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Khi dé cip dén cong Ly i chinh
(clie) trong cic Ong cong ty (TCT) ¢6
I& con rit nhiéu cdc ¥ kién tranh luan
xung quanh sif ¢an thiét clia nd. Néu
nhin vio su lGn tai cta cic TCT hién
nay thi véi gan 100 lum, cong ty (17
1Ong ¢ong (y 91 vit 76 (3ng cdng ty Y0)
mdi chi 6 Ong cong ty da thanh lip
duge CTTC (Cty tai chinh buu dién
thude TCT buu chinh vién thong, Cy
tai chinh tau thuy thude TCT tau thuy
VN, Cly tii chinh dét may thude (Gng
cong ty dét may, Cty i chinh cao su
thude TCT cao su VN, Cly 1di chinh
diu khi thude TCT ddu khi VN vi mdi
nhiit 1a Cty i chinh thuge TCT than
VN) hoat ding theo nghi dinh
79/2002/ND-CP v¢ 16 chie v hoat
ddng cta Cong 1y Lai chinh™ duge
chinh phu ban hanh ngay 04.10.2002
vit miu di¢u I¢ Cong ty (i chinh trong
TCT ban hanh theo quy@l dinh s0
104/QBb-NHS.

Viy phdi hi¢u nhu th¢ nao vé cice
Cong Ly i chinh trong cic TCT hay
néi cdch khic 1a phii hi¢u nhu thd nao
vé CTTC wong cic 1dp doan kinh
doanh mi rong wiong lai s& hoat dong
thco md hinh ¢cong ty me - cOng ty con?

- V& bin chit: Trong h¢ thong 16
chire ctia TCT, ¢ong ty Lai chinh ra dii
I ddu hi¢u dé phin bi¢t TCT hoat
dong thco md hinh dp doan kinh
doanh vdi mo hinh TCT kiéu cii.

- V& wr cich phép nhan: Cong Ly
tai chinh (CTTC) chiu sur quiin 1y cta
TCT vé chi€n luge phdt rién, vé 16
chife vit nhan sy, chiv sy quan 1y cla
Ngan hiing Nhi nude vé ndi dung v
pham vi hoat dong nghiép vu. CTTC
¢6 con diu riéng, duge md i khoin
tai Ngin hiing Nha nude, duge TCT
¢ip vOn ditu 1¢ ban ddu. Hach tdn
kinh (& doc 1ap, W chi v& @i chinh va
W chiu trdch nhi¢m vé k&t qua kinh
doanh. Hoat dong theo ludt doanh
nghiép va quy ch¢ hoat ddng clia cic
16 chuice tin dung.

- V& vai rd vi nhiém vu: CTTC
¢6 nhiém vu huy dong v cho vay ddp
tg nhu cdu ctia TCT vi cde don vi
thinh vién cta v¢& vOn. Quan h¢ giita
Cong ty i chinh vdi cic don vi thinh
vién cla TCT duge thye hién theo
nguyén e ¢ vay ¢6 rd. Truding hdp
thire hién viée cho vay doi véi cdc )
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chite don vi kinh doanh khdc ngodi
TCT, CTTC phii dude su ddng § clia
Hoi ddng quén i .

Dai vai ciic TCT 90 va 91, nhu
ciiu huy dong von phuc vu cho chién
Iuge phit wicn 12 rat 1dn, Hau hét cic
TCT déu dang rat ¢in von d€ thyc hign
cde chién luge phét rién dai han. Vi
vily khi ciic TCT nay rés thinh cic @p
doin kinh doanh hoat dong theo mo
hinh CT me - CT con thi CTTC ra ddi
vii cdc hoat dong theo didu 1¢ cla
Ngin hiing nhi nudc ¢6 thé g thinh
cong cu d& TCT tim kiém ngudn von
b sung cho hoat dong cho TCT vii
cice nghi¢p vu:

- Huy dong vOn: Nhiin tién gifi ¢6
ky han cud TCT, cic doanh nghi¢ép
thinh vién cta TCT. cdc doanhnghiép
cing nganh kinh (& k¥ thudt mi TCT
kinh doanh vt ¢dng nhin vién trong
TCT. CTTC ciing ¢6 thé thye hign céic
nghi¢p vu nhu: phat hinh tin phicu,
trdi phicu doanh nghi¢p, trdi phicu
cong trinh trong v ngodi nude theo
ui dinh ctia phap ludt, vay cla cic 1d
chife (ai chinh v tin dung trong v
ngoii nude. Nhung ciing theo dicu I1¢
miu ndy thi Gng von huy dong khong
dugie qud 20 An von w ¢o eta CTTC.,
(Von wr ¢ cta CTTC gdm: von dicu
1¢, quy du utf rhi ro, 1¢gi nhudn chita
chia, gid tri tang Ién do dinh gia lai @i
sin 8 dinh, cdc loai von va quy khic),

Nhu viy thong qua CTTC, TCT
¢6 thé huy dong duge mot Iugng von
khong nhd d€ sir dung cho cde chién
luge phét trién md rong hoat dong
hoiie dau w chiéu siu,

- St dung von vay: CTTC ¢6 thé
cho vay ngin han, cho vay trung han,
dai han trén cd s cin doi ngudn von
trung va dai han (khong dude cho vay
trung va dai han hang vOn vay ngin
han. Nhung etia diéu 1é cling qui dinh:

Cd ché hoat dong ciia
cong ty tai chinh trong mo hinh
cong ty me -

cong ty con

TRAN NAM HUONG

dung cho vay ngén han cia mot khach
hang khong qud 10% von w cé cia
CTTC, riéng doi vdi khdch hing 1a
TCT hodc cdc doanh nghi¢p thanh
vién thi du ng cho vay khong qua 15%
von wr ¢6 cua CTTC. Trong truding
hop cho vay trung v dai han theo dy
an cta TCT thi phii dui 1&n cd sd ciin
doi ngudn von thich hep va can e vivo
cde dy dn da duge eip ¢6 thim quyén
phé duyet va mite cho vay doi vdi mot
du dn khong dude vugt qui 20% von
w ¢d cta CTTC (néu ¢d bio lanh cia
HOi ddng qudn tri thi 1y 1§ ndy ¢6 thé
[&n dén 30%, néu vugt qua 1y 1¢ nity
nita thi phai dudge su chip thuin biing
vitn biin ctia thdng dde ngdn hiing nhi
nude) Nhung 13 sudit cho vay vt huy
dong cta CTTC do tong gidm doe
TCT quy&tdinh theo uy quyén ctia hoi
dong quén tri dya trén khung 1ai sudt
do Thong doc Ngin hang Nhi nude
qui dinh. CTTC ciing ¢6 the sif dung
von W ed dé hiin von, lién doanh hoie
mua ¢d phin ciia cdc doanh nghi¢p
thanh vin va thyc hi¢n cic nghi¢p vu
khac nhu: Gép nhin \un uy thiie rong

vit ngodti nudce bao gdm ci ngudn von
TCT giao d€ diu wr vao nhimg cong
trinh du dn cta TCT v c¢ic doanh
nghiép thanh vién, CTTC ¢6 the thue
hi¢n chife niing 1am dai ly phdt hinh
rdi phicu cho TCT va cic doanh
nghi¢p thanh vién, wiviin vé Gén (& v
quéin ly i sdn khdc theo yéu ¢du ciia
cice doanh nghi¢p thinh vién trong
TET.

Nhu viy, khi thue hién cic
nghi¢p vu st dung von wred ciia minh
CTTC da dai dién TCT tham gia vao
vige di¢u hod von trong TCT. Diy
¢ling chinh 13 cong cu chit v&u dé TCT
(bly gi®s nhu cong ty me) ¢6 thé chi
phdi duge va diéu chinh duge hoat
dong cua cic cong Ly thianh vién, o
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moi lién két chit ché vé 1ai chinh tao
ra stic manh cho toan bd TCT. Theo
md hinh ¢dng ty me - cdng ty con, cdng
ty me thuc hién vigc diu w vio cac
doanh nghi¢p thanh vién thong qua
cong ty tai chinh.

Viéc hinh thinh mdi quan hé tai
chinh nay gitta TCT véi cic cong ty
thanh vién s€ thit su lam thay d6i moi
quan hé gifta TCT va cac doanh
nghi¢p thanh vién: ur kiu quan hé
hanh chinh sang quan h¢ theo kiéu
cOng ty me- con, lay cong cu tii chinh
— dau wr dé dam bao hoat dong clia cic
doanh nghi¢p thanh vién thue hi¢n
ding chién luge phat rién clia TCT.
CTTC ra di va thuc hién chifc nang:
thay mit cho TCT dau tr vin vio cdc
cong ty thanh vién va huy dong von
cho TCT thutc hién chi&n luge dai han.
Cling v6i st 16n manh cia TCT cong
ty tai chinh rd thanh trung tam diéu
phdi von hoat dong cho cdc cong ty
thanh vién thong qua vi¢e nim gilt
phin I6n von hoat dong (trong do6 ¢6
thé bao gdm ca vén ¢d phin).

Mudn lam duge diéu néi trén
TCT hay cdng ty me phdi dim bdo
thue hién dude nhitng yéu ¢u ¢d bin
sau:

V& bio cdo Lai chinh: Cédc cong ty
con hachtodn dc lap va wrlép cac bio
¢do tai chinh dinh ky d€ giri vé cong ty
me. Trén cd sd do, dinh ky cong ty me
1ién hanh hgp nhil cdc bdo cdo i
chinh d€ ¢6 thé lap thanh bio cio
chung cho toan bd cong ty.

V¢ diu ur va quin Iy von: Thong
qua cOng ty (i chinh, vOn clia cong ty
me (von chii sG hitu vi von huy dong)
duoe diu wr v cic cdng ty con theo
chién luge clia cong ty me dong thosi
cling ¢an ¢t vao qui md hoat dong cia
timg cong ty con thong yua CTTC. Cic
cOng Lty con co nhiém vu bio loan va
phat trién von cting nhu chiu rich
nhiém vé hi¢u qud st dung vOn tir
CTTC 1&n vOn huy dong duge 1 bén
ngoii.

V& quan 1y doanh thu, chi phi va
I¢i nhuéin: Ca ¢Ong Ly me v cong Ly con
déu phii wan thi cdc qui dinh cla phap
lut v& quan 1y i chinh. Cong ty me ¢6
thé quén Iy doanh thu, chi phi, I¢i nhuin
vi phiin phdi I¢i nhudin wén Wugng von
gOp cta minh Lai timg cdng Ly con thong
qua hoat dong ctia CTTC =
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Phong chong
ria tién ¢ Viét Nam
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Thco udc tinh cla cic chuyén gia
Lién Hi¢p Qudc va thong ké ciia Quy
lién & qudc & (IMF), hiing nam s&
lién duge bon 1i pham LAy rifa khodng
400- 500 ti USD - biing 2-5% GDP clia
thé gidi, rong d6 khoidng 60-70% 1a
tién mgt. Rita tién dang gy dnh hudng
licu cuc dén nén tai chinh ctia nhiéu
nudc.,

C6 rat nhiéu khai niém vé rira
lién v6i nhitng pham vi va mic do
khic nhau, nhung theo cdch hiéu phd
bién nhét thi “rita tién 13 hanh dong
chuy@n 16i nhuan thu dudgc tir nhitng
hoat ddng pham phap sang 1di nhuén
hgp phdp: trong diéu ki¢n chong
khing bd hi¢n nay thi vi¢c chuyén
nhitng khoiin tién hgp phép dé phuc vu
cho muc dich khiing bd ciing dudc coi
1a mjt dang rifa tién",

Ngdn gon hon, @y rita tién la
hanh vi ca bon pham 10i 1y ria
nhitg dbng tién bat hgp phdp - tién
bén, thiinh nhitng ddng tién hgp phép -
tién sach.

Nhur vay, ¢6 thé noi, rira tién la
hanh vi clia ¢d nhin. (6 chite bang moi
cich hop phdp héa tién, i sin ¢6
ngudn gdc W nhitng hoat dong i
pham ma ¢6 qua nhitng hoat dong cd
biin nhur sau:

- Tham gia rye UEp hoac gidn
€p licn quan dén Lién, @i sin do
pham 1 mi ¢d.

- Thu nhin, chi€m giit, chuyén
dich, chuyén ddi, chuy&n nhugng, van
chuy@n, sttdung. van chuyén qua bién
giditién, @i sin do pham 10i mi ¢6;

- Piu w vdo cdc du dn, cong
trinh, gép von viio mot doanh nghi¢p
hoide tim cich khice ¢he diy, hojic cin
uds vige xic minh ngudn goc, biin chal
hode vi i, qud trinh di chuyén hodc

quyén sd hitu ddi vdi ién, @i sin do
pham 191 ma co.

trinh co ban ciia hoat dong
rua tién

Tién bin thudng ¢6 ngudn gdc ti
budn ldu (v khi vi hang hod), khiing
bd, tai trd khiing bd, budn bin ma ty,
tham nhiing va hdi 16, mai dim, budn
ngudi, rdom ¢ip, tham o, lira dio, 10ng
tién, rén thud, 10i pham tai chinh...

Quy trinh ¢d ban ctia hoat dong
rita ién ¢6 ba doan:

- Giai doan thd nhit: Phiin phéi
ngudn tién (i cic hoat dong phi phip
vao cdc dinh ¢hé tai chinh ma khong bi
phit hi¢n bdi cac cd quan ludt phép.
Ciic 10i pham rita tién thuc hién diu wr
phén tdn bing cich chia cic khoin
“lién biin " thanh nhi¢u khodn tién nho
dudi mite quy dinh.

- Giai doan thi hai: Tién dugc
chuy@n tr 16 chife (i chinh ndy sang 18
chic tai chinh khic d€ che gidu ngudn
g0c¢ vau chii s hitu cha tién, Thue chit
day 1a quy trinh o ra mot chudi cic
giao dich nhiim muc dich che day céc
ngudn tién 1ir cic hoat dong phi phip
vi lam cho chiing ngity cing xa ngudn
gdc ban diu,

- Giai doan thit ba: Tién dude ddu
w viw nhitng hoat dong kinh doanh
hdp phap.

Tién s& duge phan phdi rd lai
viio nén kinh & vdi ngudn goc khong
thé tim ra duge ddu vél cda ching.
Giai doan nay dugc ti€n hinh bing
¢dce hanh vi tiéu ding. diu wr vao cic
doanh nghi¢p va diu wr tai chinh, Thi
doan cia ching ldc diu thudng
chuy@n d6i sung chi phi rén quéing
¢do trén cdce phuong tén thdong tin dai
chiing d€ tao cho ching vo boc uy tin,
lam in ¢o 1ai, @i g r thién, wré luong
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