NGHIEN cUU & PHAT TRIEN

Méi quan hé giiia ty 1& ng nuée ngoai trén
xuét khilu véi téc dé phat trién lai suit
trén xuit khiu va téc dé phat trién
nhap khiu trén xuit khiu

C{m can vang lai hay cdn cén tai khodn vang lai

- phén dnh cdc khodn thu chi mang tinh thu nhdp, tic la cdc

khoan thu chi ndy phan dnh viéc chuyén giao quyén sd

hitu vé 1ai sdn gilta ngudi cuf trii va ngudi khdng cur trd.

Cén can vang lai bao gdm bdn phan chil y&u nhu :
cén cAn thuong mai, cdn cdn dich vy, cdn can thu nhip,
cdn cdn vang lai mot chiéu. Cac nha kinh € cho ring
trang thdi c4n cAn vang lai ril phit hgp d€ phan tich trang
th4i ng nudc ngoai clia mot quic gia vind c6 quan hé truc
1i€p vdi trang thdi trang thdi t6ng ng nude ngoai clia mdt
quéc gia.

No nudc ngodi 12 cdc khodn ng ngin, trung han hodc

. dai han do nha nudc, chinh phil hodc doanh nghiép la

phdp nhén vay cla t8 chic tai chinh qudc L€, ctda chinh
phii, ctia ngan hang nuée ngoai hodc clia t& chifc, c4 nhén
nudc ngoai khdc,

G mot nudc dang phit trién ¢6 nén kinh t€ m§ do cén
cén vang lai dugc (i trg 1Y vay ng nudc ngoai thi ta c6 mo
hinh sau :

Ci+Di=Dy.y= 0 ()

trong dé :

C, : c4n cAn ving lai tai thdi diém t

D, : du ng nude ngodi tai thdi diém t

N&u xé1 cdn ¢an vang lai gdm xudt khdu, nhip khiu
va ng nudc ngoai thi

C=X-M-nDi-1 (2)

trong dé :

X.: gid tri xudt khiu tai thdi diém t
M,: gid tri nhdp khdu tai thdi di€m
r:  lai sudt vay nd tai thdi diém t

T () va(2)tacd:
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D =Dy~ Ci=Dyi +rDry + M- X,
hay D[ = (1+['|] D|.| + M:“X[ (3)

Goi g 12 t8c dd ting rudng gid tri xuat khiu tai thoi
diém t, Idc d6 gid tri xudt khiu tai thdi diém t 12
Xi=(14+ge) X1 (4)

Goi gn 12 t0c d6 ting trudng gid tri nhip khiu tai
thoi diém 1, ldc d6 gid tri nhap khdu tai thai diém t 12
M = (14gm) M- (5)

T (3) vi (4) ta dugc :

D . H + ’, )Df | + (1 +guH)MJ--I

' -1 (6)
X! {]+gu)xﬂ-l
bat:
D i e e
d = YL ty 1¢ ng nude ngoai rén xuét khau
1+ T N T LY s
a= l ' tdc dd phat tri€n 1ai sudt trén toc do phat
+ g.\‘]’
trién xuit khau
L+g,., o an o e e
b= 1——"’ toc do phat trién nhédp khéu trén toc doé
+ g\"
phat trién xudt khiu
M: r1a s -~ ‘,( &
g ty 1& nhdp khau trén xudt khau

V, con dude goi A c4n cin ving lai tai thdi di€mt. Do
d6, 1t (6) ta c6 thé viét lai
dy=ady +bvie -1 (7)

vivi=bvi.y=bbvi.2)=...... = blvy (8)
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Nhu vay, tir (7) va (8)
ad.; +bvy - 1 =ald, + bv.s (a+b) - (a+c)

dy

a’duy+bvis@® +ab+b%) - (1+a+ad)

(b*-a') (1-a')

= a'da+ bv,a.
(b—a) (1-a)
e aMde B (b'—a’) (1-a')
(b—a) (l-a)
Viy :
d|= aldu'i‘b\':;.(b _a}“‘(l—a) (9)

(b—a) (l-a)

Hé thifc trén chinh 12 m&i quan hé giifa ty 1& nudc
ngodi trén xuAt khiu tai thoi di€m t véi 8¢ do phat trién
1i sudt wén e d6 phat trién xudt khdu va 8¢ do phit
trién nhap khiu trén t6c d6 phat trién xuat khiu.

(G day dy 1 1y 1é ng nudc ngodi trén xuét khau tai
thdi diém gbc va vy 1 cdn cin ving lai tai thai diém géc ).

Néu ty 1& ng nude ngoai ¢6 xu hudng gidm (dy) gidm
thi thim hyt cdc cdn ving lai va ng nude ngodi ¢6 thé
thanh todn dugc. Ta xét cdc trudng hgp sau :

(i) b= 1: 8¢ d6 phdt trién nhip khiu bing tdc d6
phat trién xuit khiu

ltic dé, hé thidc (9) trd thanh :

(1 -a') (1-a")

d|= aldn'l-\-':].
(I-a) (l-a)
= ?l'du+(-\’u~[)-([ == )
) l-a
Khi vp = 1 thid;=a'dy thi d, s& giamkhia<1

Khivp# 1 va
| s
~Néua<1thidi— 2" khit— o
-a
- Néu a = | thi hé thic trén vo dinh, ta x¢ét gidi han
(4p dung qui tic L'Hospital ) ctia d; khi a — 1 nhu sau:
P £9q P
(1-a') . (1-a")
~lim
(1-a) 1 (1-a)
=dy+tvy-1)

|

limd, =d, +limy,

-3l u-l

Lic do d[ glﬁm khi v < |

Néua>1, ur (9) ta vi€t lai :
di=at (d, -0 _1)+ ¥ 74
1-a l-a
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Khi t —o0 thi d; gidm khi vy <1 — dg (a-1) vdi diér
kién nay, ta c6 thé xdc dinh dugc mic nhap khiu va d, vr
gidm.

(ii) b> 1 : t8c d9 phat tri€n nhap khu I6n hon t6c d¢
phét trién xuit khiu.—

Néua =1 thi hé thic trén vo dinh, ta xét gidi har
ciadtkhia — 1

limd, =d, + v(,b(M -4

wesl (b - ] )

lic d6 d, ¢6 xu hudng ting.

-néua<1thitr(9) ta dudc dt c6 xu hudng ting khi |
tang.

-néua> 1 thi tif (9) ta dudc dt ¢6 xu hudng ting khi t
ting.

(iii) b< 1: t8c do phat trién nhap khiu nhé hon t6c dé
phat trién xuit khiu—

néu a = 1 twong t nhu trén, ta ¢6 :

limd, =d, +v,b
e ((b-l}

lic d6 d; ¢6 xu hudng gidm, khi t ting

-néua<1,khi t—ew thia' - 0,b' = Onénd'céxu
hudng giam.

N&ua>1,khi t—sothib' - 0va

el O R BV
b—a 1-a

Do d6 d' gidm khi

di=a'd, -

vo > (E—b—i;{du - ﬁ)

T6m lai, tif cdc phan tich trén ta thd'y ng nuéc ngoai
trén xudt khiu ¢6 xu hudng gidm xuéng thi cho biét ring
tham hut cdn cdn vang lai vi ng nude ngoai clia mot qudc
gia ¢6 thé khic phuc dugc =
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