On dinh lam phat va cai

A

O n dinh lam phit 1a mouvan dé cue
k¥ guan trong, bdi 1€ lam phit 1a mot
trong nhitng chi ti¢u vi mo ddnh gid
sttc khot clia mot nén kinh (& bén
canh cdc chi tidu ting trudng vi il
nghi¢p. Khi gid diu tho rén the gidi
1én gan 1di 50 USD/thiing cong vdi
vai sy kién di tich luy r trong qud
khit nhu dich SARS, cim gia cim ..

thi lam phat trd thanh mot vin dé 5.\}*
tic dong thure sif i Chinh phii cho dén
nhitng ngudhi diin thong thudng. Trong
11 théang ddu nim, chi s6 CPI da 1&n
131 8,8%, dua trén mite taing CP1 hiing
thing trung hinh 1a 0,.8% thi du bdo
chi 6 CPI ctia cit niim ¢6 thé lu'l dén
9,6%. Lam phdl di urd thinh vin dé
théfi sy cda Viét Nam trong nhitng
thdng cudi nim 2004 khi béng ma
lam phil ba con sO vio nhitng nim
1980 viin con @m dnh trong tim khim
nhiéu ngusi. Ni lo ling gid cta din
Lhung vit chife ning &n dinh lam phit
ctia Chinh phti vi th¢ d trd thanh mdt
chli dé nhay cim v ndng hong.
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Lam phat: Iy thuyét va thuc tién
Lam phit 1 sy gia tdng licn e
(persistent) ctia mife gid chung (price
level) trong nén kinh & (Dermot
McAleese, 2002). Nhu vy suf ting
gid cla mdt vai mathang ¢d bi¢t nao
d6 rong ngdn han ngodi thi truding Lhi
cling khong ¢ nghia da ¢6 lam phit.
Ciic nhi kinh 1€ thuting do lam phat
bing hai chi ticu c¢d ban la CPI
(Consumer price index) vit chi s6 khir
lam phdt GDP (GDP detlator). Céch
tinh tht nhit s& dya trén mot rd h'mg
hod tiéu ding (goods basket) va gid
¢ cla nhimg hang hod trong rd & hai
thti diém khdc nhau. Con cdch tinh
thtt hai thi ¢iin cif vao oin bd khoi
lugng hang hod va dich vu cudi cling
duge sin Xuit rong mot ndm va gid
¢4 & hai thdfi diém khdc nhau, thong
thuding theo ngdn ngir thdng ké 1a gid
¢6 dinh (constant price) va gid hi¢n
hanh (current price). V& cd ban thi hai
cdch tinh nay khéng c6 sy khie bict
16n. Phudng phiap GDP dellator s¢
tinh lam phit chinh xdc han theo dinh
nghia ctia lam phdt. Tuy nhi¢n CPIsC
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¢6 tu did¢m 12 tinh dudc lam phdt tai
bat ky thisi diém ndo c¢an e vio 10
hiing hod, con GDP deflator thi chi
tinh duge lam phdt cia mdt nim sau
khi ¢6 bio cdo vé GDP clia nim do.
Nhu vdy, nhitng thong tin v¢
thude do lam phdt dén dan ching
hing ngiy chii y&u dugc tinh ur
phudng phip CPI. Nhung CPI lui
khong (hé do lam phit mdt cich
chinh xdic bdi nd bi tic dong b hdi hai
y&u 1o giy sai I¢ch. Nhiing ycu 10 gdy
sai 16¢ch ndty chii y&u dén i rd hing
hod dutge qui dinh trudc. Sa1 [¢ch cd
ciiu (cnmpn‘;mon bias) vird hing hna
chim thay ddi, né khdng bao gbm
nhitng hang hod ti¢u diing méi phdt
sinh nhung duge da sO ngudi ticu
dung st dung. Vi dy § TP.HCM khi
moi ngudsi déu c¢6 mobile phone, gid
clia mit hang ndy dang gidm theo
th¥i gian nhung né lai khong nim
trong r& hang hod. Sai 1¢ch thi hai la
sai 1¢ch thay the (substitution bias).
khi gid ci mot loai hing hod ndo do
rong 6 gia ting, din ching s&

chuyén sang ticu dung mit hang hod
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thay th& vdi gid ré han. Vi du khi thit
gd trd nén mic hon do dich ¢im thi
ngudi li¢u diing s¢ chuyCn sang in ¢d
bicn v6i muc dich 1a cung cip chat
dam cho cd thé. Tir hai sai 1éch trén
ching ta nhin thiy ring, n€utinh lam
phdt 1 CPI thi ¢6 thé din dén mot du
bdo lam phidt qud muic (overstated
inflation) vi nhitng mit hang trong r&
dang ting gid con nhitng mit hiing
ngodi rd lai dang gidm gid.

Theco mdt nghién ciu i My
(Boskin va cong su, 1995) thi CPI da
du bdo lam phdt cao hdn mife lam
phdt thue 1€ trung binh 1,1% so vdi
cich tinh GDP deflator. Tai Viét
Nam, khi CPI dang ting giin 10 % tinh
d&n cudi nim nay nhung Chinh phil
va Ngén haing Nhi nude viin cho ring
lam phit cd bin vin ¢ muc kiém sodt
duge va dua ra con s& thilp hon 1a 3%
cho 6 thdng diunim. Pidunay ¢6 thé
1y gidi ring CPI d tinh cao hon so vdi
thyce (& & mot mide dd nio dé vit cich
tinh ctia Chinh phl cling nhu Ngiin
hang Nhi nudc duta vio mot thude do
¢d bin hdn. Tuy nhién ditng voi lac
quan va dé thita cho nhitng y&u 13 lam
sai léch lam phdt wr chi tiéu CPL
Trong r& hing hod tinh CPI tai Viét
Nam thi hiing ludng thuc - thue phim
chi€m 48%, cdc mathing ndy thuc s
di ting gid khd cao wrong nhimg
thdng vita qua. Vi du nhu chi s6 gid
Iuong thute di ting rén 10% do that
bédt vu mia & mién Trung, thu hoach
lia mudn & mién Bic, gid thuc phim
tang cao hdn do dich cim gia cim
(theo 0 li¢u 11 thang diu nim thi gid
luong thye ting 13, 1%, gid thue phim
ting 16,3 %). Chi sd gid hang luong
thyc thute phim ting cao nhu vy ¢
tdc dong ratsiu sic dén ddsi song dan
chiing vinhitng ngudi din ¢6 thunhip
thip chi téu cho luong thue thuc
phim ¢ khi 1én d&n 70% trong (Sng
chi tiéu. N&i lo tim 1y vé& lam phdt i
phia cong ching ngodi nguyén nhin
lich stf thi nguyén nhin khdc ¢6 IE da
bt dau tirdiy va 6n dinh tam phat la
mdt nhiém vy quan trong dit ning
trén vai Chinh phti va Ngéin hang Nha
nudc.

Chi on dinh lam phat khi biét
nguyén nhan gy ra no
On dinh lam phét 1 mot hanh vi
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ctia Chinh phii va Ngan hang Nha
nude dicu tri cho mdt nén kinh 1& khi
¢6 lam phdt xdy ra. Mudn binh én
hi¢u qud thi nén tim ra nhitng nguyén
nhdn cGa lam phdt va 1 d6 ¢6 nhiing
li¢u phdp thich hgp. Piéu cin khing
dinh G day 1a khdng c6 li¢u phdp nio
hoan hdo, moi licu phdp binh 6n lam
phit déu ¢6 cdi gid phii trd clia no,
viin d¢ 13 Chinh phii dang theo dudi
mdtchién luge phat trién vimo nio?

C6 ba loai lam phdt chi y&u
trong nén kinh (&, Loai lam phdt that
nhit 1a lam phdt tién 1& (monctary
inflation). Loai lam phdt niy xay ra
khi t3c dd ting trudng cung Gién vuot
qud 10¢ do tang trudng thue sy cla
nén kinh (€ Pdn giin hon 13 tién
trong luu thong ting nhanh hon s6
lugng hing hod v dich vu dude sin
xudt ra trong nén kinh (&, Vi du nhu
¢ dd ting trudng cung tién 13 10%
nhung (6¢ do ting twrudng thue clia
nén kinh t& 7% thi lam phat tién & I
3%. Loai lam phil nay Ihu’dng xdy ra
tai cde nude dang phit trién khi cdc
nude niy theo dudi cd ché dp ché tai
chinh (Financial rcpn.ssinn) hodc
trong trutsng hep qum gia dang theo
dudi chinh sdch tién 1& md rong. Ap
ch€ 1ai chinh Ia tinh trang ngan hing
trung wong tai trg cho thim hut ngéin
sdch Chinh phi bing cichin tién, qud
nhi¢u tién trong luu thong virgt qud
¢ do ting trudng thue s¢ din dén
lam phdt. Chinh sdch tién & md rong
s kich thich 16ng ciu hang hod dich
vu trong nén kinh (&, khi t6¢ do ting
truding (ong ciu cao hdn e do ting
trudng tong cung, thi ciing din dén
lam phit.

Lam phét tht hai 13 lam phdt ciu
kéo (Demand pull - inflation). Loai
lam phédt ndy xuat phdt tir su thay doi
hanh vi 6ng ciu mang tinh djt bién
trong nén kinh &, Cic nguyén nhin
¢6 the 1a do Chinh pht chi tiéu qué
mure khi thuce hién chinh sdch thu chi
ngian sach md rong, hodc ting chiti¢u
tiCu diing qud muc binh thutng do
khu vye ho gia dinh qud lac quan,
hoiic do khu vire ho gia dinh ¢6 ngudn
thu nhip tf wén udi roi xudng
(winfalls) nhu vién tr¢ nude ngoai,
thu nhdp do gid cd xudt khiu ting dot
bién...

Loai lam phat thit ba la lam phdl

chi phi ddy (cost push - inflation).
Lam phit chi phi ddy Ia loai lam phat
do thu hep tOng cung hodc do cdc
doanh nghi¢p budc l(‘mg phdi nang
cao gid bdn san phim vi nhitng 1y do
bit Igi. Khdc vdi hai loai lam phat
trén, thi loai lam phdt nay chi yéu
d&n 1t phia cung va nguyén nhin chi
y&u W xudt phit W hi¢n wigng ting
chi phi sin xudt khong mong dgi
phia cic doanh nghi¢p. Tang chi phi
khong mong dgi tr phia doanh
nghi¢p tao ra nhitng ¢t soc¢ 18ng cung
bt Igi. Cong nhén dinh cong doi ting
luong & dién rong, gid nguyén licu
gia ting Aot bi€n, thim hoa w nhién
[am dinh ré hoat dong sin xuil clia
nhi¢u doanh nghiép la nhitng ngoi nd
ciia logi lam phdt nay,

Khi gid dau thd ting tir 30 USD
1&n SO USD/thiing ¢ din d&n chi phi
sin xufit cha hdu hél cdc doanh
nghiép khic déu ting theo. Vi du gid
phian bén, thude trir sdu, gid vin
chuyén, gid sit thép vi ccment s&
ling lén du Ei(l nhién li¢u tang va chi
phi sédn xudt lda ciia ndng din sé ting
1&n 12 diéu hién nhién. Phin ting day
chuyén nay s lam cho doanh nghiép
ding trude hai lwa chon, hodc déng
clta n€u gilt gid ban nhucd, hojc ting
gid n¢u mudn it nguyen sin lugng
nhu cii. Vice dong cita doanh nghi¢p
s¢ lam thi¢u hut hiaing hod so véi ciu
va kéo theo ting gid chung trong nén
kinh (& vd lam phdt xdy ra. Vi¢c ting
gid & nhiéu doanh nghiép s& din dén
lam phdl vi ting gid dién rong s& lam
tang mitc gid chung trong nén kinh t&.
H¢ qud 12 nén kinh 1€ s& roi vio mot
tinh trang 16i 1& ma cdc nha kinh (&
hoc goi 13 “Pinh don - lam phat”
(Stagflation) vi vita ¢6 thit nghi¢p do
cit gidm sdn lugng va vita ¢6 lam
phdt do ting mifc gid chung.

2
On dinh lam phat va gia phaitra

Khi bi¢l duge dich xdc ngudn
goc clia Limg loai lam phdt thi viée
chita tri n6 1a diéu kha thi. Tuy nhién,
trong tirng phudng thudce ké don cho
c¢in bénh lam phdt bao gid cling ¢6
tic dung phu. C6 nghia la khong ¢6
mdt chinh sdch 6n dinh lam phit nio
hoan chinh va Iy wéng ca.

Lam phdt tién & ¢6 thé duge
ki€msodt biing mot chinh sachtién &
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thit chit (tighten monetary policy) vi
chinh sach thu chi ngiin sich nghicm
ngit (contrationary [liscal policy).
Tuy nhién néu theo dudi chinh sich
niy qud liéu lugng thi muc ticu ting
trudng va vi¢e lam s¢ kho dat du’m
Don gidn 1a bdi vi chinh sich uén ¢
thiitchit sé hudng 16i thu hep tin dung
trong nén kinh (& va lam cho gid tri
ddng tién trong nudc cao hon so vdi
ddng tién nude ngodi. Mot khi ddng
tién trong nudc bi 1én gid nhu vy s¢
Jam gidm trinh dd canh tranh ngoai
thudgng va lam cho ¢in cin ngoai
thucing bi thim hut. Ngoai ra, khi thu
hep tin dung cling s& lam cho Idi sudl
trong nuGce gia ting va nhu vy chi phi
diu wr ting hon rude do do s¢ lam
gidm nhi¢t tinh md rong chi ticu diu
. Hon nita, trong khi khéng ch& lam
phit thi ddi hdi Chinh phii phdi thit
lung bude bung trong chi ticu hiing
cde gidi phdp ting thu¢ thu nhip,
gidm chi tiéu. Ting thu¢ lam gidm
nhi¢t tinh 1im viée v gidm chi tiéu
diu wr khu vire doanh nghi¢p. Gidm
chi tiéu Chinh phti s¢ ¢ khi ning
giim chi tiéu phdt ricn v didu ndy
lim chim ting trudng cla nhing
nude dang phit trién trong qud trinh
cong nghiép hod.

Lam phét nao c6 kha nang xay ra
cho Viét Nam?

Theo ba cdch md d ba logi lam
phdt néi trén thi khi ning lam phdt
tai Viét Nam la lam phat chi phi day
(cost push inflation). Ly do don gidn
1A cdc nt'uy(,n nhin giy ra lam phat
chil y&u W phia cung. Gid diu thd
rén th¢ gidi ting lén wr 27
USD/thiing d&n 50 USD/thiing trong
9 thdng dau ndm c6 thé 1a mot téc
dong cha ycu Cho dit ngudi ta mong
dgi gid diu tho rén the ,‘:aau ¢6 thé
&m dju hdn, nhung dé 13 diéu khé va
phdi mit thisi gian. Moi ngudi khong
con nghi ngi i nita vé dnh hudng
clia cti s6¢ gidg diu tho vi Chinh phi
di budce long diéu chinh gid xdng
tiéu ding ur 6. {)(]() déng 1én 7.000
ddng/lit. Dt licu v gid xdng ddu tai
Viét Nam ciing nhu tai cde nude
khdc trén th& gigi da ching minh
ring sy diu chinh gid ndy chi theo
xu hudng ling Ién chif it bao gid
gidm. Cdm gia cim ciing 1a mot
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nguyén nhian vé phia cung gy ra
lam phidt chi phi diy. Khi gidm
ngudn cung v& thue phiim git trong
ngin han lim dan ching dich
chuyén ciu dudi tic dong thay th&
(substitute effect) sang céc loai thuc
phim khic, sy dich chuyén ciu sang
cdc sin phimkhdc lam cho cung cdc
loai sdn phim nay thi€u hut wong
ddi so vdi ciu va din d€n ting gid.
Trong hai nhin 1 tde dong d&n khia
canh cung 3 day hi gid ddu thd gy
dnh hudng nhiCu nhdl trong viéc gdy
ra lam phdt ciia cdc nude trén the
¢idi n6i chung va ctia Viét Nam ndi
riéng.

Dll’ bao dién tién lam phat chi phi
day

Theo Vién dau md  Phip
(Institute of France Petroleum - 1FP)
cho riing rit khé ¢6 trudng hgp gid diu
quay lai mic gid dudi 30 USDflhung
IFP néu ra ba kich bin vé giid diu thd
trén the gidi. Kich bin th nhit du bdo
gid diu ¢6 he gidm mdt chit so véi
hién nay (1 35 — 40 USD/thting) khi
mi (inh hinh clia Venezuela trd nén
binh &n, xudt khiu diu Iraq rd lai binh
thuting, vu Jukm ¢ Nga va tnh hinh
cdc nu’cic ucu virdng quie A Rap duge
dan x& On thod. Kich bin thi hai ¢6
thé xdy ra mdt cd sée ddu nhut thisi ky
1979-1982 khi mit cic tinh hinh chinh
tri nudie xuft khitu ddu néi trén trd nén
16n xon VA gid diu thd ¢6 thé 1én dén
80USD/thiing viio cudi niim khi mba
dong dén. Kich bin thi ba la mot kich
ban nhiu quﬁ‘c gia mong ddi 12 gid
diu thd trg v& mide 30USD/thiing khi
My, Trung Qudc, cde nudce chiu Auha
nhi¢t vé chién luge nhip khilu diu. Ba
kich ban trén déu c¢6 xdc XUil xdy ra,
nhung c¢in ¢ vdo dién bi€n kinh W&
chinh tri phtfc tap nhw hién nay thi kich
bén thit hai vin ¢6 xdc xudl xdy ra cao
hon v lde do lam phat cde nude rn
th€ gidi s¢ ting gap doi so vdi hicn
nay. Nhu vay, ndi lo lam phit khong
chi riéng Viét Nam mi con hdn ham
¢d nhiing nude cye ky phdt tri€n nhu
Nhat va cdc nude chiu Au.

Gia phal tra cho lam phat “chi
phi day”

Ky vong vé mdtnén kinh (& ting
trudng cao 1a mnn;__ ddgi cta ml ¢ cdc

quoc gia chit khong riéng gi Viét
Nam. Tuy nhién, dicu hién nhién &
day 12 hau hét cdc nude déu ting
truGng cham hon khi gid ddu thd ting
¢ao. Hai Iy do diin d€n hiu qud gidm
stit ting rudng khi ¢6 soc gid diu,
Pdu tién xuit phat tir h¢ qui ctia bin
than lam phdt chi phi ddy da néi &
trén, d6 13 giam san lugng hang hod
1 phia cung. K& d&n 1i h¢ qua ur
chinh sich chdng lam phdl 1 phia
Chinh phti. Chinh pht st dung cdc
cong cu tién (¢ vl thu chi ngan sédch
thit chit ¢6 khi ning binh én lam
phit nhung gid phii trd & day 12 nén
kinh (& s& thit nghi¢p cao han vi chi
ti¢u diu wr va tiéu diing it hon vi lai
sudit v mie thud dp dung vi chong
lam phdt cao hdn. Biing chiing vé& hai
¢ sOc diu thd giai doan 1972-1973
vt 1979-1980, thit nghiép tai My cho
hai giai dogn nay 1 ting lén so vdi
trude dé 14 khodng 6% va 7% va d
cic nude EU 1a 3% va 6%, va cho di
sau khi gid ddu binh &n cling nhu
ki®m sodl duge lam phdt thi that
nghi¢p vin U€p tue gia ting Ién 1t
nhitcho 3 dén 4 nimsau dé. Theo dy
bdo ctia chuyén gia kinh (& hang diu
clia ADB, dng Ifzal Ali cho riing GDP
Chau A s& ting trudng chim hon
0.8% nCu gid diu tang d&n muc
40USD/thiing va 1,1% né€u gid diu
ting dén mic SOUSD/thiing (xem cu
thé bing 1). Ngoai ra theo C¢ quan
ning lugng quoc (& (International
Energy Agency) cling du bdo riing
chi véi mite gid ddu thd 35USD/thiing
thdi thi ting trudng GDP cdc nudc
c¢hiu Phi s¢ gidm 3%, Nhiit0,4%, My
0,2% va cdc nude EU gidm 0,5%.

Bang 1: Dy bio st gidm tiing trudng
vi soc ddu thd

40 50

USD/thiing | USD/thiing
Trung Quic 0).8% 1.1%
Anbo 0.8% 1.2%
Thiii Lan 3.1%
Philippines 2.6%
Ci Khu vire 0.8% 1.1%
chiu A

Nguén: ADB (2004)
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Thao luén vé cac giai phap binh
on lam phat chi phi day

Cho diu ci s6¢ diau vao thdi

di€ém ndy duge gid thuyCél ring
khong gay thi¢t hai Idn cho nén kinh
& Viét Nam khi né dudgce bu vao
biing I¢i ich lugng dau thé xuit khiu
hing nim da 1én 6i dinh di€m
(khodng 17 tri¢u tdn / nam 2003) thi
theo du bdo clia BO c¢ong nghiép thi
dén nim 2013 Viét Nam sé chinh
thife trd thanh mdt nude nhip khiu
ning lugng. Picu niy cing lam cho
¢dc nhd lam chinh sich phdi ¢6
nhitng li¢u phdp cin nhic khi su 6n
dinh vi md ctia nén kinh & ¢dt chit
vio sir bién ddng clia gid ning lugng
thé gidi.

Neo i gid (Exchange
anchor) 1a mdt gidi phip ma Ngin
hiang Nha nudc dang thuc hién, Ril
phin khdi khi nghe dén vige mal gid
ddng tién qua Ui gid giita VND/USD
chi bi€n dong 0,8% trong 11 thing
ddu nim cho dtr ddng tién ménh gid
100.000 biang Polyme da duge phadt
hanh. Trong khi d6 thi bdn thin dong
USD dang mat gid va gid cd hang
hod dich vy va diac bi¢t la gid ving
hén ngoai ting ma moi ngudi déu ¢
th¢ cdm nhin duge. C4 dinh (f gid
trong di¢u ki¢n nhur vy ¢6 kha niing
binh 6n lam phidt nhung cdi gid phai
trd & ddy 1a v6 hinh trung ching ta
ndng gid dong ti¢n VND vin di gid
tri n6 di cao khi chiing ta theo dudi
¢ ch€ ti gid thd ndi ¢6 quin ly
(managed float). H¢ qua 1a trinh d§
canh tranh vdi cdc nude khdc bi sit
gidm trong di¢u ki¢n Viét Nam dang
nhdp siéu khodng 4,5 ti USD (trong
I'1 thing diu nim 2004). Ngoai ra
khi ¢& dinh i gid vi [di sudt chim
thay ddi thi suat sinh 1¢i cia viée gitt
USD ciing khong con hap din. H¢
qud 1a moi ngudi din trong nude cé
1ién @6 hét vao diu ¢ bit dong sin
khi ma gid ddt va nhd ddt gin biing
vt Nhit Bin khi thu nhdip Viét Nam
chi bing 2% so véi ho. Lam phdt
cang khé bi kiém sodt khi ma khai
Iugng tién trong din chiing sé ting
khi nha nudc thuc hién cdch thanh
todn luong mdi (mdi thaing chi thém
hang ngiin ti ddng tir thang 10trd di).

Chinh sdch tén & thdl chat
duge thye hi¢n binh Gn lam phdt.
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rale

Trong thing 7.2004, Ngian hang Nha
nude dii ting dy trit bit bude ur 2%
d&n 5% dbi vai VND v 1ir 4% dén
8% ddi vEi ngoai & nhitm kiém sodt
lin dung trong nén kinh 1€, Tuy nhién
ting dy trit bit bude trong dicu kién
lai sudl tin dung cling nhu 1di sudl
lién gdi chim thay déi s& lam ting
chi phi cla h¢ thong ngian hing
thuong mai. Chua ké site ép ctia din
chiing yéu cdu mot mite 13i suil tién
gdi danh nghia cao hon khi ho nghi
ring ¢6 lam phdt trong nén kinh 1€,
Hién nay tdc do tang trudng tin dung
da cao hon 3¢ d6 huy dong tién gdi.
Liic nay h¢ thdng ngan hang thudng
mai ditng trude nguy ¢d tinh v& mit
hi¢u qud vi 1di sudt tin dung khong
ting duge vt chi phi cho du it bilt
bude va 1di sudl ién gdi ting 1&n.
Gid thuy€t ring Ngin hiang Nha
nude cho phép hé théng ngian hing
thudng mai gia ting i sudl tin dung
theo thi trudng thi dicu niy s¢ lam
¢dn rd dau w ctia khu vie doanh
nghi¢p. Nhu vy, thit chit tién (& ¢6
th€ binh &n lam phit nhung nguy cd
v¢ sy phdt rién bén vitng hé thong
tai chinh cting nhu ¢in trd diu wrkhu
vifc W nhén 1a cdi gid phdi trd. Thit
chiit tién t¢ ngodi ra cling lam ting
13i sudt trong nén kinh (&, Bling
chitng 1a khi My ting 1di sudl cd bin
trong thdng 8 1&n 0,25% va 1iép e
ting trong thing 9 cing mifc nhu
viy. Pi¢u ndy lim nén kinh (& My
trong qui III ting trudng chim hon
qui II 1,5%.

Giam lhuc nhip khiu hogc ap
dung gid tran (price ceiling) cho cde
mit hiing chién luge nhu xiing diu,
sitthép, xi miing, phiin hén cling ¢6
th¢ tam thdi binh 6n dudgce lam phal.
Thong thudng hai cong cu niy duge
Chinh pht dp dung ddng thdi cho
m{t loai hang hod chién luge nao dé.
Vi dy viéc gidm thu¢ nhap khiu
xing diu sé kém theo gid xing diu
dugse chi dao bdi Chinh phi, Thu¢
nhip khau xdng ddu thip hon nhung
gid xdng bdn ra thi trudng cling thap
hon gid tri ciia nd (xdng tai Thadi Lan
21 bav/littiong dudng 8.000 ddng/lit,
tuy nhién & Vi¢t Nam chi bdn véi gid
7.000 dong/lit). Mot phép tinh don
gidn cling bi€l chdc riing Chinh ph
hing ngdy chi ra hang i d¢ 6n dinh

lam phit. Mitc thu€ thdp hdn sé lam
thil thu ngén sdch trong diéu kién
nhitng khodn chi bit bude vin 1dn
tai. Hé qua la khodn vay nd trong va
ngodl nude s€ tang Ién ding ke
Ngodi ra khi duy tri mdt mie gid
thdp hdn can biing thi trudng thi s&
¢6 hién wigng ciu vugt cung, didu
ndy a1 y&u din d&n mot thi truding
ches den va nan ddu ¢d xing diu.
Co I ¢o L|I.h.i nhiéu cong cu dé
Chinh phu ¢6 thé binh Gn lam phat
chi phi di'y. Tuy nhién, trong thye (&
hdu nhukhdng ¢6 mot gidi phip nio
hoan hdo. Cho du lam phdt 1a mot
chil & nhay cim véi moi ngudsi. Cho
di & Viét Nam ciing nhu ede nude da
phdttrién khdc déucé ndidminh v
mdt nén kinh & si¢u lam phdt.
Chiing ta vin phdi nhin thing vao
mot thye (&€ riing: khdc phuc lam
phdt ludn ludn ¢6 gid phai trd néu
lam phadt da thye sy xdy ra. Ap dung
neo U gid qud mic s& din dén mat
canh tranh ngoai thuong. Thit chit
ién (¢ qud lidu lugng s¢ din dén
mdlL h¢ thdng ngdn hang mong
manh, gidm nhiét tinh ddu weda khu
vire W nhin. Gidm thué trong diéu
ki¢n chi ngén sdch khong thé kiém
sodl thi ¢é nguy co dan dén khunU
hoidng ng nude ngoii. Ap dung gid
trdn 1 mot cong cu phi thi truding va
dé& wo diéu kién cho cdc hoat ddng
diu cd true 1gi. Cdc hé qud nay din
d€n chi phi ddnh ddi ctia nén kinh 1&
khi khdc phyc lam phdt 1a ting
trudng chdm hon, thit nghiép nhiéu
hon. N6i nhu the thi khong ¢6 nghia
1a n¢n lam ngd vdi lam phdt mi hiay
nhin nhin lam phdt dang & mide do
nio, thude loai nio dé 1r do Chinh
phu v cde nha chinh sdch ¢6 nhitng
li¢u phdp thich hgp nhung khdng chii
quan d¢ ti€n d&n 6n dinh nén kinh
Em
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