HAT TREEN

Chrig 1hidi dicm nay, gid ving qude (& chi ting nhe tir
1562 USD/troy ounce 1&n 363,25 USD/tr.oz tang 1,97% va
:ing trong 12 ngay do, gid ci cic loai hang hod dich vu khac
Ang chua déng k&. Qua biu db gia vang, gia dollar 5 thang
fau nfim 91 va tinh.hinh bi€n dong gi4 vang, gia dollar cho
hily mily nét chinh:
|+ Con sbt gia vang, gia dollar [an pay da khoi dong tir gia

dollar chuyén kho#n, lan sang gia dollar titn mat va tac
dong dén nhimg hang hoa dich vu khic ma ngay lap tic
Ta kéo gia vang tang Lhco.
i » Dot bi®n dong gia vang fan uhy hoan toan chiu anh
8 hutmg bbi su bitn dong cha 1y gid dollar vi ciic ngudn
cung Gmg vang van hoat dong binh
thutmg va cic agun chu Ve vang

. van khong tang len.
[ » Vao gita thang 4.91,"khi ma cé
' ngudn cung va cau cha ‘vang can
bang nhau, 1y gia dollar bt dau
dang Itn sau 3 thang dao dong
quanh mic 8.000d/USD: thi gid
vang trong nuéc tré lai“di song|
song voi ty gia dollar.
Tuy nhign, thi trutmg vang va thijzge —
ruong dollar deu ¢d nhimg shc théi
i ritng ¢b coa nd. Trong sB bio trude
(PTKT 88 9 - thang 5.91) chang 1di d&37e -
| trinh bay cac nhan 18 truc tip tac dong
| 4€n gia vang, trong s8 mdy xin phan
tich tiép nhiing nhin 18 tac dong dén|
Iy gia dollar.
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Va0 nhiing ngly diu théng 6.91 nly, ching ta da ching kién mét con sét
gia vang, gia dollar trén thi trudng TP. HCM. '

A Trong khodng théi gian ngén tir 27.5 dén 7.6.91, ty gié dollar da ting rét
2 manh tir 8.3004/USD f_én 9.200d/USD, tang 10,84%. Vang 999.9 cdng theo
dé tang tir 3,8 triéu/luong lén 4,07 triéu/luong, ting 7,1%.

[ x04 bd bao cip, tién 151 thing nhit mot gid. Tl ndm 1989
dén nay, hau nhu toan bd hang hoa vt tu luu thong tren
mOL thf trubmg duy nhét theol mat b‘ang i do thi trudng
quy@t dinh. Tuy nhign, d&n hien nay vin con 2 “m#l hang"
¢6 2 gia song song tOn (ai, do fa ty gid dollar va gia ch soc
lao dong.

Rieng tren thi tru{mg dollar ¢O thé phan thanh 2 loai thi
trubng hoat dong véi 2 loai 1 gia khac nhau; ty gia thi trutmg
tr do va ty gia do Ngan hang Nha Nude (NTINN) cong bd.
That ra, e thi trubng tu do con co 2 loai 1§ gid: 1y gi
dollar chuyén khoin va ty gia dollar tien mat. Nhung 2 loai
nay du o chung diic diém # tu do giao dich va cb thé d&
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dang chuyén ddi nhau nen ching ta chi can x¢t chung.

Ve 1y gid do NIINN cong bd, cudc pha gia ticn 12 vao
thang 3.89 1 900 d/USD I&n 4.500d/USD bang vai gid dollar
{ren thi truong tu do vao (hii difm do that su da gop phén
nang gia tri ddng VN Ikn mOt cach tuong ddi va duoc Ngan
Ilang ‘Th¢ Gidi danh gid cao quydt dinh nay. I.¢ ra khi da
cO mdt mirc 1y gia hop Iy vao quy 2-3/89 (cung vai 1y 1@ lam
phat da duoce kitm ché & mic thip nhit),NIINN can cd ging
duy tri lien tuc mac ty gia bang hodc cao hom 1y gid thi
truong tu do d¢ khuyén khich xufit khiu (XK) va han ché
nhap khdu (NK). Tuy nhien, NIINN da khong fam ditu do
tr quy 4.89 dén nay: 1y gia mua va ban do NHNN dua ra
du cho phép cic ngan hang thuong mai giao dich trong bitn
dd +- 10% nhung lac nao cing thip hon 1y gia thi truimg
twr do va réit cham ditu chinh. Nhin vao bicu dd 1y gia NIINN
cOng b ching ta s¢ thily hinh bac thang di 1&n vai nhimg
bude dui ngin khic nhau, con 1y gia thi truing tu do ki dao
dong 1en xudng trén nhimg bac thang do.

[lhu quid Ta ty gia NIINN chi duoe giao dich tren mot
thi trutmg hep, han ch€ cic doi twong mua va bin dollar. 5%
gid nay cong fa 1y gid chinh thice duoe ap dung trong cic
quan he vdi nhimg 10 chire nudc ngoai, cic Cong ty likn
doanh, hop tac ¢d vdn nudc ngoai tham gia.

DI vai thi truomg trong nude, Ngan hang ngoai thuong
(VCB) tir gitra thang 11/1989 da khong mua duge ngoai I&
vh ciing khong ¢O ngoai 1 d€ ban. Cic dom vi XNK cin
mua bin phii tr tim kiém nhau dé thuong luong gid ch qua
¢ic trung 1Am ngoai ngan hang. Tinh hinh cung chu ngoai 1©
tren thi truong tu do quytt dinh 1y gid nhu (he, cang ¢o luc
ting, lae giam. Tham chi ¢o I gibm manh ntn 1§ gid chinh
thire chia ngdn hang con & mice qua cao, vo tinh khuyén khich
cic don vi XNK ban ngogi 12 cho ngdn hang (Quai 1/1990)
nhung it ti€c ngdn hang lai thi€u ngu’n titn dong VN dt
mua. Ay th& ma tir thang 05 d&n thing 07/1990 khi 1y giad
tang trdrlai do nan lam phat tdi phit thi ngdn hang lai holng
hot cho fang thi trubng vang va dollar bi rdi loan va phai
“quin 1§ chat” bang chi thi 254/11DBT. Nhimg bitn phap
ciim doan bang hanh chanh lai duoe dem ra sir dung thay
cho c¢ic cong cu nghidp vu tai chinh - titn (L.

Lic do modt cdu hoi tir phia che nhia xulit nhap khiu dat
ra la: khi xufit khilu co ngoai 12, ho sin sang bin cho VCB,
nhung khi ho ¢an mua lai ngoai 18, VCB ¢ san sang dap
@mg dd cho nhu ciu nhap khiiu nguyln litu vat tu d€ san
xufit khong? Cu trh i it nhien [ khong vi bai todn trix
cha ¢in can thuong mai ludn nhap sicu. Du thE, dén thang
09/1990 ngan hang ciing c¢d ghng ditu chinh bitn phip hinh
chinh cimg rAn do biang mot bidn phiap hanh chinh khic mtm
déo hon: chi thi 330/A1DBT. Va gan nhu trdr thinh thdng 12,
mbi khi €0 nhimg qui dinh hanh chinh nhu the dtu tao tien
@@ cho che hoat dong ddu co phat trién, dily gid 1n manh
hom trude khi ¢d nhimg bitn phap do.

10. PHAT TRIEN KINH TE

PHAT TREN

Il. CO CHE TV GIA TH) TRUONG

Gia vang va gia dollar tren thi truong hr do khong phiu
hobn toan duge 3n dinh bbi nhimg pha ddu co; lang doan
tham chif lai cang khong phéi la budn lau. Toat dong dau co
budn 1au chi tac dong nhiit thoi. V& co bin, gid ngoai (& nay
vén thy thude 2 luc luong: SO cung va s8 cau clia 1ong the
nen kinh 1€ va duoe bidu hien qua 2 1y gide 1§ gid phom
hang nhaip. va ty gid nhom hang xufit. Trong do, ty £id nhom
hang xufil chi luc s¢ qui dinh mac gia i thitu cha dollar.

Chfing han, mat bang gid ca trong nude va gid mot sO
mit hang xufit nhap khiu chit yfu vao gita thing 5091 theo
bang tin gid ch thi truimg ghi nhin duoc:

Gia nhap (CIF)
Gid xufit (FOB)

Gi& glao tai Ty gid nhip (*)

Céang Sai Gén Ty gia xuiit

Xang A.76 1620d(1268d/kg) 220 USD/tin (*)96004/USD
Uré DAP ¢6 bao  2.650.000d/tin 258 USD/@n (*10.,27040JSD
Urd Phép c6 bao 1,850,000d/tin 205 USD/n  (*)9.020d/USD
Gao 36% fm  1.800.000dMn 210USDASn | B.570dAUSD
Gao 15% tim 2.100.000d/tin 260 USDMAn A 100dAJSD
Lac nhitn MB-L.1 5.250.000d/tEn 640 USD/lin 8.200dusD -

“Tai thoi diém nay, 1y gia dollar tren thi trudmg duoe eic
nha xufit nhiip khilu thira nhan va giao dich & mic 8.400d/USD

Sau do, nhimg nha NK xing dhu, phan bon nlu mud
duoe dollar theo mue gid nay viin con 1 tir 1.200 - 1L.800/USD
Cbn c¢ic nha XK gao, lac, ¢a pht nfu ban dollar theo mix
gid 4o chi 1ai duge 150 - 300 d/USD, thim chi ¢0 thé bi i
(néu xudit gao 35% 1im). Vi the, trong ditu kitn ngudn ngoa
1© ngay cang it, nhir XK xing dau, phan bon khi mua dolku
s¢ sfin shng trh gid cao hom vi vin con ¢6 Iii - vl nhat XK
¢O ngoai 1@ s¢ khong the i€p tue bin dollar vOi gid niy
(R.400d/1JSD) vi mac [ai do st khong “an toan™.

Néu suy ludn don gin (chua tinh dén nhimg ySu 18 1
dong khic) thi 1y gia dollar ¢o the dat dén dicm quin bint
xoay quanh miac 8.950 - 900d/USD

Mic gih 151 thifu Moc gid 181 da Mdc gié binh quan

Cung: Nha XK
chlip nhéin ban
(bdo dam hoa vin)

Cau: Nha XK chiip
nhin mua (béo
dam hba v8n)

Mie gid thi tubng

8.100 8.570 8.335

9.020
8.560

10.270
9.420

9.645
8.980

‘It nhitn trén thi truimg cbn ¢ nhitu ngudn cung ¢
ngoai (& khic (voi co cfiu cic loai ngoai (& cO kha niing thant
tan) dong thdi nhom mit hang XNK cing ¢6 phitu ching
loai tao sc cung - suc chu nhitu hon vi du ntu irén (e«



#u kim ngach XNK) cho ntn t¥ gia dollar vao gilra thing

5/91 khong thd nh#it thiv vot I2n mie 9.00'USD. Tuy nhien,
| ahimg ap luc ting ty git dollar da sin sung c6 1 gia thing
L 5/91 va thuc 1€ nhimg ngay cudi thang $.91 da chimg minh
| fitu do.
. Chinh vi th&, vao thoi diém nay ngan hang &n dinh gia
| mua va gia ban 1USD a 7.100d cong bien do 18i da 10%
| 8030d - 8100d thi Ngan hang khong mua duoc. Néu
“hong k¢ d€n y&u 16 lac hau V& thdi gia thi ¢d thé day fa
- mic gia binh quan cba 10ng.cac nhom hang xudl - 10ng s8
| ahom hang nhap trén pham vi ¢i nude - va theo can doi
“an thanh 10an voi cac chinh sich khac.

“hiing k& chir khong thé dung cho cic quan ht giao dich kinh
. doanh. NEu co6 mot thi trutmg ¢6 td chic nhu thi trutmg hii
“dodi thi 1y gia mua ban s€ ti€n 16i maic binh quan gitda cung
va cu timg thvi diém, & tung khu vuc.
Do vay, vite &n dinh ty gia tir ngdn hang TW theco mdt
20 ch® cimg nhic, du ¢d bitn dd +10% ciing kho thich hop
vOl su bitn dong cba thi trutmg dollar. NEu cOng them bitn
phap hanh chinh quan lidu ap dat theo kidu gid chi dao thu
[ mua luong thuc trudc ddy “mua nhu chop, bin nhu cho™ thi
{ lai cang thiit bai. Vang va dollar ciing fa hang hoa nhu gao
- khong th¢ quan I§ thco kidu cd nEu nhu mudn dua nen
xinh 1& hoat ddng theo co ch@ thi trutmg that su.

I. CAC NGUON CUNG VA CAU DOLLAR TREN
THI TRUONG

Ngoai ngudn cung dollar chi yéu do xudt khilu mang lai
vi ngudn cau dollar cht y€u do NK hat ra khoi thi truimg,
tac dong vao co ché hinh thanh (¥ gid thi trubmg nhu ntu
trén, ching ta ¢d thé k€ dén nhimg yéu 16 khae tao nen O
cung - sO chu holc tac dOng gian ti€p [am tng gidm cung
| chu (ren thi trudmg dollar. Chiing han nhu dot bi¢n dong ty
. gia dollar vao dau thang 6/91 vira qua cd thé k& dén cac ySu
{1 :
Trude hét, tinh hinh XNK trong qui 191 cho thiy XK
| gihm 12%, NK tang 26,5% (so cung Ky). Ritng tai TP.IICM
XK 5 thang dau ndm 91 gihm 18%, du ki¢n thang 6/91 giam
-+ 14%. Nhu vav. ngudn cung dollar qua XK da bi giam, con
nguonddudollarcheNK fai ting 1én. Hon nia, trong 10ng kim
ngach NK nam 1989, kim ngach NK bang dollar chitm
khoing 40% - 507 thi tir naim 1990 dén nay con s nay gan
nhu ting [&n 100%. Vi th€ nhu ¢au dollar cang thng cao
Lhéem.
| MOt ngudn cung khac tir khich nude ngoai va Viet kicu
mang ngoai & vao Vitt Nam. Binh quan (hang ciu 4
thang du nim 1991 s8 ngoai (& vao qua Tan Son Nhit
ting 82% so voi binh quén thang cha ch nam 90. Tuy
phitn, (ir gitra thang 4/91 dén gita thang 5/91, s luong
ngudi nudc ngoai vao TP.IICM da gihm hin, sO luong

MOt mire gid binh quan nhu valy chi ¢6 ¥ ‘nghia s hoc’

pgoai 18 mang vao chi con bang 40,5% so voi .

dau nim.

S8 ngoai & ni+ khOng hin hoan toan trdr ra the
dubmg nhap khilu phi mau dich qua bitn gidi. Tron
gian qua, khi gid dollar chuyén khohn cao hon gia dolla
mit thi ngudn dollar titn mat da duoc thu hat vao ngan ha.
ngay cang nhitu hon.

Ngoai mang luéi thu ddi ngoai & cha nghn hing, cba
cong ty du lich (& khach san) va cha cong ly vang bac da
qui thanh phd 1ap trung mot khdi luong lom dollar va tien
mit vao ngan hang, con ¢d hitn tuong mung lwéi thu ddi
dollar chor den cing ban dollar cho cic dan vi XNK d& ndp
vao Ngan hang thanh todn hang nhap khiu méau dich.

Ditu nay cho thily trong khi Ngan hing chua niing dong
nhu mdt nha kinh doanh tien 1€ thi su hiCu biét cha thi
trubng tien (& thong qua Ly gia da bd sung mOt ngudn ngogi
& dap tng cic nhu cau nhap khdu mau dich rit dang ke.

DI nhien thong qua hoat dong thu ddi dollar chg den,
céc tr thuong ciing duoce [oi rdt 1m db ring chenh [ech gita
gid. mua gia ban dollar cha ho chi tir 10 - SO4/USD nhung
nhty ho thu hit duge modt khdi luong 16 ¢O ngudn ngoai 1©
trdi ndi. Ben canh do hoat dong dau co dollar cha ho vir
¢ sur bt tric thua 16 nhung vira ¢d su nhay bén cba thi
trubng nen ty gia dollar thi trutmg cO lac phin &nh dang sic
mua cha tien 1& nhung ciing ¢ ldc chi [ gid gib tao ghy bilt
loi cho ntn kinh 1&.

e« MOt ngudn cung dollar rit quan trong qua con dutmg
kitu hdi cac dang (chinh thic va ban chinh lhic) cing
sat giam rift dang k¢ theo thong & hang nim sau mdi
dip 1. Tuy nhitn, ngudn kitu hdi chinh thire gbi qua
ngan hang con bi sit gitm nhitu hon do 4nh hudmg boi
thué thu nhap (d€n thang 5/91 mai ngung thi hanh).

s V& cic ngudn chu dollar, ngoai sd cau dollar cho hoat
dong NK mau dich d& dip Gng cac nhu chu shn xufit
va lite Jung hien tai nhu da ndi trén, con phai k& dén
s& cau Jollar d& tra no ddo han do cac nha NK da

mua hieg, vay ng tr nhimg thang ddu nim 91. Theo -

ngudn tin tir cic nghn hang thuong mai (hi nhu cAu nay
¢d nhung khong 1on. Db vay, trén thi trutmg dollar vao
ldc ngudn cung khan hi€m thi voi mot sO ¢hu di t nhung
1p trung vao mdt thoi diém van ¢d (hé 1a0 con st diy
ty gia 1en.

o MO sO chu dollar khi Ion bi thu hit ra khoi bign gioi
do ciic hoat dong buon lau va dao hoi (chuyén ngan lau)
ciing gOp phan gay chng thiing trén thi ruomy dollar.
Thue 1& cho thiy tinh hinh ch®ng budn 1du xem ra chua
¢O hitu quh munh mé. ITang ngoai nhiip lu, nhiit Ia
thude 14 ngoai Geitinhiven giGi van tran ngdp thi trubng
va dan dan giim gia ban, Dic bigt fa hitn tuong nhap
vang lau ban thu mua dollar tién mdt mang lau trd ra
da hat mot luong dollar khi Iom. Gan day, VCB cing
(Xem tiép trang 40)
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PHAT TRIEN

KHA NANG VA

CAC NHAN TO ANH HUONG DEN GIA VANG VIET NAM

CAC NHAN TG ANH HUGNG
TU TRONG NUGC

. Tinh hinh sén xuét cla céc

nganh, céc cdp, céc thanh phan

kinh t&. ° :

. Tinh hinh tai chinh, thu chi

ngén sach TW, dia phudng.

. Céic chinh séch kinh té: Thug,

18l suat, tién t&, tin dung; gi§

¢4, lu théng phan phdi, t8

chiic quan ly cdc XN goi vén

dau tU nudc ngoal...

' . Néing IUc dieu hanh vi mé:

céc bién phép can thiép bang
kinh té, hanh chinh...

. Tinh hinh thu nhép quéc dén,
thu nhép cé nhan.

- Tinh hinh lam phat: cac chi
G gia cé, mat bang gid. -
- Cac diéu kién vé an ninh quée
phéng, chinh trl va déi ngoali.
. Céc ngudn théng tin.

g

¥ HOAT DONG 1 ,_.
XUAT KHAU
. 5 . - Méu dich- Tity, 5
Phén XK cia Ct . Tam nh§ 22n"Budn Tau Hoat déng: ap kha
vén nude Jnom“ . Téi xcm.u‘n L.El.—lll e z:@w o
100% : vang
; __” ) | KIM, NGACGH :
i o XUAT KHAU 4 i
: & (Bang cac log
Quy: ngoai t§) Gupaptd e
CAC NHAN TG ANM HUGNG | | |ap Truma 3823 F . yang;cia NN
TU NGOAI NUGC VA CAN.C SO CUNGUSHE I Ga cong 5
. Tinh hinh gia cd thi-tudpg. | | [ranm T N e Py cAc 1O
cung cau cla cac nude. 2 - a Tl GIA- : Th CHUC KINH fe————
A ,Z_..Hm dé canh franh thé gidf HANG XK Bing vang DOANH VANG i
cua tiing _o..,»_...,:w:.m_ y b g Kigu hdi vang fe—d
-~ Tinh hinh tiéh 18, tin dung -
dau U cla céc nubc, cac to- s ke . H
o_m,w"oom, b i NUGC NGOl - b
& chinh séch:thué quan va Vién trg U T o3 \ Jo ¢4
béo-hg méu dich: -Cho vay U TY GIA S TRON( WMido--cdu vang| |
- Tinh hinh chinh tr, quan sy Dau t USD DVN/USD |, Q : NUSC nd trang
va bang.giao qudc té, tiing khu { )
vide, ¢ -
--Tinh hinh thai tiét khi hau anh H :
hidng dén cung cau hang hoa.. | MVIET iy .
o.::v..m:. o S6 CAU USD va ._.QOW,M_Q Mdc céu vang.
vé than nhan TI GIA HANG NK i e - Tich luj . Bag nJ__
Dau tU tai YN a XNK DOANH thanh t04n . D&’
.Gia cong VANG ﬁm tao tién mat .
; Péu cd |
KIM  NGAGH 2 ..mmnm—_ =Tit ]
NHAP — KHAU bang vang
(Bang céc loal
ngoat 18 %
: Céc 18 chire nuéc ngoai-tef SO - CAU VA
VN.Tam nhdp tai xuat .GéH HOAT  PONG
_ vén hiénvat . Ty trang bi NHAP KHAU
- Méu dich - Phi

méu dich - Buén

lau
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Tifp theo trang 37

Xi nahiép quéc doanh s& di IS la vi:

- sﬁ%ngﬁ ;loa qua Ién gita cac fing 16p cdng nhan, ky suva lanh

ngay trong xi nghiép qudc doanh; -
. -g(at:QD khong sa thai céng nhan gy nén hién tuong bat can, thj&u
trach nhiém va lang phi clia ngudi lao déng. Mat khac, ‘ﬁl"l!1 quan hgu
va viéc ra quyét dinh cham chap khéng phli hop V6i s bign déi clia
mdi trudng ludn R hign tuong phd bign ctia cée XNQD;

- Trong XNQD 1bn tai xu huémg doc quyén, chng cgnh tranh -
khang khuy&n khich vigc nang cao chétluong, cham d&i méi mat hang;

- Surcan thigp qué sau clia nha nubc vao XNQD. ?

D&i véi céc xi nghiép tr nhan thi nguoc lai, céo yéu 18 trén duge
khic phuc. Canh tranh duoc chinh phi khuy8&n khich trong va ngoai

Hinh thirc s& hiiu fir nhan 5 ra néing dong va cé hiéu qua, bdi tinh
chét s& hiu da gan lign véi quyen lof va trach nhiém cla ho. st

Trong thap nién 80, vai tro clia chinh phi duce giam ti da va vai
trd clia khu vue tr nhan duge m& rong. Chinh phis chi khéng ché va
tham gia nhimg Tnh vuc ma khu vuc tr nhan khong thé thuc hign nhu
d3o tao va cai tin ky thuat, nghien clu nhimg céng trinh lon. Vao nhimg
n&m cudl clia thap nién 80, vai trd clia chinh phi thd hign & ch® xoa ba
nhimg can tré di véi sur phat trién khoa hoe ky thuat va nang sudt lao

déng.
i g!ll. Nhiing nhén 18 co ban d& thanh cdng e
1. Xéc djnh muc tidu ro rang dé moi ngudi ciing ban ciing bidt.
Muc tigu clia Nam Tridu Tién trong thap nién visa qua duge th§_ hién
qua nhiing chi 8 sau: ty 12 tang dan s& 1,64%, thit nghigp dudi 6%,
8¢ db tang tndng kinh 18 7-8%/nam. _
K&t qua dat duge nhu sau: 8¢ dd tang dan s&: 1,2%, thét nghiép
2,6% va 8¢ dé tang trudmg kinh 18 trung binh 8,2%.
2. Cb s ddng tam nhat tri clia nguoi dén ) . e
Trong glai doan dau dé dat duoc muc tibu trén, ching tbi da tidn
hanh rdng khép va cdng phu thdng qua nhimg nhém tuyén truyén va
h& thdng théng tin dai ching, dén ting ngudi dan.
3. Dau irthich déng cho sy nghiép gigo duc, deot2o lue luong lao
déng nganh nghg, phd cép kién thie kinh té. DD

1/ B&o PTKT &8 9 (thdng 6.91), trong bai “Can bing
ngan sach nha nuéc.'clia Duong Tén Digp:
- Trang 16 dong 23. %
da in: v6i dutng 45° Thu nhép sic céu
chim lpi: v dudng 45°.
- Trang 16 dong 27,
da in: tr P1 lén P2;
chim lei: fr Po lén P2.
- Céc ddng chir “Thu nhdp sic chu” trong 3 dd bidu &
trang 16 va 17, xin doc thanh 2 dong:
Thu nhap
S(c chu
- Hinh 2, mii 1#n th( nhl xin v& ddc ngupe xudng dusi,
2/ Bal "Quan Trong.." cla Gian Chi, trang 19 cft 3
doéng 3,
da in: thuong tm hi;
xin chim lai: thuong Bm hu .
3/ Bal “Thap ky Thép nién.." clia Thi A, trang 34 ddng
12 (dubi 1en),
. da In: cho vidc ding chx “Thép nien
xin chm lai: cho vidc ding chir "Thép ky

i

-

DINH CHINH

THANH THAT CAO 101 CACTAC GIAVABOC GIA

In tai Xf nghigp In II BO Noi v Gidy phép s0
'378/BC-GPXB do BO Van héa Thong thThe thee va
Du lich cdp ngay 13-3-1991. In xong va ndp hwu chitu
thang 6.1991

o i Gid: 13004
40. PHAT TRIEN KINH TE

Tiép theo trang 11

da phat hitn mot s8 trudbng hop <an vét dollar d€ tubdr
[au ra khoi bign gidi pude ta (bdo SGGP ngay 7/6/1991
Yéu to dau co cing fa mdt tac nhdn quan' trong Lron;
bdt ky dot bi€n dong ty gia dollar nao. Hoat ddng dat
co cing [am ting s chu dollar mOdt cach gia tao, Tan
cho con dot bién tang manh them. Hoat dong nay nhor
nhip hin en khong chi vi nhimg ngudi dau co da thi
trubc mot xu th tht yéu vé mic do lam phat cha nt:
kinh 1& - ma co thé con vi ho da “danh hoi’
duoc nhimg thay ddi guan trong trong cac chi truom
chinh sach clia Nha Nube. Trong y€u 8 nay cling phé
ké dén s6 cau dollar dung d& du tri, tich 1oy trong nhé
dan tranh nan lam phat. Do chenh [éch gid mua béi
dollar nhd hon vang nén xu hudng hitn nay trir dolia
nnicu hon B trir vang. Tuy nhien, dong luc truc ti€p thi
ddy dau co 16n [a nhimg loi fch trudc mat, ¢d kha nin|
chéc chin thu duoc Ioi nhuan cao.

Vi th, dau co dollar hien nay dang dién ra 2 cach: da
co dollar d& mua ban chinh loai hang hoa dic biet fa dolla
dé nhap khdu nhimg mit hang khic dang bi nhitu nha NI
“bd roi”, cung cau cha nhimg loai hang nay dang hoic sfl;l
mét cAn d6i. Thi trudng cha nhimg hing hda dé s& dan|
phan thudng cho nhimg ai da “co cdng” phat hien no, cd di
dieu kign va c6 di can dam dau co, dau tr cho nd. Ph‘m'
thudng s& [a: loi nhuln situ ngach. Trong mbL nen kinh t
theo co ché thi trutmg, néu Nha nudc khdng co nhimg bi
phép can thiep, digu tiét kip thdi thi luc luong dau co n’ai
s¢ nhay bén gidi quy&t mét can doi cung cau. Va ciing ¢
thé ho thao tng thi truong bing cach tu tao mét can df
cung chu d€ rdi chinh ho gihi quyét.

Thi trudng dollar tai Viet Nam rdi day sé tién (6 th
trubng h&i doéi nhu & cic nudc khac. N6 sé dan dan cuc k
nhay chm v4i chc y€u 18 the dong dén cung cAu ngoai t
bidu hien qua cac chi s8 kinh & (1y 12 lam phat, bdi chi ng
sach, bdi chi can cin thanh toan, can can thuong mai...) v
dic biet [a qua cac thdng tin V& chinh tri - XA hdi - cac ch
truong, chinh séch cha Nha nudc .

Vi the, khi phan tich tinh hinh (¥ gia ngoai t& va khi tin
ki#m nhimg gihi phap quan Iy ngoai hdi ching ta khdng th
chi cin cr mot vai y€u 8 tac dong nhdt thoi. MO! mic t
gia & mot thoi diém, & modt dia phuong nao dé, lutn ud
la mOt su phan anh (3p trung cha mot su hOi tu rdt nhie
yéu & tac dong ddng thin c hai ngudn cung va cau trén tt
trubng. C6 nhing yéu (& da tac dong vai thang irucc da
bay git méi bdc 10 he qui va cling ¢6 nhimg y&u 15 te don
lam dho nguoe mdt xu hudng ting hodc giam ty gia vira m(
xac dinh modt phat trude dé. Do db, moi viec du doan, dan
gia v su van dong cta gia vang, gia dollar deu rdt kh¢ chin
xac, duc biet [ trong giai doan nen kinn & bt On dinh c
chGng ta hién nay lai cang phc tap hon 14/6/91
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