THI TRUGNG CHUNG KHOAN ...

Trude mit cdc nha diu tu, thi trudng cd phi€u
Viét Nam hién nay tam thdi khéng hip din
cho 1im vi suit sinh Igi &m phé bién khip noi.
Nhitng tinh hinh nay ciing ¢6 mat tich cu, it
nhét Ia trén phuong dién gép phin diéu chinh
hinh @nh ctia mét thi trudng cd phi&u non tré,
rliing d6 khong hiin la noi ki€m tién dé dang,
thu 1¢i nhanh chéng.

M¢ dau .

Trude hét, xin due ghi chi fing trong bai nay chi dé cap dén
thi ning 8 phidu. Thit hai. giao dich ¢6 phi€u thod thuin khong
duige dua vao ¢d 56 dirlicu. do tinh chit thod thudin v gid vi khoi
Iwging, miit khie giao dich thoa thudin cing chi chiém khodng 11%
(dng gid i giao dich. Thir ba, ndm thit nhét dude quan nigm (if
28.7.2000 dén 27.7.2001. con nam thit hai duge quan niém r
30.7.2001 dén 26.7.2002. Dirlicu lién quan dén cic thi tuding thé
giGi cing dugic t@p hgp theo moc thisi gian nay.

Tong quan thi trudng

Chi s6 VN-Index k&t thiic niim thit 2 ¢ mic 195,79, nghia [a
(§ suit sinh lgi do tng gid qua hai nim 1én dén 95,79% tiong
dutsng vési 39.92% mam. i vio chi ti€1, Gnh hinh khong qud lac
quan nhu vy : sau Khi ting 345% nam thit nhat, chi s0 VN-Index
di bi dicu chinh xudng 54% vao nam thit hai. Trong s0 17 ¢0
phicu niém y&t co dén 15 ¢6 phicu ¢d sudt sinh Igi im vao nam
thithai, chi trit¢6 GIL va BTC. C6 nhimg c8 phiéu gidmdén 55%,
nhut truding hop DPC. D6 1a diém tiéu cye ding k€ nhl cha thi
truding 6 phicu Viét Nam hién nay.

Viio phién cudi cling 26.7.2002, gid tri thi trudng chia toin bd
¢ phicu dang k¥ niém y&t méi chi dat 2.608 ty VND (khodéng
170.7 wicu USD) véi 1ng gid i giao dich sudt 2 nam vdi 342
phién vao khodng 1597 1¥ VND (khodng 104.5 wiéu USD).
Trung binh mdi phién ¢6 khoang 4,67 1y VND gid i ¢b phicu
duge gino dich qua khdp 1¢nh. Chin cong ty chiing khodn ¢6 sO
v dang k§ 1&n dén uén 350 1y ddng. Hoat dong moi gidi la hoat
dong sdi ndi nhit. néu khong mudn néi la hoat dong chti yéu trong
565 hoat dong clia cdce cong ty chiing khodn (mdi gidi, twdoanh, t
viin diu ur, bao lanh phat hanh va quén 1y quy dau uf ching
khodn) chi dem tai mot khodin thu hoa hong khodng 8 y VND (et
¢ho i phi hoa hdng & mite 0.5%) thi ¢6 thé noi nghé kinh doanh
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chitng khodn & Viét Nam chua phdi 1a mot nghé ¢6 khd
ndng sinh 1gi, n€u khong mudn néi la khong hiéu qud vé
mit sif dung von.

Riii ro ciia thi truong

Rili ro ciia mot danh muc diu wr chiing khodn c6 the bi anh
huBng bdi cac y&u 16 chit y&u sau: do bién dong gid clia cdc chimg
khoén thanh phin, do thanh khoéin ctia mdi ching khodn, dutc do
bdi mie dd giao dich s6i ddng hay ngung € ctia chiing khodn trén
thi truding va xu hudng bién dong gid wong dbi cla cic chimg
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khodn thinh phin véi nhau, dude do biing hé s tiong quan gitta
ching.

1. Bién dong gia
© Nhuda dé cap trén tap chi nay s3 136 (2002), 0 bién dong
(volatility) dudc do bdi t§ 1& giita d0 1éch chudin va trung binh s5
hoe. C6 thé rit ra nhitng nhiin xét vé tinh hinh do bién dong qua 2
niam sau day:

Thfrnha'(. quan hé giita do bién dong vivquy dinh chénh I¢ch
gia ctia Uy ban ching khodn Nha nuie. B ¢6 2 ldn thay déi bicn
do gid: 1 +2% I&n £7% ur phicn 132 va tir £7% wd lai £2% w
phién 182, nhu vay ¢6 50 phién thue hién bién do +7%. BE thuan
tién cho viéc ddi chi€u, chiing 10i tinh do bién dong ctia 50 phién
trude va 50 phién sau giai doan nay. K&t qua nhu sau ;-

I Giai doan

I P hién dong

! Chénh lgch gid
cho phép

| 50 phién tif phien 82 - 131 + 2% 18.92%
| pEn arphign 132-181 |  *7% 28.08%
| 50 phién rphien 182-231 | *2% 11976

K&t luan it ra [a d0 bién dong ¢6 quan hé thuan chicu véi
bién do dao dong gid cho phép. Tuy nhin, k&t ludn niy chi ding
{ai thi trniding Viét Nam, mdt dang “thin market™. ndi quy mo giao
dich con nho va do thanh khodn rat thaip. Mit khic. k&t ludn nay
ciing cin phiii duge kiém ching saungay 1.8.2002. khibicn do s¢
dudc ndi long ra = 3%. -

Thit hai, bién dong gid va s6 phién giao dich trong mot wian.
Trute ngdy 1.3.2002 chi ¢6 3 phién giao dich trong mot wén, sau
ngly d6 ning 1én 5 phin mot tudn. Nhurviy da c6 103 phicn giao
dich trong boi canh 5 phién/tuéin. BBi chicu vai 103 phién trude
ngay 1.3 ching 6i nhiin thity k&t qua sau :
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i Gialdoun e
|m phién wude ngay 1.3.2002
103 phién sau ngay 1.3.2002

Ké&t luan rit ra : d6 bién dong gidm khi s3 lugng phién giao
dich rong wan ting 1&n. C6 thé gidi thich diéu d6 nhu sau : vie
tang phién giao dich lam tang do thanh khoan, ngu®i c6 dur dinh
mua bin khong phai chs lau hon dé dude giao dich, ciing khong
phai néng hay g:ﬁm gid qua manh d& mua cho dudc hay bén cho
duge. Do do. gid bién ddng it hon.

That ba, so sinh hai nam ta (hily do bién dong gidm tir
49.48% nam thirnhdt xudng 20.29% niam thithai. l'lEhld lahoin hai
lan. So sanh véi 17 thi truding thé gidi (s¢ md 1@ miu der day), ta
thily. trong niam thit hai. mic diy co nlumg suf kn::n I6in vé& chinh tr,
xa hoi nhu vy 11.9.2001 va ¢6 khé nhiéu vu d6 bé tai chinh cong
ly, gay ra nhiing anh thTﬂg déng k& dén thi ruding chiing khodn,
nhung d bién dong clia cdc thi ruding 7 nudce cong nghiép phat
wién nhift vin dao dong 1ir 5-9%. clia cdc nude khic dao dong
trong khtmng tlr 5-18%, wir thi rung Nga 1én dén 30,7%. Nhu
vy. néu cn ¢t vao d6 bicn dong thi thi lruring Viét Nam rti ro
han it ci cdc thi trugng khdc trong mau ciia (,hung 101 va chi it mi
ro hdn thi trading Nga. mot thi truting mdi ndi khac. Mit khac,
Ll.mg ¢6 thé néi thi ruting Vigt Nam nam (hdt hai “6n dinh hon 2
lan” so véi mm thit nhat. Bé 1a ket quﬁ ctia viéc ting cung biing
(..’1ch ting s ¢ phleu tr61én 17, ting s0 phlen tir3 1&n 5 lan trong
tén cling nhu ting ciu vdi biing chiing 12 s& ugng tai khoan ding
ky giao dich ting ithon 1.000 diunam lhu'nhil 1&n dén 12.000 tai
khoin cudi ndm thit hai. Két qua I Iugng ¢ phidu giao dich duge
tiang lén lu trung binh 91.000 ¢8 phi€wphién nim thit nhit l1én
140.000 ¢6 phigw/phién nam thit hai. gid tri trung binh mt phién
giao dich cling ting tr4.4 1y VND [en 4.8 t§ VNB. Cang nhidu
ngudsi bin va nhicu nguti mua thi Ierng giao dich ting 1én va gia
s€ it bién dong hon : chin 1y don gidn &y cling dung 6] day

Tém lai, rén moi phucing dién do bicn dmm déu giim ding
k&. B6 chie chitn Ia mdt ddu hieu tich cue. néu khong néi la mot
du hidu 161 doi véi cde nha diu .

2. Pp thanh khoan

Nhurtién d néu. s& llrrm,g 2 ¢8 phidu trung binh duge giao dich
mi phién cling nhy gid ui giao dich trung binh mdi phién ctia
nim thit hai déu tang 1&n so véi nam thitnhit. D6 I mdt diu hiéu
tang do thanh khoin cta thi ulrfmg Tuy nhién, s lugng cf phigu
(g di dutie giao dich moi phién 1 diu hidu o rang hon, ddng
lin ¢ty han ctia do thanh klm.m Vi du ¢i hai ¢d phiéu GMD vil
HAP dén ¢6 trung binh 6.400 ¢8 phicu duge giao dich mdi phién.

Hinh 1: Tuong quan v¢é gid gilfa cdc cf phi€u Viét Nam 2 nim qua

Miic do giao dich trung binh 6. 400 cO phi€w/phién chu‘ng 16 do
thanh khoan thip d&i véi loai ¢6 phi€u ¢6 hon 17 wigu & phiéu
dang ky niém yéi (GMD) nhumg s& [ mifc thanh khodn kh.l cao
doi véi loai 6 phi€u chi ding ky niém y€t hon | triéu ¢6 pluul
(HAP). Sau day Ia ty 1& phin traim trung binh ¢& phiéu dudc giao
dich trong 1 phién qua 2 nim:

u nim | nam?2 ' 2 ndm
| T G Y B )
[Ree L0l6 024 | 023
'Sam 041 0.26 033
'Hap 083 047 059
' Tms | 03 037 035
{Laf 020 o4 0.16
|Sgh 001 024 0.23
| Can i - ol Lol
!Dpe | - | 028 : 0.28
| Bbe | - 042 o4
(T . - 030 | 030
|Gl | - 029 02
| B , . Lo02r 027
| Bpc | - R (X R RV U
'B6 _- 3 Coool6 | o6
| Gmd ! : 004 004
| Agt - ! 047 ’ 047
|sav - | o® | om |

Trong s3 17 ¢8 phi€u chi ¢6 6 8 pl‘m,u giao dich trén | nam.
con lai déu dudi | nam. Trong sO e ¢f phidu giao dich 2 nim.
miic thanh khodn ting 1&n d6i véi REE, TMS vit SGH va gidm doi
vt‘n GAM HAP va LAF. Néu tinh trung binh chung ¢4 2 nim HAP
van Ia ¢§ phigu ning dong nhat, véi 0 59%fphmn, iong ducing
v6i 99%/ndm, noi khéc di, tinh trung binh gin nhu toan b 8
phiéu HAP ddi chit mot nim. Trong khi dé, véi gla dinh gmo dich
dii 5 phién mot tuén thi toin bd ¢ phidu GMD vin phm ¢dn dén
10 niim mdi d6i chit mot lan.

3. Hé so tuong quan

Khio sith¢ s6 wong guan V& gid gilta cic umg__ Ly tong nén
thirnhit cho lhéfy gid clia (il ¢d cde cong ty bién ddi ddng thudn triy
truding hdp hé s twong quan ctia TMS va SGH. Tuy nhién. ¢ic
con so lhong ké cia SGH nim thirnhét [ khong conghia béi cong
1y nay niém yét vio cudi nim thir nhZfL nén trong nim nay chf
giao dich 6 phién. Sau 2 nim, (it ¢i h¢ s6 wong quan clia 6 cdng Iy
nay (REE SAM, HAP. TMS. LAF, SGH), ciing véi 2 \.nng, v
niém y&t sau do 12 CAN vii DPC déu duong va ¢6 tri s0 kha Ién
(hdu hét déu wén +0.7), nghia 12 cho
dén cudi nam 2001, tong da s cac
tnuting hop. cc cong ty déu dong thsi

1 + s @ ° lang gid hodc ddng thdsi gidm gid.
08 @ ” ‘: ,.‘::. ::; ” b 4 Yo o Se o0 s . %Zhi tr ha lul:g’in thing 1.’3%2001.
o6 * ge R * : +* ‘,: 0: véi suxudt hién cha mét loat chng ty
04 4 & ¢ + e« * . ® *e mai. cde nhi diu W ed nhicu lua chon
0.2 * e *e & + . * + hon v do vay gid bicn dong da dang

0 * 4 % : * hon : mot vt cong Ly tang. mot vii

-0.2 2 N . o S & cong ty giﬁlm. mol vai cong ty ding
.04 b . & & gid. K qud 1 he s8 nfong quan gitta
-06 ' . o ® * * 1 nhifing cong ly mdi nay vdi cic cong
.08 ly ¢, hodc gitta chiing vdi nhau ¢6
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nhidu gid tri dm hoiic ¢6 tri s3 thip
(nho hon 0.1). Cong ty GIL ¢6 he s¢
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Hinh 2: Xu huéng bi€n djng chi s&' clia mot s3 thi trudng ¢f phidu the gici
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twong quan Am véi 8 cong ty khdc. Cong ty BTC cling ¢6 hé
s6 twdng quan Am vdi 6 cong ty khdc. Thim chi cong ty BTC
¢dn ¢6 hé 8 twong quan dm vdi chi sd VN-Index (-0,095).
Do tri $6 nhd. thim chi ¢6 thé k&t ludn 12 bién dong gid clia
cong ty BTC ¢6 xu huéng doc ldp véi chi s8 VN-Index (vdi
t-stat=1,023)... Téng cdng ¢6 d&n 20 trén 136 quan hé c6
gid tri hé s6 twong quan am (xem Hinh 1).

Hé s8 iong quan da dang c6 nghiia 12 xu hung bién dong
gi4 khong giéng nhau, néu cic 8 phiéu nay cing ndm trong mot
danh muc dAu o thi xu hudng bién dong gia khong gidng nhau s&
lam cho siting gi clia 6 phiu nay s& bi bl i, diéu chinh bdi sw
gidm gid clia ¢d phiéu khic. k&t qua 1 hé sO bién dong chung s&
gidm. Pa dang hoé chiing khodn trong mot danh muc diu ur dé
giAm thi€u rii ro s& ngy cang ¢6 § nghfa hon. Do vy, day laila
mot tin hiéu tich cuc nita ctia thi truding hién nay.

Quan hé giiia thj trudng c6 phiéu Viét Nam va qudc t&

P& tim hiéu quan hé nay, ching t6i khio st chi s8 chil yéu
chia 17 thi trudng gdm 7 nude cong nghiép phét wicn nhit (G7 -
Hoa K, Nhat, Dic, Anh, Phép, Y. Canada), 5 thi tniting clia Khu
vie. ASEAN (Malaysia, Thailand, Indonesia, Philippines,
Singapore), 4 thi rutng clia ving Dong A (Han Quéc, Trung
Qudkc luc dia (Thugng Hai), Hong Kong, Dai Loan) va | thi truting
ctia nén kinh € chuyén ddi (Nga). Mu nay dai dién cho trén 90%
thi phén thi trutig ¢8 phiu the gidi. Vi cdc chi s nay c6 ti s0
khéc nhau tir vai trim dén trén muti nghin, nén dé dé so snh,
chiing i chuyén hét cic chi s8 nay vé gid tri 100 vao ngay
28.7.2000, tuong duong véi gid tri VN-Index ngay giao dich diu
tién.

Vao phién cudi cing 26.7.2002, hau hét cac chi s (14/17)
xudng duti nguGng 100. Chi ¢6 3 thi truding (Nga, Thdi lan va Dai
Loan) la trén 100. Tham chi, thi truding cdc nuc cong nghiép phit
widn nhat chi con duGi 64% gid tri so v6i mite ban dau. Trén do thi
wén. chi s6 Vit Nam la duting cao nhilt va dim nhit. Duding gan
dén gid tri 300 a chi 56 thi trutng Nga. Trie quan cling ¢6 thé
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nhan xét fing xu hudng bign dong gi4 & thi trutng Viét Nam hau
nh khong c6 lién quan gi vdi céc thi truding khéc trén the giéi.
Trong khi d6, truc quan cting cho thaly, trif thi truding Nga, hiu hét
céc thi truding c6 xu hudng khé gidhg nhau, chum lai va rdi xudng
muic thip. C6 thé néi, biic tranh 4m dam phii khip the gidi mot
céch ddng déu, trir mot vai ngoai 1& la cac nube c6 nén kinh &
chuyén doi nhw Nga va Viét Nam.

Tuy nhién, tre gidc cin phai dude ki€m tra biing con s0.
Tinh todn hé s& tuong quan gitta bién dong chi s6 VN-Index va
mot s6 chi s tiéu bidu, dai dién cho 4 khu vuc trong mau la thi
truding clia 7 nude cong nghiép phit trién nhat, Bong A, ASEAN
va kinh t& chuyén d8i. ta thiy :

| | sap SSEC | SETI | MTMS |

LL o , HoaKy | TungQubc| Thiilan | Nga "
 VNndex | 01595 403990 0,284 01822
| | e el T et
| Lstat | 2979| 8,023 2,387 347

Hé s8 wong quan tén ndi 1én diéu gi ? Thir nhal, trong 2
nim qua thi truding Viét Nam c6 xu huéing bién dong nguc chieu
mot ciich khé 1o nét so véi cic thi trudng chit yéu uén th gidi va
thun chiéu ciing kha 1o rang so véi thi truting Thugng Hai. Tai
sa0 nhur vay? Chi ¢6 thé trd 13i cau hoi nay khi ¢6 sy nghién ciiu
sAu trén mot s6 khia canh khdc nhu luu lugng dong von qudc (€ ra
vio Viét Nam, mic d6 diu tr quéc € tai thi trudng ¢8 phi€u Viét
Nam, khé nang chuyén d6i clia dong Viét Nam... Thit hai, véi cic
phuong tin k¥ thuiit hién nay, cdi goi la macro-rading trén pham
vi todin ciu da trd nén phd bién. Néi khéc di, véi cling mt bic rii
ro, va cling mot bc thanh khodn, noi n2o suat sinh Idi tiong doi
cao thi cde nha dau t “chum lai ", noi nao suat sinh loi twong doi
thp thi céc nha ddu b “tan ra”, tat cd cac hinh vido co thé diénra
trong vong vai gits, thAm chi vai phiit. Macro-trading digu hoa xu
hu6ng thi trubing clia cdc nudc khdc nhau. P6 laly do tai sa0 mot
bién dong tai thi tring New York gy phin ding tic thi tai diu
bén kia thé gidi, tai thi triding Singapore hay Hong Kong. Do thi
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trén day ciing phdn dnh tinh hinh d6 : tat cd cdc thi truding cé
cting mOt xu huéng bi€n dong, trir thi rudng Nga va thi
truting Viét Nam. Trong khi dé, véi quy mé qud nhé, vdi do
thanh khodn thip va dd bign dong cao, lai thém khd ning
chuyén ddi clia ddng tién qud thdp..., thi trudng Viét Nam
chua di hip din cdc nhi diu wr nude ngo?u noi chung, cdc
nha qudn 1y quy ddu wr ching khodn néi riéng. thi lai cang
khong thé hap din cdc nha giao dich macro- lradmg. nhitng
ngudi luén phan dng tng gid, tmg phit, bé tién ra mua
chiing khodn ndi ndy, ban ching khodn thu tién noi khédc.
Chinh vi th€, thi trudng Viét Nam méi “bang quan” véi thé
}:,I(H Mdtminh mét hudng, Ihc gldlrasaoméc long : d6 14 vi
thé hién nay ciia thi trudng cd phi€u Viét Nam.

K&t luan
True mit ¢ic nha diu o, thi lru'fjng ¢ phigu Viét Nam hién

nay tam thosi khong hilp déin cho 1dm vi sudt sinh I 4m phd bién
khdp noi. Nhung tinh hinh nay ciing c6 mat tich i, it nhat 1a trén
phuong dién g6p phin diéu chinh hinh dnh clia mot thi tniding &
phi€u non té, ring do khong hitn [ noi ki€m tién d& dang, thu lgi
nhanh chong. Mt khic, v& lau dai, mic do rli ro ¢6 Xu hudng
. sz:am do d thanh khodn ting [&n, d) bien dong g:ém xuong vah¢
s tuong quan gilta cdc ¢§ phiéu udnén da dang ci vé clmeu vatri

s0. Cd hai dic tring nay déu khuyén khich xu hu6ng gidm thiéu
céic nha ddu cd va khuyén khich cic nha diu af wén thi u'ermg,
Chting 0i khong dinh n6i diu cd chi ¢6 mat tiéu cue, ninmg néu
mot thi l.m‘b‘ng chi ¢6 céc nha diu cd thi d6 lai 1a mdt thi truting

“tiéu cuc”. Néu nhu mdt s6 nha déu ur nghf riing <6 thé ki&m tién
mdt cich dé dang qua mua bin 8 phigu trong ngan han thi ho da
nghi nhu'mdt nha dau cd. Nhung khi ho hi€u ra fing thuc (& khong
hén nhur vity va chap nhan mot chign luge dai han nao d6 thi ho da
¢6 duge mot cdi nhin clia mot nha diu m’ Nha diu co * ngay tha™
nay tr§ thanh “nha du twkhén ngoan” - diéu do ciing 161 cho thi
ruting.

Tién trinh tnng thanh clia thi trudng Viét Nam s& duoe dily
nhanh hon nhts xu huéng quc € hod thi rubing, mét xu hudng
khong tranh khi trong thtfi dai toin ciu hod. Cac nha diu o midc
ngoai khong chi mang t6i thi tniding mdt ngudn vén ddng ké ma
con mang dén mdt phong cich fing xif dau tr nhiéu kinh nghiém...
Tuy nhién, cho dén hién git, Ldl: con s cho thay xu huting qudc &
hod ciia thi truding Viét Nam vén chua 1o rét m

Tai lidu tham khao:

1. Tap chi Bau tu chiing khodn, tir s6 35 d&n s 138.
2. Hitp:/iwww .stockmarket.vnn.vn

3. Http:/finance.yahoo.com

(Ti€p theo trang 24)

Poi méi cong nghé ...

Cac khuynh hwdng d6i mdi cong nghé can tranh

Thit nhit Ia chay theo mot thisi thugng cong nghé trong khi
chuia dii thong tin nhin dién vé cong nghé cao, cong nghé phit
hop. Mot cong ty dét kim nhép v& mdy in hoa tinh dién gia dén 0,5
triéu USD trong khi khéch hang lai chinhip 4o phong tréing dé roi
ho Win; cac viin phong mua rilt nhiéu mdy tinh cdng suit Ion gia
2ip 2.3 lan mdy viin phong thong thuting..thim chi d2o tao qui
xa vdi Iy thuy€l cao siéu nhung s¢ sai ma xem nhe thuc hiinh cong
ngh cd ban. Thit hai, Ia khuynh huéng khong mudn diu wr ddi
mdi cong nghé ch& tao ma chi thich cong nghg Ip rip cudi cling
tiéu thu sin phiim (@n lién); cdc nha dau of thuding ndn chi trude
gid thanh vat w thap clia nude ngodi so véi gid thanh sdn xuit
trong nude durtodn; cde nha diu wr thuding khdng ¢ phudng phip
diu tranh, thuong Iugng véi cac bén xudt, nhap khiu d& dugc
phén chia (7 1& ndi dia héa kém theo chuyén giao cong nghé. Vi
du, VN I3 nudie nhip khiu xe mdy clia Nhit Ban nhung chiing ta
chuta 6 mot nhax may ctia doanh nghiép cong nghiép trong mude
sdn xudl xe mdy ndi dia hoa dén 90% mang thudng hiéu VN
chiing ta khong mua duge cong nghé, khong c6 khi ning bit
chu6e.. Do vty méi nim chii y&u chiing ta chi thu dude céc gid tri
thudng mai va thu 6 gin mot 1y USD doanh thu bin xe may, gid
tri sdn xuat hiu nhu nam ngoai bién gidi, Hoic chiing ta chi sin
xuit duge gin 30% ciia 5 (3 USD sin phim cd khi cho sin xuatva
tiéu ding nhung 30% gid tri d6 chim dén 70% khdi ludng sin
pham cd khi. Téi cho riing ¢di ma chiing ta mang ra thudng lugng
chinh [ quyén thi truting. Chiing ta ¢6 thé thoa thufin khéi Iugng,
thi trudng phéin sin phim nhap khiu ting 1§ 1& thuan v6i chuyén
giao cong nghg san xufit sédn phiim dé tai VN, Cic doanh nghiép
trong nuidc, BO thuong mai va cde bd quin 1§ nganh sin xudt cin
hdp téc, lién k&L 1én tiéng vé viéc nay.

PHA'I TRIEN KINH TF Thing Tim 2002

Két hop lao dong va cong nghe
! Nhiéu doanh nghiép & nudc ngodi vin ¢6 xu hudng nhip
khéu lao déng vao cic cong viéc thii cong. ban cd gidi. gidm diu
tr. Mi loai cong nghg c6 thi truing tigu thu déu c6 kha ning st
dung céc loai lao dong. Vi du, chiéc may dién thoai d€ ban phin
dién co gid tri Lhap nhung vd, kiéu dng thii cong my nghé co gia
trj cao, motsd do gia dung ¢6 xu hudng d6 nhurthim, ban ghé. dén
trang trf, quédn 40. Do viy lao dong va trinh dj cong ngh¢ de cb
thé tham gia vao sin xuit mot sin phim nao d6, mdt phin mém
mdy tinh huy ddng khé nhiéu Iap tinh vién véi thao tac ban phim
theo mot quy trinh; xu huéng s& sir dung nhiéu lao déng dich vu
giin lién v6i sin xuit nhy ban hang, bao hinh, nghién ctu thi
truding, tiép thi c6 thé toan dung s6 lao dong winh do chuyén mon
hep sau.
____Bing 4: Moi tuong quan cong nght va lao @ng

Cong nghé thi | Céng nghe | | Cong nghc
cOng, truyén | trungbinh | cao, hien |
. thong | téntén |  dai |
I ¥ | o 1
laodénggidndon | *** | e ww
Laodongtrungbinh | e | oewe e
; Lao d@l_'lg _ky thudt cao ’f‘* - _[ B _:tvf_ __!__ B . I

* Thé hién quy md lao dong

M#i tong quan cong ngh¢ va lao dong xual phit tif thuc 1&
10n tai ba loai lao dong va ba loai cong nghé véi viée bé ui lao
dong theo chuy@n mdn hoéa, do viy mdi logi lao déng chuyén
mon hep vin ¢6 thé lam viée § mot cong doan ndo dé clia quy
winh cdng nghé. Biéu nay da duge chiing minh trong mdt s6
nganh ky thudt nhwmay méc, 1dp rip co khi, dién o, vit liéu xay
dung, mdt s6 lao dong nong nghiép da chuyén vio lam ¢ nhi may
sén xudt vi mach ciia hang Intel dt trén lanh thd Cottaria, nhiéu
lao dong méi 6t nghiép phd thong, c6 stic khde da dimg trong
ddy chuyén sin xufit den hinh clia hing Daewoo tai Ha Noi. hing
mach dién tf Fujisu & Ddng Nai sau mot thisi gian huin luyénm
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