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Hi¢n nay va trong tuong lai
gdn, nén kinh &' VN sé hoi nhap
sdu hon vao hé thong tai chinh
thé gidi. Piéu nay dit ra cdc
thdch thiic trong phdp ludt, kiém
sodt tai chinh va nhat thiét la
cdc cong cu chéng ria tién
chiing ta cdn nhanh chéng phdi
xdydung. Mat khdc, su hdi nhip
nay ciing lam cho hé thong tai
chinh ciia VN doéi mdt nhiéu hon
nita cdc hanh vi rita tién & cap
dd tinh vi hon va né mang tém cé
quéc t&. Pay la mft tré ngai va
thdch thiic ding ké trong phdt
trién kinh té ciia VN.

H(}at dong rita tién gy trd ngai gi
cho phit trién kinh t& mét quoc gia?
N&u tam quén tinh chat vi ngudn gdc
clia tién thi bdn chat cda né vin 1a
nhitng dong tr bin — dong wr bdn naty
cling nhut cdc dong tién khdc bom vao
nén kinh t€ va phdi chiing né s¢ thic
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RUA TIEN,
Tré ngai cho phat trién kinh & ?

TS. NGUYEN TRONG HOAI & NGUYEN HOAI BAO

ddy ting tru’dng ?N&u qud that sy nhu
v‘,ty thi * rLra lién” khong phudng hai
g1 dén nén kinh (&, van dé 1a ching ta
quinly sttdung ddng tién nay nhu the
no. Bai vi€l nﬁy s¢ phén tich tdc
dong cla rifa Licn 1&n phat trién kinh
1& clia mdt qudc gia va cho thiy rﬁng
lap ludn trén 4t hin 12 thidu thuyét
phuc. Dudi géc do kinh t&, hoat dong
rita tién s& gdy nhiéu tdc dong tidu
cuc d&n phat trién kinh t&€. Thit nhit [
lam x3i mon hé théng tai chinh mi hé
théng niy von di la 6m y&u va mong
manh & cdc nuée dang phat trién. Thit
hai I tic dong lam gidm hiéu qui
hoat dong khu vite chinh thic trong
nén kinh &, Va cudi ciing, 1a né ¢6
thé 1am cho mdt quéc gia mat kiém
sodt cdc dong von nude ngoai.

Rita tlen la gi va dé I6n ctia né &
céc nén kinh t&

Rita tién theo Lién Hiép Qudc
duta viro cong ude Vienna (1988) va
cdng wde Palermo (2000) duge nhiéu
qudc gia ddng thuin nhit 1a “viée sit
dung (nghia 1a vdi bat ¢t hinh thic

nao ctia cd hanh djng cho vi nhén)
bat cif tai sdn nao ma né duge cho la
6 ngudn gdc 1 hoat dong hoan toan
hay mot phin ctia pham t6i ma c6
hoic tir hoat dong che diy, trd hinh
nhiim giip d3 ngudi pham i dé
thodt khoi phdp ludt”. Pay a mot
dinh nghia rdng va dugc nhiéu nha
nghién cttu déng thuin, song viéc do
lutng mufe d6 rita tién & mot quic gia
nhu th€ ndo nhiim dinh gid tinh
nghiém trong khi ¢6 nhu ciu phén
tich lai 12 mot viin dé khong don gidn.
C6 nhiéu cdch do udng trye i€p hoiic
gidn 1i€p d€ udc lugng s6 lugng tién
dudc rita d mot nén kinh 1€ nio dé.
Chéng han cdch G€p cin vi md, phd
bi€n vao nhitng ndm 1980, ho udc
lugng hoat dong cla kinh t€ ngam
chi€m bao nhiéu phin trim ctia GDP
va théng qua dé phdng dodn mifc riva
tién. Cong cu thuding diing 1a quan sét
sudich chuyén bit thudng nhu ciu xi
hoi theo thdi gian, hodc 1a sy ting vot
hay giim thu€ dot ngdt. Mot cdch
li€p cin do ludng khic 1a ti€p cin vi
mo. Cdch nay thuting udc lugng gbp
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théng qua cdc hoat dong i pham
duge phdt hién, cac kénh thong tin
dudng phd (street  knowledge).
Thong thudng thi cdc théng ké miic
do rita tién cong bo véi mdt bién do

- dao dong khd rong tinh biing phin
| trim GDP. Chiing han nhu nhiing két
| qua Léng b gin day clia IMF (1) 0

lugng tién dugce rita & Uc khuang
4-12% GDP, ¢ Piic 1a 2-11%, 3 Y 1a
10-33%, Nhat 1a 4-15%, Anh la
1-15% v § My 12 4-33%.

U VN chuita c6 mot cong b thdng
ké chinh thic ndo vé hoat dong rita

. (ién cling nhv dd 16n ctia n6 trong nén
" kinh (&, Tuy nhién mdt nghién ciu
.| cOng bo g

4n ddy vé hoat dong khong
chinh thitc ciia kinh &€ VN lam ching
ta lo ngai. Nghién ctiu ctia Stoyan (2)
va cong s cho riing hoat dong phi
chinh thic clia VN vao nim 2001 vao
khodng 50% GDP vii ¢6 xu hudng ling
dan hang nim. Trong d6, cdc hoat
dong phu ctia hd gia dinh ¢ ndng thdn
chi€m 24%, hoat dong kinh doanh vi
dich vu khong khai bdo @ thanh thi la
khodng 10,5% va hoat dong khong
khai bdo khic la 10%. So véi hoat
dong kinh t€ ngdm cla cdc khu vic
trén th€ gidi thi, & chau Phi chi€m

44%, 3 Trung vd Nam My chi€ém 39% |

vil 35% & chau A. Vdi dic diém clia

~ ting nén kinh (& va chalt lugng cla

hoat dong thdng k& & ting nudc thi
lugng tién dudgce rita s& chi€m it hojdc

nhiéu trong cdc hoat dong kinh (&

ngim, tuy nhién, mot diéu chdc chin
riing n6 ¢6 tudng quan thudn véi nhau.

Nhur viy chiing ta thi'y dil it hay nhiéu_

thi hoat ddng rifa tién & VN ¢6 thé tdn
tai va néu tinh quy ddi theo ty 1& phin

trim ndo d6 ddi vdi hoat dong kinh t&

ngAm theo nghién citu chia Stoyan néu
trén thi VN ciing ¢ cd sd quan tim vi
nghién cttu d&n chi d& ndy khé phitc
tap va khé do luGng nay.

Qui trinh rifa tién

Qui trinh rita tién bdt diu bing
mot lugng tién khong ro rang thong
qua cdce hoat dong pham phdp c6
dugc. Cdc hoat dong pham phédp nay
¢6 thé tir hoat dong nhu mua bdn vii
khi trai phép, tién 1 cdc hoat dong
tham nhiing chinh tri, kinh doanh ma
tuy, va nhiéu hoat dong khong thé
khai bdo vdi phdp luit khdc... Bude
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ngoai trudng.

LOI CAM ON

Nhén dip ky ni¢ém 80 nim Ngay bdo chi cich mang Viét Nam
21.6.2005 va 15 nam ngay ra sO diu tién tap chi Phdt trién kinh té,
B6 gido duc va dao tao, Uy ban nhan ddn TP.HCM, Hoi nha bdo
VN, Hdi nha bdo TP.HCM, cdc trudng dai hoc trong va ngoai
TP.HCM, tap chi Céng scn, tap chi Kinh té phdt trién (DH Kinh (&
quoc dan Ha Noi), tap chi Cong nghé ngdn hang (DH Ngan hang
TP.HCM), cdc tap chi va bdo ban, Pdng uy, BGH, Cong doan,
Poan TN, cdc Phong, Ban, Khoa, Trung tam, cdc doanh nghiép,
cong tic vién va ban doc da dén tham du budi 1€, gdi thu, thiép,
dién hoa, qua ting va 1di chic mitng d€n tap chi Phdt trién kinh té.

Ban bién tdp va toan thé CBCNV tap chi Phdt trién kinh té
trin trong cAm on nhitng tinh cdm 16t dep d6 va sé ¢d gdng nhiéu
hon d€ xitng ddng vdi sy quy mén va tin (udng cia ban doc trong va

du tién I lugng tién nay phai dugc
luu et & mot 18 chie tai chinh ndo dé.
Thong thudng 1a hé thong ngén hang,
khodn tién 16n s& dugc chia nhd dé
dim bdo gidm tinh khd nghi. Ciing
trong budc niy, tién cling duge d6i
sang mdt ddn vi tién & chung, thudng
1a céc ddng tién manh nhu dd la My,
yén Nhét hay Euro. Mt cach lam
thuding xuyén nita 1a lugng tién nay
ciing dude chuyén sang dudi cdc hinh
thifc cdng cu tai chinh dé dé& dang st
dung, ching han nhu tai khoan viét
séc, thu chuyén tién (money order)...

Budc thit hai clia qui trinh 1a ha
cﬁp tinh “bdn” cla lu’tjng tién ban
dAu, c¢6 nghia 12 khéi tién di dua vao
hé thdng tai chinh trong budc thit nhit
s& duge chuyén sang mot 16 chie tai
chinh thit hai thdng qua cdc hoat dong
nht mua bdn ¢8 phiéu, cdc hgp dong
b4o hiém hodc bit cit mot cdng cu
diu wr i chinh ndo néu 6 cd hoi.
Trong budc nay, doi lic lugng tién
ciing bt ddu thanh todn cdc gmo dich
binh thudng va chinh thic vé hang
hod va dich vu hodc chuyen vao mot
qui ctia mOt tip dodn kinh doanh nao
d6. Budc cudi ciing ciia qui trinh rifa
tién 12 hdi nhip lugng tién c6 ngudn

g8c pham phap nay vao nén kinh t&

nhu nhitng dong tién binh thudng
khdc. Cong doan nay khong cé gi la
khé khin, st dung cdc cdng cu tai
chinh & budc 2 d€ hoan thanh qui trinh
biing cdch mua céc loai tai sdn, chiing

han bat dong san, chifng khodn, cdc
{2i sén tai chinh va hang hod ddttién,
thim chi I3 diu ur vao cdc hoat dong
nhu'y t&€ va gido duc, hoiic 1a cdc hoat
dong i thién,

Tac dong ciia rifa tién Ién phat
trién kinh t&

V& mit pht trién kinh (&, kh6i
Iugng tién rita s& ¢6 tdc dong xau dén
nén kinh t& qua ba kénh chinh nhu
sau. Thit nhat 1a 1Am x6i mon hé
théng tai chinh, thit hai la tdc dong
lam gidm hiéu qua ciia khu vire chinh
thitc va thit ba 1a tdc dong dén khu
vifc nude ngodi biing cdch bép méo
gid ca va lam chéch hudng cdc dong
v&hn quic &,

Tac dong 1én hé thong tai
chinh '

Ting trudng kinh t€ vi hé théng
tai chinh ¢6 tuong quan véi nhau, di
riing cho d&n hién nay vin con mdt sd
tranh ludin riing phét trién hé thong tai
chinh s& kéo theo ting trudng kinh &
hay ngugc lai ? Nhung di nhu thé nao
di chang nita thi da va dang c6 dong
tinh rong rii khac la cdc nhan 1§ trong
h& thong tai chinh, bao gdm hé théng
ngdn hang vad phi ngin hang, thi
trudng tai chinh, cdc dong vén qudc
t€ c6 mdt vai rd quan trong trong
phit tri€n kinh t&. Sy déng thuin nay
dudc Gng hd bing cdc bing chiing
thuc nghiém cta nhiéu nha nghién
effu tir nhiéu nude. Mot céch ngdn
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gon, néu chiing ta ¢6 mdt hé thdng tai
chinh hi¢u qud, hiéu qui duge hiéu
theo nghia 1 chi phi giao dich thip,
dd sdu 1ai chinh cao, cd ché sang loc
duge cac dy dn 0L va gidm thicu
thdng tin bt cin xing. TAl ¢i diéu
ndy s¢ ting &L ki¢m trong nén kinh
(& va dan dén ting lugng von diu we
cling nhy hiéu qud diu wr va cudi
cling ao ra hi¢u sudt cao trong nén
kinh &,

Rita tién s& lam suy y&u su phdt
trién cla hé¢ théng 1ai chinh biing hai
Iy do. Thit nhat, rifa tién lam x6i mon
chinh biin thiin ndi tai ctia ede 16 chife
@i chinh. Piéu d& ding nhin thily
mdi quan h¢ nguy hi€m gitra hinh vi
rifa tién va cdn bo phu trich clia cdc
16 chife tai chinh. Mot sO IuGng Lién ¢6
nhu ciu duge rita cang cao thi tinh
nguy hiém cang 16n thong qua céc
hanh vi tham nhiing vi cic (im ki€m
dic Igi khdc. Pi¢u ndy lam thién Iéch
¢de quy€ldinh ddu wriai chinh va dan
d€n gidm hidu qué clia h¢ thong tai
chinh & ¢Ap vi md 1an vimd. Thi hai,
dac bigt & cdc nude dang phat trién,
[dng tin cla khich hang d&i vai hé
théng i chinh 12 mot yéu ciu quan
trong d& phdt tri€n h¢ thdng ndy qua
thi gian, VA nhu vy, bil cif mét tin
hi¢u ndo ma khdch hing cho ring
nhitng dinh ch& tai chinh 1 gian 1dn
hodc ti€p tay cho hoat dong gian lin
nay déu c6 thé lam suy sup niém tin
vii ¢6 thé 1am (6n hai dén ¢d hé thong.
Trong tinh trang (5i & ¢6 thé din dén
khiing hodng ngin hang vi cong
chiing s€ cu xi theo hi¢u ng tim 1y
bdy dan hodc rit von hang loat néu
long tin niay khong con.

Tac dong dén cic hoat djng
chinh thife

Bén canh tic dong dén h¢ thong
tai chinh, rita tién c¢on tic dong tiéu
cue trye Uép dén ting trudng cla khu
vife kinh 1€ chinh thife. Rifa tién s&
lam chéch hudng va phan bd ngudn
luc trong khu vue chinh thiic kém
hiéu qud. Theo cdc bdo cdo rita tién,
phén I6n lugng tién nay duge dem di
ddu w & nhitng khu vyc xem nhu la
“yo tring” d€ ddm bdo tinh an oan
hon 1a sudlt sinh Igi. Nhiing khodn diu
' nay khong nhitng chi tao ra it hicu
suil cho nén kinh € ma nd chéch
huéng cung va ciu ' nhién ctia khu
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yuc chinh thite. Thu@ng thi trong khu
vire bat dong sin, cdc hoat dong nghé
thudt, dd ¢8, nit trang v cdc nganh &
10 dit tién duge gidi rita lién quan
tam. Nhifng dau hiéu bat thutng vé
cung hodc cdu trong xa hdi thuting 1
do cic hodc dong bit chinh gay ra, va
rita tién 1a mdt hodc dong quan tron g
tao nén sy mat cin ddi trong xi hoi
ndy. VN ¢6 thé cho chiing ta mot dau
hi¢u khéc thutsng vé bat thuding cung
cdu trong linh vic bat dong sin. Gid
bit ddng sin cao xip xi biing Nhat
Bin, trong khi dé thu nhip thi chi
bing 1/20, nghiém trong hon 1a bat
ddng sin da 6 dd ¢6 chl nhung hiu
nhut lai it st dung thuc sy.

Trong mdt nghién cttu chudn bi
cho Bdo cdo giao dich va Trung tam
phan tich Uc (3), TG chite ur van dich
vu Jonh Walker da sir dung md hinh
Input — Qutput phin tich kich bin tic
dong clia viée rita tién, Trong mot kich
ban trung hoa nhit cho thily tic dong
rong nhu sau: 1ty do la cha tién rita
lam giam di khodng 1,13 ty gid tri sidn
lugng, 609 ngan thu nhip va 25 vi¢c
lam. Piy la mdt tdc dong thit sy Idn,
va thue t&€ & cde nén kinh (& 16n 6 tién
dudc rita 12 nhiéu hdn chit khong phii
dimg lai nhu kich bdn da phén tich.

Téc dong I1én khu vye nude
ngoai

C6 hai tdc ddng kinh (& chinh ctia
viée rifa tién 1én khu vie nude ngodi
d6i véi mot nén kinh 1& 12 lam gidm
diu wr nude ngoai va bép méo gid ca
ngoai thuong. Viéc rita tién nhu chiing
ta di thdo luan & trén phin 16n dinh liu
dén cdc hoat dong tham nhiing. Va
diéu niy din dén nhitng khuy&n khich
sai 1&ch trong danh muc diu w hodc
Iira chon dau wr nuGe ngodi. Chinh sy
phan b sai 1¢ch nay trong ngén han
lam giam va nan long cdc dong von
dAu wr chinh thite va hiéu qud. K&t quéa
ndy trong dai han lam nén kinh (&
khong tiép thu dugc tdc dong lan tod
clia diu trnude ngoai. Chiing han nhu
cong nghé, ky ning lao dong, kicn
thitc va ¢ cdc kénh phan phdi qudc t&
.. diéu ma ddng 1y ra cdc nude dang
phat trién rit can dén dé bit kip cdc
nude phat trién,

Ngoai viée lam phan bd sai 1¢ch
danh muc ddu t, cdc hoat dong rifa
tién thdng qua xudt vd nhap khiu s&

lam b6p méo gid ci ngoai thuong. Vé
miit Iy thuy&t, né€u hi¢n wigng nay lip
di lap lai va véi s lugng 1dn ¢6 thé dan
dén 1am thay déi cd ciu kinh & dit
nude v 2o ra sy ¢dn bing gia tao.
MOt lic nao d6, viee rita tién hodn (4l
hodc rit ra khoi mot nuGe dot ngdt véi
s0 lugng 16n ¢6 thé din dén khiing
hodng tién & hodc khiing hodng ngan
hing, chua k& dén nhitng hé qui nh
thay dditi gid hdi dodi thuc vi lam mat
ciin bilng gitta khu vuc hang ngoai
thuong va phi ngoai thudng.

Thay cho 10i két

Hoat dong rira tién o né da I
mdt hoat dong xiu vé mitdao dite xa
hoi nhung ngay ca trong phin tich
kinh & cdc dong tién nay ciing
phuong hai d&n phat rién kinh (&. N
phudng hai mdt cdch tryc iép khi cdc .
ddng tién nay hoat dong va (it hoat
dOng nay ciing lao ra cic tdc djng
x&umdt cach gidn G&p trong dai han.

VN chuta ¢6 mot thong ké chinh
thite nao v& hoat dong rita tién va udc
lugng qui md cla né. Pa c6 nhitng
rudng hgp cho thily ria tién di hoat
dong rong nén kinh € VN, vi du
truding hop dude cho 1A rita tién dudge
phdt hién gin day & VN 1a hoat dong
didu w cta Viet-Can Resorts and
Plantation vio tinh Khdnh Hod, hoic
rudng hop khdc cling dang diéu tra
Amrd 12 Téng cong ty xing ddu hang
khong (Ngudn: Bdo Thanh nién,
28.5.2005). Hién nay va trong (udng
lai gin, nén kinh 1& VN s& hoi nhip
sdu hon vio hé thOng thi chinh thé
gidi. Pi¢u nay dit ra cdc thich thic
trong phdp ludt, ki€m sodt tai chinh
va nhilthi€t 1 cdc cong cu chéng rira
tién chiing ta cin nhanh chéng phdi
xiy dung. Mit khdc, sut hdinhdp nay
cling 1am cho hé thong tai chinh ctia
VN d&i mat nhiéu hdn nita ¢dc hinh
vi rita tién & cAp do tinh vi hon va n6
mang tim ¢d qudc L&, Pay la mot trd
ngai va thich thic ddng k€ trong phdt
trién kinh (& clia VN®
CHU THICH
(1) Peter J. Quirk, "Money Laundering:
Muddying the Macroeconomy”, IMF Work-
ing Paper 96/66.
(2) Stoyan Tenev va cong sy, Hoat dong
khéng chinh thiic va méi trudng kinh doanh
& VN, 2003, NXB Théng tan.

(3) IMF, International Financial Statistics,
“Australia”, 3.2002

PHA'T TRIEN KINH T Thiing Bay 2005



