- thém khi ndng wu lue e cuimg,

Vite tranh thd vdn ngoai phii xem
x¢t nhamg ditu kitn, nhtmg y&u 10 trong
quan he sirdung vin ngoai v ¢an cO su chi
dao thong nhét vé quan di¢m lien ket lien
doanh, hop tae, md rong thi truimg ddi
ngoai dé cac 1 chire kinh 1€ duge true 1iép
quan ht déi ngoai dudi suchidao vimd el

. Nha nude.

3. Phiin diiu On dinh tien (@ ¢h v luu
thong titn 12 va dn dinh sire mua cia dong
tien [a ditu kien ¢an thidt ciia ¢i qua trinh
xay dung v pht irién nen kinh (€ trong cac
chang dutmg cha thti Ky qua do 1én chi
nghia xa hoi.

I'rude mdt phai kierh cht lam phat
tien, t&n o1 ddy tui lam phat, On dinh ste
mua ctia dong tien. Dong thii phai xem xét
yeu cdu titn mat trong luu thong 1mgnai,
1img lie, khong the de thiu tien mat, cin
1réy cho luu thong trao doi hang hoa. Nha
nudt ta dang ¢O nhimg bien phap phiin diu

~ Ondinh uitn 12 voi ndi dung tren day.

Ba loai bien phap On dinh titn (&
dang duoe ap dung: |

a) Diy manh san xufit A€ bao dam
hiing hoa ticu dung cta nhan dan. Thuc
hién quén 1§ thi truong gid ch va hang hoa
theo ludit cung ¢aw, eochinh sach quéan ly
gifi e mne hang thiét yeu qua he thdng
thuomg nghiep ¢o tdchire duoe hudng dan
hin cac bien phap kinh (& d€ chng dau co
nang ginddi voi che mit hang thiét yéu cho
dii song. -

b) Gihi quyt cac vin de trong ht
thong tai chinh tin dung. Thuc hitn can doi
ngdin sach Nha nuoe mOt cich tich cuc. Mo
rong hoat dong thi chinh qua he thdng
ngan hang kinh doanh, gin vai he thdng
ngan hiing Nhi nude dé phue vu, dap tng
duoe yeu ¢hu vin cho cac co s, 1O chic
kinh doanh.

‘Ti€p tuc thue hitn cai titn hoat dong
tai chinh co sér theo nguyen the hach 10an
kinh doanh.

¢) D& On dinh tign @ lau dai va gibi
quyt viin de can ddi tien -hing mot cach
¢in ban, ¢an nghitn etu bang can ddi thu
chi tien 1& dan cu, nghign ciu khdi luong
Lien (& (masse monétaire) bao gom ch bicu
can doiten mit va tren tai khoan ngan
hang. Vin de nay hien nay chua ¢o ditu
kien dé thuc hign day dd, nén ciing voi vite
xay dung co ch€ quin [§ chung, caenganh
tdng hop cha Nhi nude trong he.thdng tai
chanh - ngan hang - k& hoach - thdng ke
ban bac d€ chudin bi eic mau bitu thuce hien
viee nghitn cou naytrong thin gian 101,

Miy ¥ kitn ve chinh sach tai chinh
qudc gia tren day mai chi fa nhimg ¢ kién
chung, mong cang gop duwge phiin nao vao
viee ngmien elru ban hiinh cie chinh sich cu
thé. CO nhitu viin d¢ phii duge sy dung
trong ludit phap thi mat thue hign ¢o higu
qua duoe, L

TD.
Thiing 1/1992

TIM NHONG BIEN PHAP TONG
HOP BE ON BINH UA LANH
MANH HOA NEN TAI CHINH

Trude tign, tdi xin gop ¥ vé vite tim
hi¢u co ché van hanh tién (2, tai chanh
trong nude; sau khida néim vimg coch van
hanh cha tien (&, vite tim nthimg bitn phap
16ng hop dé Khiie phue nhimy kho khin sé
¢0 tinh 1d-gich v thuy€t phue hom.

I. Trinh bay co ch& vin hanh vi cic
khé khin clia nen tdi chinh quée gia

D2 tim hitu vaa phan tich titn [, cac
kinh 1€ gia thutmg chia toan bd nen kinh 1€
trong nude thanh cac Khu vue (KV) sau
day: KV Chanh quyén hay Nha nude, KV
Shn xufit hay cic Xi nghiep (k€ ch quc
doanh, tu doanh, hop doanh, cac xinghiep
ngoai qudce tai VN, cic xi nghiep tiéu thi
cOng, ndng trai tr nhan...) KV kinh € doi
ngoai hay Ngoai qude, KV Gia dinh, Thi
truonyg Chimg khoan va KV Ngan hang.

1/ KV Chanh quygn: Chi thu Nha
nuoe duge thue hien qua Ngan sach Trung
uong va Dia phuong. Kholin thu chinh yéu
¢tz Nha nude fa Thu€ khoa (khoan thu
binh thudng, nhung ngoai ra. con ¢d mot
50 thu khéc: Thu I cac cdng ty quie doanh
0 lon nap cho Nha nude (nhung Nha nude
phai ganh chiu s 16 cha cic Cong ty quic
doanh fam @n 10 1a, vi cic cbng ty nay thude
sérhiru cia Nha nuoe), thu tign vien trocia
nude ngoai (duoc ddi ra tien VN), thu tien
ban mot s hang hoa va dich vu (nhu ban
tem, con nigm) v.v... Khohn chi gom ¢o chi
cho qudc phong, hanh chanh, ndi v, y t&,
gido due (ngan sach thuomg chi); chi cho
dau 1w va phat trién (nhu cdp visn xay Théac
Ma, Vinh Son v.v...) (Ngan sich Pau trva

Phat-tritn). Chénh sach tai chinh hop Iy

nhdit fa cht gihnd 18 da cée chi phi trong
Ngiin sich thutmg chi va don ngan khoan
18i da cho Ngan sach Dau tuva Phat trién.

Ve vite ditu hanh ngan sich Nha
nude, ¢o mot sO § kitn nhu sau:

- Nha nude neén ¢d ging thuc hien
thiing bang gita Chi va Thu trong ngan
sach thuomg chi. MOL trong nhang nguyen
nhén chinh y€u khién cho kinh (& Nhat Ban
phat trién cue nhanh fa Nha nude Nhat
khong nhimg giiim 18i da cic chi phi quie
phong ma ¢on ¢l xén moi chi phi hanh
chinh, ndi vu, chinh tri v.v.. khdng can
thiét. T'rai lai, trong mOt s& nude khéc, cac
chi phi quiic phong, hanh chanh, chinh tri
lai duoe thdi phong. O nude ta, trong ngan
séch thutmg chi, Thu van it hon Chi.

Khi ngan sach thutng chi ¢o s Du

LE KHOA (Tién si Kinh 1)

(Thu nhitu hon Chi), Nha nude ¢o thé
‘dung s8 Du trén day dé chuyén sang Ngan

sach Dau tuva Phat tritn. Nha nude ding
s& Du ngan sach thudmg chi d€ phat trién
kinh 1€, 1ap nhitu du an nhu Thac Mo, loe
Dau, fam nhitu dudng xa 10. Nhu vay, mot
trong nhimg bien phap hiu hitu dé on
dinh, phét trién fa phéin déu cho ¢0 5O du
trong ngan sich thutmg chi dé chuyén qua
ngan sach du tu v phat trién.

Khi ngan sich thubng chi khdng co
sO Du (nhu ta hitn nay) ma lai ¢ s0 thiéu,
thiviin de neu Ien fa tim dau tien de thanh
toan s& thitu nay. Vay phai ting them thué,
phéi ban cong trai (hay vay ngubi dan), do
la hai bien phap kha 18t nhung néu khong
di, phai vay ngan hang. Ngan hang phai
cho luu hanh thém tien dé dap tmg voi ytu
chu vay tien cha Nha nude.

- Y kién v& Nha nuoc vay tien cha
ngan hing: Néu nhu Nha nude vay tien dé
dai tho tham thing clia ngan sach, thi s¢
gay lam phat. Tuy nhitn, trong trutmg hop
Nhi nude vay titn ngan hang (va cha dan),
d@ tiing cubng chi phidau tuva phat trién,
thi vite nay s€ fam éng gia shn xufit va dua
den phat trién.

Vay muc titu phiin ddu fa hét sic
giam chi phi thudmg chi nhung tréi lai ting
gia 161 muc 131 da chi phi du tu va phat
trién, dis co lam phat ciing co thé chiip nhain
duoe.,

2) KV Dii ngogi: Duoc nghien ciu
trong can thanh toén, gom cd: can hang
hoa va dich vu (gdm chi y&u can thuong
mai, hay xufit nhap khau), v cin tu bn.

Khi nhap khiu cao hon xufit khilu
(nhurta hien nay), viin de ntu Ien [a tim du
ngoai 1& dé dai tho sai bigt gitta xufit va
nhap khdu. Tinh hinh con gia trong
nguoi xudt nhap khilw, cbn cic chi phikhic,
nhudich vu (thu tau ngoai que chirhang,
tra titn cude phi bao hitm). Hoat dong
hang hai cha ta con non yéu nen V& mil
dich vu ta Chi nhieu hon Thu. Vay, c¢an
hang hoa dich vu ciia ta ¢o s thitu ve ngoai
1 ¢in phii thanh toan.

Can tu ban V& s8 Thu ghi sd titn
ngoai qude cho vay, vien tra, titn kitu bao
gbi ve, titn ngoai qude dau wrai VN. 86
Chi gom ¢ tign 101 phii trh cho tien daw e,
cho vay chia ngoai quice, tien vin phéi tra
khi ngoai quc rat vén ve va khi no ngodi
qudc dao han. N&u cdng cic khoan thu
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trong eiin tu bim v trirdi cie kholim chi, ta
¢O k€1 50 duhay thitu ¢Ga can tu bin,

Saunam 1975, nhirLién X0 vien tror
va cho vay, nhiy ciie O 1itn vay vavien tro
phu them cha cac nude tu ban, ¢an L bin
cO S0 “du”. Ta da 1dy “so du” nay d& b dip
vao 50 thidu cta ¢an hiang hod va dich vu,

‘Tuy nhign, s “du” clia can L bin da
fam ting rat nhanh sO ng cla nuoe ngodi.
T nay, con s6 neduoe cong ba fa khoiing
10 1y rap va 3 1y do-la. Clng lie, no dao
han moi niim cang ting, trong khi 1.icn X0
va Dong Au thodi khong cho VN vay va vitn
tron. Tuy nhién, ¢ yEu 10 lac quan fa kicu
bao da goi tien ve VN nhitu hon trude vi
ngoai quoc cing dau o nhitu hon tai VN,

K&t s tdng cOng cha can hiang hod
vi dich vu vir ciin tua bin Ta ki 80 cha can
thanh (oin. NZu can thanh tan du, s0
VENE Vi Ngoai 1© cha ngdn hang ting thém.
Nauoe L, neu ein thanh 1odan thicu, s6
vang v ngot (& coa ngan hing giam.

(Jua su trinh bay trén, tinh hinh khu

- vue Kinh 1€ ddi ngom et VN ¢ nhitu kho
khitn. Kho khitn eo bin fa xuéit khitu it ma
nhu ¢hu nhap khilu lai nhitu. Trong qua
khir, ching 1a da gidi quy¢t nhimg kho
khiin tren bing vite vay norva nhaim duoe
vien tro coa Lign XO, Dong Au, nay thi
NBUON NEOa 18, gid dO-la vi viing 1ang cao
[a nhimg y€u 10 tac dong xdu 101 nen Lai
chanh qudc gia.

Mat khac, hang xudil khiu cha ta
phan ém Fa ndng khoang san, dau thd,gia
i bip benh, thi trubmg khdng On dinh,
trong khi hang nhiip la ban thanh phiim cao
ciip va dit tien.

Gihi phap hop 1y nhiit d& gidi quyt
ciie kho khitn cha kinh 1€ dii ngow VN la
fam hing cao ciip d€ teu dung va xudll
khilu, khii su timg giai doan mot, ban dau
bing vice Fp rap céc linh kitn nhap, sau do
che tao [dy modt s0 linh kign; sau nira, 1ién
dén vige ch@ 1ao tan LhE cie loai hiang cao
ciip. Chanh sach nay doi hoi thoi gian va
quyét 1am thue hitn cao, vite sir dung va
trong dung chit xdm cao cip, trong khi cac
ap luc thitu ngoai 12, gia vang va ngoai 1&
tiang tac dong ngay 1ae thi nen ai chanh
qudce gia. ‘Trong cép thoi ¢in mdt chanh
séch sir dung |1£,ng1i & hop Iy, tiet gim cac
khoén nhap khau va chi ngoai I& khdng cin
thiét, '

3/ Khu vire ¢ie xi nghigp v sin xuiit:
Truimg hop ede nude L bian, hauh@ cie xi
nghiep thude tu nhan va o @n 10 chiu.
Truong hop cac nudexa hdi chi nghia,
trong s6 ¢o Viel Nam, hau hé caexinghiep
1om deu thude quytn sirhiru wan dan. hay
ca Nha nude. Nhu vy, néu cae xi nghiep
qude doanh Faim an 10 1 thi sur 1o 18 1rén day
tie dung viw nen tai chanh qude gia nhu
sau: a/ Nha nude mét nhimg s von da cdip
cho cite cong 1y qude doanh [0 b/ ngan hiing
miit ¢d¢ sO von cho cae xi nghiepqude
doanh vay, DO la chua k€ cie sO von tien
10 ngan hang thilt thu, sO tien thu khong
thu duoe, kinh 1€ dinh ddn vv,.. ‘Theo Ong
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1.¢ Cong Trinh (Kinh (& xa hodi VN 161 niim

_ 2000, tr, 14 - Uy ban K€ hoach Nha nudc),
tinh 101 gita nidm 1989, d6i voi caexinghiep

. qude doanh Iom nho, co 34% co siy tuong
ddi On dinh, 62% gap kho khin, va 4%
ngung hoat dong. Tir 1989 triydi, tinh hinh
da kha hom nhung kho khiin con nhicu. Da
s che xi nghiep quie doanh quan huyen
gapnhitu kho khin va nhicu noida cho gidi
the nhilt @i quan huyen.

Tom lai, viee cac xi nghiep qude
doanh vi1 k& ci mo1 sd xi nghiep 1 doanh
fam an 10 1a fa mOt yéu 10 fam tiing them
cic kho khan cba nen tai chanh quice gia,
qua nhing vu vice khong, hay it dong thugé
cho Nha nude, khdng trh no ngan hang,
fam mét nhimg ¢ von da cép, ¢o xinghitp
1&n d€n hang chue 1y dong, chua kE vige
nhan cong bi thiit nghiep, hitu niing kinh
doanh khong co. Gidi phip I§ tudng cho
nhimg kho khiin trén day Ia Fim sao cho cae
xi nghiep qude doanh cing nhu tr doanh
kinh doanh ¢ 18i, ty nhu tai Nhat tinh hinh
kinh 1€ tai chanh 18t dep nhoeac xi nghiep
Nhat co lai géip hai fan cac xi nghiep Au My,
co khi lai lai nhitu hon nia. Do do, xi
nghiep Nhat ¢d khivniing tra i vi vincho
ngan hang, tr-thud cho Nhi nude, mudn
thtm nhitu nhan cong, dau e mdrong shn
xufit. Tai chanh qudce gia khi hay khong
kha, chir y€u do cic xi nghiep ¢o loi nhuan
cao hay khdng. NMudn vay, ¢an phhi
tangeudmg, chi 10 su ditu khién vi md
(micro) va vi md (macro). V& vi md
{(micro), coviee bude cic gidm dic hay-ban
ditu hanh xi nghitp phii ¢o trinh dd ky
thuat, k€ 1an, ngdn hiing, kinh doanh; phii
chititn ky thudt fam hiing gia re, chiit lugng
caw, noi chung la tan dung chiit xadm cao
ciip. Ve vimd (macro) theo § 101 ¢an giim
bt viee nhap hang ngoai, danh thut cao
irén hang ngoai nhap, mua ngoai 1€ vang
vOi gid cao, chdng budn 1au, chdng vite fam
hiing gif, ha lai sufit ngdn hang, ciip von cho
cac xi nghiep lam én ¢o hidu qui, 13p trung
von ngan hang chodau tu va shn xudt, chiip
nhan lam phit dé phat tri¢n; Nha nude thi
hanh nhirng chuong trinh dau 1o quy mo,
dar mua hang loal hang tu ban phiim cha
cie xi nghiep va ki mot loat kht ude diu
thau (tai tro bang lam phat) dé cac xi
nghiep nhan duoe don dat hang, ¢o doanh
thu v.v...

4/ Khu vye gia dinh: ‘Trong thin gian
lam phit, chied khuvue giadinh la cdnhitu
tien mat. Y€u 10 ndy vira ¢o tinh titu cue
vira ¢O tinh tich cue. NEu nhu Nhi nude
ting thud (khu vue giadinh ¢o khitnéing tri
1ien thu@ cao hon vied nhitu lien mat hon),
phat hinh cOng trai phitu, cic xi nghicp
phiit hiinh ¢d phan, ¢d 1rai, nhia nude ban
nhit hoa gid, ban bot mot s6 ¢d phan clia
cac cong 1y qude doanh, nghn hangcha
trong toi vice thu hat tiée kiem va cac s
tien nhan roi nhiit thoi. s& thu duge mot
phan s6 tien man trong tay nhan dan va do
doap lue lam phit sé giam. Nhung ntu céc
vite tren khong thanh cong hay chidat k€

qué khitm nhuong, thi phhi sir dung 1Gi
vite vay tien cha ngan hang, va ngn hang
chico bitn phap thoa man viee vay titn cia
Nha nude bang cach cho luu hanh them
tien gidly hoae bat 2. Tac dungtitu cue ciia
viee khu vue gia dinh ¢d nhitu tien mat fa
trir dd la,vang, hode tang titu thu phd
truomng, litu thu xa xf; mua hang ticu
thunhieu, nhu viy thie déy cho gia ci tang
cao.

Chanh sach hop 1y doi voi KV gia
dinh trong thoi ky lam phét fa ting thu@ dé
thu hiat bot nhimg sO tien mat du thira,
khuyén khich sirdung hangn0i, 18 chiic cho
nhiin dan mua cd phan, ¢d trai, cong trai

" phitu, goi titn vao ngan hang, khong trir

vang va do-la. Bien phap 18t nhét fa khuyén
khich nhan dan du tu gia Ang shn xuiL.

5/ Thj tnﬁ'n!}'; chiing khodn: La noi
mua v ban cae ¢ phan, ¢d trai, cic trai
phi¢u do Nha nude ban. ‘Thong thuimg
ngudi dan (khu vuc gia dinh)khong true
ti¢p daw turvi moi ngudi chicO motso it tien
miat. Nhung n€u moi ngudi bb ramdt it 1ien
mua ¢ phan, ¢d trai (cha khu vue xinghiep
phat hiinh) hoiie mua cac trai phi¢u do Nha
nude phit hanh, thi khu vue xi nghiep hoace
khu vue nha nude s¢ thu duge nhitu s6 tien
maL et [on. VIS tich tiu thanh da, do sB
nguii mua ¢d phian, ¢d tréi, cong trai phicu
fa toan dan, die biet cac ngudi hiru shn, giai
ciip trung luu. Vay thi truimg chimg khoan
lam mot cong vite (ban ¢d phan, ¢ rai, cac
trai phitu cta Nha nude) ma gy duoe
nhitu tac dung hi ich: a/ gop phin chdng
lam phat biang cich thu hit bt ten mat du
thira trong nhan dan, b/ 140 ngudn visn rél
Iom cho khu vue xi Nghiep dau ur hay cho
Nha nude cd s0 phu thu ve tien mat.

Trude nim 1987, hau nhu khong co
vite mua ban ¢d phan, ¢d wrai, cong 1rii
phitu tai Viet Nam. My niim gan dy, vice
nay mai duge 16 chienhung méi trén mot
quy md khiem nhuomg. Tai cic nude ngodi,
viee nay tir lau duge 10 chie trén quy mod
Iom v fa mOt trong nhimg ngudn vin quan
trong cha cie xi nghiep via Nha nudc.

6/ Kl vire Ngan hiing: Nam khu vue
Gia dinh, Xi nghitp, Chanh quyen, Ngoai
qude va Thi trudmg chimg khoan deu ¢o
tuong quan mat thiér voi Khu vue Ngan
hang. .
Ngan hiang ¢0 dic quytn la phit
hanh gifly bac va bal 12. Ngoai ra, ngan
hang con nhan duge itn goi do cac khuvue
kinh 1€ khac goi vao, nhu Kho bac Nha
nude cd thé ghi mot phian s6 tien cia minh
vao ngan hang. Cac xi nghigp & nude ngoai
thuimg g6i hEt $0 tien thu chaminh hang
ngiy vao ngan hing va chi chi bang Séc;
khu vue gia dinhcang vay. Do [€ trén day,
ten goi vao ngan hang duoc coi qui hon
titn mét va nguoi dan, cace xinghiepdtu goi
tien vao ngin hang vi ¢d sanh loi.

Nhu vay, ngiin hiing la noi tap trung
ngudn ten trong nude vi l: a/ ¢d quytn
phat hiinh titn gifly v bat 12; b/ thu duoe
titn gii clia NI nude,cha cae xi nghiep va
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cia khu vure giadinh ma hiiu nhu khong tré
tien 1o cho nguii goi. Vai s0 vin 1om trén
déty, ngan hang ¢ thé cho thi hanh chéanh
sach cho vay vai [3i suit nhe va chicho cac
Xinghiep nao ¢ loi nhuan cao, quan 1y 1t,
fam nhimg mar hang mai nhon xuft
khiuhay ticu dung, may mae cao ¢ip vay
tien ma (hoi.

I1. V& nhimg bign phip cii 5 tong
hap tien té Viet Nam

Qua su trinh bay tren day, ta thiy rd
¢an phéi chi 10 tai chanh qudc giakhong
phai bang nhimg bien phap rieng ré, ma
bang nhimg bitn phap 1éng hop bao gom
toan bd cac khu vue kinh 1€ qudc gia.

1/ Khu vue nha nude phiin ddu dg co
duoe nhimg si du trong nghn sich Thubng
Chi bang cach ¢t xén 1@ ch nhimg chi ph1
khong can thict, giim bign ¢hé, dom gifn via
htw higu hod bd may chanh quyen. SO ueén
¢ du chuy@n cho ngdin sach dau (v phil
tricn. Ngan sich nfty duge cApvai mot ngan
khoan 181 da. NEu sd Du cha ngan sach
‘Thuomg Chi chuyén qua khong di, ¢o thé
strdunyg thém titn vay ngan hang, tien ban
cong trai, tien vay qubc 1€ vv.. Nhu vay,
ngan sach Thutmg Chi (k&1 s6 du chuyén
qua ngan sich phat (rién) va cac sb tien
khac trong Nmn sach du tu va phat triégn
Ia mOt ngudn tai tro hiru hitu cho phat
trién.

2/ Khu vuc d6i ngoai ting cm)ng

cong tacxufit khiu, coi nhurkhau trong tam

cOa hoat dong trong nudc. Ngoai xuft
khiu, tng cutmg hop tac lao ddng véi quic
1&, xudt khilu lao dong ra nude ngoai, thu
hiit tien kieu baogdi ve. Tiép theo la tranh
thi vien trg, tien vay vin, tien dau tunude
ngoai. SO ngoai 1 1ap trung duoe chi nén
strdung trong viee mua nguyen ligu tho ré
tien va tri thire khoa hoe, tir do fam ra @t
ch nhu cach lam changuti Nhat qua chanh
sach [am chi timg chang mot ddi vii cac
hang hoa co ky thulit phire tap.

3/ Khu vuc cac xi nghiep duoc tac
ddng boi chanh sach vi md va vi mo thich
hop. Céac ban gidm ddc phai co trinh do.
Cac nganh miii nhon nhu sht 1hép. dientir,
loc d’\u hoa dau, xe hoi, x¢ ghnmay, may
mac, hang xudit khiu nén duoc phat tri¢n
wu tien. Cac xi nghiep duoe danh gia theo
chiit luong hang lam ra va gia thanh ré, loi
nhuan thu duoc cao. Chitieu 1oi nhudn cao
trdy thanh mot trong cac chitieu chinh y&u
d€ danh gia xi nghitp.

4/ Khu vuc gia dinh duoc khuyﬁn
khich 18 chirc mua 0 phian, ¢& tréi, cdng
trai phidu; khuy€n khich tieu dung hang
noi, khong trirvang vado-la.

5/Thi trutmg chimg khoan nén duge
t6 chire d€ thu hit mot s3 von nhan roi &i
da dung vao vite 13ng gia shn xu@it. Nha
nude nén tuyén chon nhimg dur an daw
nao co hitu qué kinh 1 caodé ktu goinhan

dan, kitu bao va ngoai quie dbu tw mua ¢
phan, ¢d trai.

Ngan hang ciing ¢6 thé dimg ra bao
mua hel cac cd phan dé xf nghiep co thé
hoat dong ngay, sau do s¢ ban dan cac cd
phian, c.o trai qua cac ghi-s¢ chimg khoén
duoe 19 chie tai cae ngan hang.

6/ Cudi cung Khu vue Ngan hang tr
chi 10 bang cach dung Séc va 'l'hutmg
phitu, d& giao hoén hay bu trir nhanh cac
sO mo ciia cac xi nghiep qua ngan hang va
dé thu htit mot & vn 16m nhian roi trongtay
nhan dan va cic xi nghiep. Vi ngudn vin
16m trén, khdng nhimgngan hang giai quyét
duoc nan ket titn mat ma con co thé cung
¢Ap vn ré tien cho cae xi nghitp, theo ¢ac |
tidu chuéin nhu sau: chi vu tign cipvén cho
cacxinghiep o loi nhuéin cao, lam hang ré,
chiit luomg cao, quin Iy 15t

KET LUAN

Céc chanh sach dong bo treén day sé
tac dong manh (6i phat tricn va gay phon
thinh kinh &, do mOt he thdng bien phap
d@ chi tao kinh t& va nen thi chanh qu(Sc gia,
Khia canh pht trién nhanh duoe coi lamuc
titu chinh y&u cta cii 16, vi khi phat trién |
duoc thue hien thi cae muc tieu khic nhu |
dndinh giasinh hoat, gia vang va dd-la)dtu
dat duge, dus ¢6 dao dong nhit thdi chiing

nira.
LK.

SFC : MOT MO HINH TAI CHINH MOL
TAI VIET NAM

Dai hoi fan thi VII cta Dang Cong
San Viet Nam duge 1ién hanh vao thang
6/91 da xac lap nhimg nen tang co ban cho
cac mat hoat dong cha VN trong 5 nam
1991-1995. Nhimg tien de dinh huoNg nay
€120 ramoL bdi chnh kinh 18 ¢ nhidu tritn
vong cho Cong ty Tai Lhmh COH phan
Saigon (SFC) ra dbi va phat 1r1u1

VAL TRO CUA CONG TY TAI
CHINII €O PHAN SAI GON csl-c,

1) SFFC fa mdL dhu mdi trong nude
dé hop 1ac véi cac Cong ty, cac Tap doan
nude ngoai nham huy dong vin tin dung
vao Viet Nam. Dong thoi, SFC cang [a mit
dau moi 1ap hop cac doanh nghiep trong

nude hinh thanh nhimg tap doan kinh 1€

vuon Ien di $ic manh canh tranh, cung
img hang hoa dich vu cho cac thi Iru%mg

- quic1g.

2) SFC Ia mdt dau mdi l’ip hop
nhimg trong diém, nhimg co hdi kinh
duanh vir dau . Dong thoi SFC cing fa
mot dau mai tap hop digu hudng sung
dungtainguyen, titn von, lao dOng vao vite
thue hitn nhimg chuong trinh kinh (€ Iém
chia nha nude mdt cach ed hitu qua, co co
sy phat tritn dn dinh, vimg chic.

3) SFFC con fa md1 dau mdi cung cip
cac dich vu titn ich Ve (ai chinh, tita 12, tin

dung va ddu tr nhiim tao dieu kien thuén
tm Lh() cac tang Iup dan cu thuc hitn qu(Sc
sach tiét kitm d€ dau tu phat trién dit
nude, phuc vu cic doanh nhan trong va
ngoai nude phat trién cac mdi quan he hop
tac, 1 chirc trién khai cac du an shn xufit
kinh doanh.

4) SFC s& hop cing vOi cac ngan
hing, cac Hop tac xa tin dung hinh thanh
mot he thdng dinh ch@ tai chinh mai dé tigp
nhan , thuc hitn va thdng tin phian hoi ve
cacchii truong, chinh sach tién (&, tai ¢hinh
ctia Nha nuoe mdt cach nang dong hon,
linh hoat hon trong mot “th€ tran” kinh 1€
moi hon: ccu yéu 18 canh tranh fanh manh
gitra céc 15 chic tin dung tren thi truomg
tien t& nhiim hiru hiu hoa cic 18 chire tin
dung.

PIIUONG 1IUGNG MUC TIEU
HOAT BONG CUA SFC

1) V& nguidn von:

1.1) Theo Phap I;enh Ngan hang,
ngudn von huy dong co the [en dén 20 fan
ngudn vin L co. Vi thé trong 2 nam dau
{1*)92 1993), SEC du kin chua tang them
vin ditu (@ cha (‘ty SFC. Mat khac SFC
ciing ¢an ¢ thii gian dé 1ao hitu qui mang
tinh thuy@t phuc khi moi goi ¢d dong méi.

1.2) DI voi ngudn vin huy dong,

dudi 3 hinh thire:

- Vay bang tin phitu trong cic (ang
16p dan cu, cac Viet kieu.

- Vay tir cac 10 chire tin dung trong
va ngoai nude. .

- Tiép nhan v8n ly thac dau cu')
Nha nude va nude ngoai.

SFC sg 1ap trung huy dong tir 2 hinh |
thie trén va tranh thi ngudn vin Gy thac
dau o khi co db digu kien, bdi chnh kinh
(& thudn loi... Hien nay cac thanh vien cd
dong da co sin mdi quan he hop tac voi
mot st cbng ty, tap doan tai chinh nude
ngoai. Ngay tir du SFC sg phat huy them
mdi quan hewnay dé tim kiém nhimg ngudn
vin ty thae dau tw. SFC sin sang tham gia
vin vao cic don vi quie doanh duge ¢
phan hoa.

1.3) Chinh séach lai sufit vay

SFC st can cir vao [ai sufit cdng bd
boi Ngan hang Nha nude va su van dung
rieng ctia SFC dé hip dan khach hang. SFC
sed"uc bl&l quan tamd&ntife lam phat hang
thang d& (ranh 13i sufit huy dong a s6 Am,
vira trinh mire [ai sudt cho vay ra qua cao,
S0 vOi Ui suéit loi nhuéin dé tré thanh ganh
nting cho cac khach hang fa nha shn xu“i!
klnh doanh.

Véi tinh trang [ai sudt cong bd cﬁa|

PHAT TRIEN KINH TE 13|





