cich [a mot broker hojc mdt dealer.
Mon ndy thién v& k§ ning giao dich,
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la mon wchon clia cic sinh vién mudn
¢6 chitng chi hiinh nghé ching khodn
(lam broker hoic dealer).

Mon thi 5 va thit 6, sau khi gido
vi¢én hudng diin phin 1y thuy&tnén dua
ra cde bai @p gidi quy€l tinh hudng
(Casc study), sinh vién ¢6 the lam vice
theo nhom viu giffa ciie nhom s€ 6 sy
thi dua véi nhau nhu cic nhit w vitn,
chuyén gia phin tich chimg khodn,
chuyén gia quin Iy danh muc diu ur,

Phudng phip hoc nhu the doi hoi
phiti ¢6 phudng phiap chiim diém khoa
hoc hon. Diém k&l qui mon hoc s¢ bao
gbm:

- Sut tham gia thuting xuyén vio
cde budi thio ludn, cic phong tro thi
dua (10%).

- Péng gop y kicn , bai thuyét
trinh , gidi quy& bai @p tinh hudng
(20%).

- Tiéu lugn va a& dn mdn hoc
(20%).

- Bai thi cudi ky (50%).

Ngoai ra, chutdng trinh dio o s¢
phét huy tdc dung néu bict két hyp the
manh ctia Wng chudng trinh dho o .

3. Hop tac dao tao

- Tai cde qude gia phdt rién, vice
dinh hudng nghé nghi¢p di bift diu wr
bic phd thdng trung hoc, hoe sinh
trung hoce dii lam quen vdi cde bii hoe
¢iin ban v& kinh (& vi TTCK . Piéu
nity nén d€ cho Bo gido duc suy nghi
¢6 nén dinh hudng nginh hoc ngay &
bic phd thong?

- Vige dio tao chitng khodn nén
¢6 s k&L hgp gitta truding dai hoc, vién
nghién ciu, trung tim dio tao ching
khodn. Cic truting dai hoc vi cdc khoa
kinh 1€ s¢ dao tao sinh vién theo hudng
ki€n thitc chuyén sau vé chitng khodn,
trong lic Trung tim dio tao chiing
khodn ¢in chuy&n manh sang dio tao
ttng dung, ting cuting k¥ ning thuc
hinh, ki¢n thic thye tién, k§ ning
nghé nghidp ¢in thi¢t cho ngudsi hanh
nghe ching khodn.

Theo dy kién cia Uy ban ching
khodn nhd nudc, phin diu dén sau
niim 2010, Trung tim dao o ching
khodn $& trd thanh Trung tim dao o
vit khito thi cla ¢d nude v chimg
khodn. Theo dé, ngutsi hoe khong cin
phdi hoc cic chudng trinh dio Lo clia
Trung tim, néu virgt qua dude cdc ky

thi ¢iin thi€l cho ting loai hinh kinh
doanh chitng khodn ciing ¢6 thé duge
Trung dm cip chimg chi hanh nghd
chitng khodn, vdi di¢u kién 10i thidu
phii Ia sinh vién (5t nghi¢p dai hoc cdce
nganh kinh & Nhu the hoc vién s¢
tham gia qud trinh ddo tao biing nhiéu
hinh thite phong pha: chudng trinh ddo
o bai bin cla cdc rudng dai hoe
kinh (&, cic chudng trinh ngdn han ctia
Trung 1im dao o ching khodn,
chudng trinh dio o W xa, qua dai
truy&n hinh, video, myng Internet, @i
licu sich v ... PG 1a mdtqud trinh dao
1o kiCn thite chuyén siu vi rén luyén
ky ning thue hanh chimg khodn, va
k&tqui dutge the hi¢n qua cdce ky thi do
Trung tim ddo wo chitng khodn @&
chite thdng nhil trong ¢i nudc.

- St hdp tde ddo o vdi quoc 1& 1a
con duting nhanh nhit d€ ti€p ¢in vdi
nén viin hod chitng khodn tién 1ién cia
the gidi. C6 thé mdsi cdc chuyén gia
chitng khodn hojie gido su clia cic
ruting dai hoe nude ngodi dén gidng
day cho cde chuong tinh @p hudn
ngdn han cho cice gidng vién cia
truding, hoiie cde budi hoi thio md
rong cho Ll cd cde doi wgng tham gia
J3 ¢dn b gudn 1y, gidng vién va sinh
vién,

Vdi phudng phip dao o dai hoe
biing tin chi, ¢6 sy lién thong gitra cdce
nganh, sinh vién clia cde nganh kinh &
dCu ¢6 thé tham gia qud trinh dao o
chitng khodn vil (e thiinh cdc chuyén
gia chiing khodn.

Ngodi ra trong qud trinh giiing
day céin phéii dua ra nhitng bai hoc vé
dao dic nghé nghiép. Do tinh diic thi
cla nganh chimg khodn, ddi hoi nguii
hanh nghé phii ¢6 tinh wr chti va dao
dic cao. Bdi vi nhitng hiinh vi li¢u cue
trén TTCK khong chi tic dong dén
mOL vl doi tde mua bin, ma nd ¢6 dnh
hudng nguy hai siu rdng 161 midc ¢o
thé 1o ra nhitng cdn “dc mong™ doi
vdi TTCK va ¢i nén kinh (&. Su (On
thiit khong chi & mot qudc gia ma ¢o
thé lan rong d&n cic quic gia khic
trong khu vye vit ¢6 khi niing Iy lan
khiing hodng toan ciu.

Tuy nhi¢n, TTCK vin ludn rong
md dén nhiin cdc @i ning vé ching
khodn, taora cdc cd hdi “ving ™ cho ho
trong gidlc md lam gidw v ¢d sy thing
li€n rong nghé nghi¢p @
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